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e LleHbl Ha HeMTb Mapkn Brent npakTU4eckn NOSMTHOCTbLK BOCCTAHOBUIIUCH MOCHe
BYEpPALLUHEro NageHus Ha oXuaaHusix nageHus 3anacoB cbipon HedpTn B CLUA.
Bcnen 3a ueHamn Ha HeTb pacTeT Kypc pybna OTHOCUTESNbHO Aonfiapa B Xode
CEroaHALWHMUX BanOTHbIX TOPros.

« CerogHa Ha rnobasribHOM pblIHKE akuMn HabrnogaeTca KOPPEKUMOHHLIN POCT
nocne HeCcKOSNbKUX OHEeN HenpepbiBHOro CHmXeHusd. loBogom Angd pocTa crtanu
OXuOaHua 3anycka Mep no nogaep)xke akoHomukn EC, KoTopble MOryt OblTb
obbsBNeHbl Ha cammute EC, koTopbin cerogHa ctapTyeT. AKUMM €BPONENCKUX
KOMMaHWW pacTyT Ha TEKYLLINM MOMEHT B cpefHeM Ha 2-3%. Ha BantoTHOM pblIHKe
Takke HabngaTCca KOPPEKUNOHHbIE OBUXEHUS.
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e CerogHsa ctapTyetr cammuT EC, Ha KOoTOpom nuaepbl rocyaapcts byayt obcyxaatbcAa nocneacrema Brexit.
NHBECTOpbl OXMAatoT, YTO rnasbl rocygapcts EC noaroToBAT nakeTbl mep no noggeprkke sKoHomukun EC,
KOTOopble OyayT BKAKOYATb, B TOM UYMC/AE U KPYMHble AEHEeXHble MHTepBEeHUMU. HamoOMHMM, 4YTO B KOHUE
Hegenn Mapuo [paru 3aasnan o rotoBHOCTU ELLB K aKcTpeHHbIM mepam. PaHee TaKXe npeacTaBuUTenu
baHKa AHrInM ybexkaannm pbIHOK O BO3MOMHOCTU AEHEXHbIX BAMBaHWM B pa3mepe bonee 250 mnpa.
¢yHTOB. Ha 3TOM POHe eBponenckne UHAEKCbl aKUMN KOPPEKTUPYHOTCA BBEpPX B cpegHem Ha 2-3% Ha
OXXMAOQAHUAX 3aMyCKa AaHHbIX mep.

* LleHbl Ha HedTb MmapKu Brent npaKTMUYeCKM NONHOCTbIO BOCCTAHOBMAMCL MOC/AE BYEpPALUHEro nageHuAa Ha
OXXUAAHMAX COKpalieHua 3anacoB cbipon Hedtn B CLUA. CerogHA AMEPUKAHCKUN WHCTUTYT HedTn
onybanKyeT CBOMN eXeHedeslbHbIM OTYET MO M3MEHEHUID 3anacoB Cbipon HedTU Ha NPOLINON Heaene.
KoHceHcyc aHanuTMKoB Reuters oXnpgaeTt COKpalleHUa 3anacoB Cbipon HedTU Ha 2,5 maH. 3a nocnegHue
CYTKM LIeHbl MPaKTUYECKN HEe U3MEHUNCL U Konebntotca y oTmeTKM S48,3 3a bappenb mapku Brent. Takxe
noAAepXKy HedTAHbIM KOHTPAKTaM OKa3biBaeT ocnabneHne Kypca Aonsapa OTHOCUTENbHO A0/11apOBOWM
KOP3MHbI Ba/IHOT.
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[ata Bpems CobbiTue CTtpaHa MNepuopg Oeicts. 063(Ma) Mpea.

28.06.2016 15:30 BB, B roa. ucumnca. (K8/KB) CLLUA 1K16  -- -- 0,80%
15:30 JlmyHoe noTtpebneHune CLUA 1K16 - - 1,90%
16:00 WHpeKc SP Case/Shiller m/m CLWA anpenb -- -- 0,09%
16:00 WHaekc S&P Case/Shiller B 20 ropoaax CLWA anpenb - -- 184,5
16:00 WHpekc SP Case/Shiller m/m CLLUA anpesnb -- -- 0,85%
16:00 WHpekc SP Case/Shiller r/r CLIA anpenb -- -- 5,43%
16:00 WHA. ueH Ha *Kuabe CLUA ot SP CaseShiller, 6e3 yu. ces. CLWA anpenb -- - 176,91
16:00 WHA. ueH Ha xunbe CLUA ot SP CaseShiller, r/r, 6¢k CLWA anpenb -- - 5,15%
17:00 Consumer Confidence Index CLLA WIOHb - -- 92,6

