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* Ha rnobanbHOM pbiHKE aKUMM HabnwagaeTca pPOCT OCHOBHbIX (OHAOBbIX
MHAOAMKATOPOB Ha OXMAAHUAX, YTO cerogHA baHK AHrnmm Bnepsble ¢ 2009 roaa
CMAMYNUT JEHEXHO-KPEAUTHYIO MOIMTUKY, MOHU3UB CTaBKU U 0OBABUB O 3anycKe
NporpamMmm KOJMYECTBEHHOINO0 CMArYeHWUA, NPU3BAHHbLIX CMArYMUTb NOCNeACcTBUA
Brexit. Takxe oxunpgaetca, yto Bcnen 3a Alcoa cerogHAa onybAMKYHOT CUNbHbIE
dMHaHcoBbIe pe3ynbTaThl 3a 2K16 KpynHbie aMepuKaHCKUE KOMMNAHUMN.

 HecmoTpsa Ha nageHue ueH Ha HedTAHble KOHTPaKTbl BYepa Beyepom Ha ¢doHe
BbIXOAa AaHHbIX O pocTe A06bluM cbipot HedTn B CLUA, Kypc pybasi oTHOCUTENIbHO
loNNapa CerogHs BblPoOC A0 MaKCUMa/IbHbIX 3HaYE€HUIN TEKYLLLEro roaa, JOCTUTHYB
oTMeTKM 63,23 py6./nonn.
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* CerogHs gHemM COCTOMTCA NepBOe C MOMEHTA OKOH4YaHuA pedepeHayma B BennkobputaHum 3acegaHue
baHKa AHrnmun. MIHBeCTOpbl OXWMAOAKOT, YTO PErynaTop CHU3UT cTaBku Brnepsble ¢ 2009 roga go 0,25% wu
06bABUT O BO3MOXHOM 3aMnyCcke NpPOrpamMm KOJIMYECTBEHHONO CMATMYEHUA, HaMNpPaBAEHHbIX ANS
YMEHbLUEHMA HeraTMBHbIX nocneactsmin Brexit. EBponenckme ¢oHAOBbIE MHAMKATOPbI M PblovepcCbl Ha
aMepUKAHCKME WMHAEKCbl aKUMK PacTyT, OXuAaa UTOros 3acegaHmsa baHka AHrnmM. HanomHum, 4to B
NepBylo NONOBUHY HeAenn Ha robanbHOM pbiHKE aKuu Habnganca pocT MU3-3a BO3POCLUNX OXUAAHMN
HOBbIX AEHEXKHbIX B/AMBAHUM CO CTOPOHbI LEHTPa/sbHbIX OAHKOB pPa3BUTbIX CTPaH. B cnyvae ecnn baHk
AHIIMXN HEe CHU3UT CTaBKYy, KaK 3TO MPOrHO3MpyeT PbIHOK, TO BO BTOPOM MNOJOBMHE TOProBOM CECCMU B
4yeTBepPr Mbl MOKET YBUAETb HA4Ya10 PACNPOAAXKN Ha EBPOMNENCKOM PbIHKE aKUUN.

* LleHbl Ha HepTb MapKK Brent 3a nocnegHuMe CyTKU CHU3UAUCL Ha 1,7%, He yaepKaBLUUCb Ha oTMeTKe S47
Ha ¢oHe nybaMKauum HeraTMBHOM CTaTUCTMKKM OT MuHaHepro CLLUA Buyepa Bedepom. Mo gaHHbiMK EIA,
cyToyHasa aobbiya B CLUA Bnepsble ¢ mapTta 2016 roga yBenmumnacb cpasy Ha 57 Tbic. 6app. o 8465 Tbic.
H6app. B CYTKU. ITO ABNAETCA MAaKCMMabHbIM HeaeNbHbIM NPUPocTom o6 bemoB cyTouHom Aobbium B CLUA ¢
OKTABpA npownoro roga. MageHne UeH Ha HedpTb HEFaTUBHO CKa3a/IoCb HA KOTUPOBKAX aKUMUM KUTAUCKUX
HedTerasoBbix KomnaHun. MHaekc Shanghai Composite 3aBeplunn Toprmn B YeTBepr CHUKeHnem Ha 0,22%.
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Oxxmpaemas ctaTMucTMkKa

[aTta Bpems CobbiTne CrpaHa Mepuog, 063(Ma) Mpea.

14.07.2016 14:00 YyeTHan ctaBka baHKa AHrAnm BenukobputaHma moHb  0,25% 0,50%
15:30 MepBUYHbIE 3aABKMN HAa Nocobue no 6espaboTuue CLLUA Hepena -- 254k
15:30 MoBTOpHbIe 3aABKKN Ha Nocobue no 6espaboTuue CLIA Hepena -- 2124k
15:30 WL, nckn. Ny, v aHepr. npom (m/m) CLLA mioHb  0,10%  0,30%
15:30 WL, nckn. nuw. u sHepr. npom (r/r) CLLA uioHb  1,00% 1,20%
15:30 MLM, uckn. nutaHue, sHepr. (Mm) CLLUA MIOHb - -0,10%
15:30 MLM, uckn. nutaHue, sHepr. (rr) CLLA WIOHb - 0,80%
16:00 30/10TO M MeXayHapoaHble pe3epsbl Poccuma Hegena -- 393.7b

WUcTouHuK: Bloomberg
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Honroeomn poiHOK Poccum

HecmoTps Ha pocT Kypca pybna, KOTMPOBKU pybieBbix rocobanraumnin co B4epallHero AHA He U3SMEeHUANCL. JONroCpoYHbIe
O®d3 ToprytoTca co cpeaHen poxoaHocTbio 8,5%. OnybnmkoBaHHAsA BYepa CTAaTUCTMKA OT PocctaTa no HepenbHOMY
N3MEHEHUIO UHAEKCOB NOTPEOUTENBCKMX LEH CBUAETENLCTBYET O 3aMeaneHnn MHOAALUM 3a NepBYO HeAento una Ao
0,1%. B uenom Tekywme Temnbl pocta UMLU coctasnatoT 7,5% r/r, ogHako 3TO0 He AaeT BOo3MoOXHoctM LB PP Ha
6avKanwem 3acegaHnm, KOTOPOE COCTOUTCA YXKe Yepes ABe HeAeNn CHU3UTb BHOBb KOYEBYHO CTaBKY.
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WUcTouHuK: Bloomberg
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HecmoTpsa Ha nageHue LeH Ha HepTAHbIe KOHTPAKTbI
BYEpa Bevyepom Ha ¢OHe BbIXOAA AAHHbIX O pocCTe
nobblun  coipon Hedtm B CLIA, Kypc pybnsa
OTHOCUTENbHO  AO/ANapa  CerogHA  BblpoC A0
MaKCMMa/IbHbIX 3HAYEHUN TEKYLLEero roga, 4OCTUTHYB
oTMeTKM 63,23 py6/ponn.

Jonnaposasa Kop3nHa BantoT DXY He mameHwunacb C
MomeHTa nybankaumnm otyeta PPC «bexkeBan KHUray,
B KOTOPOM TeMMbl POCTA 3KOHOMMWKM CTPaHbl U POCTa
3aHATOCTM OLEHMBAIOTCA KaK CKPpOMHble. B uesiom mbl
Habnogaem nNepecmoTp OXMAAHMM MO  CPOKam
BO306HOB/IEHUA noBbiweHns cTaBoK B CLLUA. XecTkan
PUTOPUKA BbicTynneHuA MNMaTpuKa Xapkepa rnasbl PPb
®unagenocdun ycmnmna oXumaaHuA, 4YTO B CKOPOM
BpemeHn OPC BHOBb MOXeT HayaTb MNOBbIWATb
ctaBku. CornacHo AaHHbiIm Blomberg, cTtaBkuM Ha
ceHTAbpbCcKkOM 3acegaHnn Komuteta no onepaumsam
Ha OTKpbITOM pbiHKe CLUA moryT 6biTb NOBbIWEHDI C
BepoATHOCTbIO 13%.
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

OnHamumnka BantoTHbIX Kypcos, %
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McTouHuK: Bloomberg
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YKpenneHue pybna oTHOCUTENBHO A0/Napa CTasIo NPUYNHOM pocTa MHAeKca PTC ¢ Havana cerogHAwHero aHA Ha 1,1% ao
962 nyHKkTOB. UHAaekc MMBB cHuxkaetca Ha 0,2% po 1932 nNyHKTOB. XyX€ PblHKA BbIMAAAT aKUUM POCCUNCKUX
HedTerasoBbIX KOMMaHUI, KOTOPbIE OTbIrPbIBAOT NajeHne HedTAHbIX KOHTPAKTOB HuKe S47. B ninaepax pocta oKa3anmcb
akunm ANKCHU (+1,3%) Ha poHe NybanKauMKM cerogHs CUAbHbIX ONepPauMOHHbIX Pe3ybTaToB 3a UIOHb.
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McTouHuk: MMBB, Bloomberg
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DPOoHAOBLIM PLIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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