29.06.2016 9:00 WHA. noTpebutenbckoi yBepeHHocTn ot GFK FepmanuA uonb - - 9,8
11:30 YucT. noTpebuTenbckuii Kpeamt BennkobputaHma mai -- -- 1.3b
11:30 YucT. 06. UMOTEUYHOTO KPEANTOBAHMA BennkobputaHma mai - - 0.3b
15:30 JlnyHble goxoabl CWA mam -- -- 0,40%
15:30 JlnyHble pacxoapl CLUA ma - - 1,00%
16:00 WML, exkeHea, (c H.T.) Poccusa Hepena -- -- --
16:00 WML, (Ha/HA) Poccua Hepena -- - -
17:00 HesaBeplUeHHbIE NPOAANKM HA PbIHKE KUAbA (M/M) CLWA Mai = = 5,10%
17:00 HesaBeplueHHble CAENKM NO NPoAaXKe Xuabd, 6e3 yu. ces. (r/r) CLLA ma -- -- 2,90%

McTouHukK: Bloomberg
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Honrosou pbiHOK Poccum

Ha pbiHKe pybneBoro gonra HabnoaatoTca NOKYNKM Ha POHe yKpenneHna PoCCUMCKON BantoTbl. JoxoaHocTb 10-neTHux
obauraunin konebnetcsa y otmetkn 8,5% K noraweHuto. loxogHocTb NATUNETHUX ODP3 Ha TEKYLWMUA MOMEHT COCTaBaAeT
8,71%. CrommocTtb CDS no 5-neTHMM KoprnopaTUBHbIM 3aMMCTBOBAHUAM He M3MeHUNACb U cocTasndeT 255,7 6.n. CeroaHA

MuHPUH PO 06BbABMT 0 NapameTpax 3aBTPaLLHero aykumoHa Od3.
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McTouHuk: Bloomberg
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Jlonnaposaa Kop3nHa santoT DXY cHuXKaeTca nocne
CUNIbHOTO pPOCTa C KOHLUA NPOWAOW Heaenn Ao
MAKCMMANbHbIX 3HAYEeHWUI 3a nocnegHme 3 mecaua.
CornacHo paHHbim Bloomberg, 3a nocne Brexit
CYWECTBEHHO BbIPOC/IM  OXUOAHMA  CMArYeHUuA
AeHexXHo-KpeantHon nonmtnku B CLUA. CHuXeHue
CTaBOK CO CTOpOHbl PPC oueHmMBaeTcA PbIHKOM B
22% ye Ha ceHTABpPbCKOM 3acefaHun Komwuteta
Nno onepaumam Ha OTKpbITOM pbiHKe CLUA.

Kypc pybna otHocutenbHo gonnapa sbipoc Ha 0,8%
n poctur 64,67 py6/nonn, oTbirpbiBas PocT LEeH Ha
HedTb C KOHLA BAAOTHbIX TOProB B MNOHEAENbHUK
Ha 2%.
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MUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AnHamMmunKa BanloTHbIX KypcoB, %
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McTouHuK: Bloomberg
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Mocne pocta B NepBble MUHYTbl TOProBOM CECCUM BO BTOPHUK POCCUNCKNE MHAEKCHI aKLMIN TOPrytoTca B GOKOBOM TpeHAe.
[aHHbIM POCT Mbl pacCLEeHMBAEM KaK KOPPEKLUMOHHbIA Mocne ABYX AHEN HenpepbiBHOrO CHUXKeHuA. Ha Haw B3rnag,
NOTEHLMAN POCTa OrpaHUYEH, TaK Kak NoAeLleBeBLUME aKLLMM €BPONENCKUX KOMMAHUA MOTYT BbI3BaTb OTTOK MHBECTOPOB C
POCCUIMCKOro pbiHKA akuuii. JJaHHYO TEHAEHLUIO YXKE MOXKHO OblI0 3ameTuTb B akumax «CobepbaHKka», KOTopble Nagaanu
nocnegHue aBa AHA GbicTpee pbiHKA. MHaekc MMBB Ha Tekywmit momeHT pacteT Ha 0,6%, Topryacb B 6amM3mn 1852
nyHKTOB. MHAaekc PTC npubasnsaet 1,5%, nogHAaBWMCL A0 OTMETKU 900 NyHKTOB.
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McTouHuk: MMBB, Bloomberg
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DPOoHAOBLIM PLIHOK

AnHamunKa mupoBbiX GOHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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