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e CerogHs Ha4yanoCb rosioCcOBaHWE Kutenen BennkobputaHum Ha pedepeHayme, Ha
KoTopom OyaeT pelsaTbCA BOMPOC O BbIXoAe CTPaHbl M3 coctaBa EC. EBponeiickue
MHAEKCbI aKUUN pacTyT B cpegHem Ha 2%, OTbIrpbiBaa NocieaHne couonpochl, COrNacHo
KOTOPbIM BO/IbLUMHCTBO *KUTenen BennkobputaHmm He Xo4eT Bbixoaa cTpaHbl 13 EC.

* LleHbl Ha HedTb OTbIrpanM BYepallHee NageHue, KOTopoe OblNo BbI3BAHO CHUXKEHUEM
3anacos cbipon HedTn B CLUA meHblue OXuAaaHUM pbliHKA. Bcnen 3a ueHamum Ha HedTb
pacTeT Kypc pyb/18 OTHOCUTE/IbHO €BPO M A0NNapa.
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* EBpoOnemckme MHAEKCbl aKUMKA HA TEKYWMUA MOMEHT pPacTyT B cpegHem Ha 2%, OTbIrpbiBas OXWAQHUA
coxpaHeHna BenukobputaHum B coctaBe EC. CornacHo pesynbTaTam MOCAeAHMX COLOMPOCOB, YMCNO
NPOTMBHMKOB BbIXxoAa CTpaHbl n3 EC coctaBnAaeT 60/1bWIMHCTBO U NpeBbiwaeT 46% OT YMcna pecnoHAEHTOB.
Mepsble utorn pedepeHayma byayt onybanMKoBaHbl CErogHA HOYbIO, @ YXKEe K 3aBTPALUHEMY Ha4yany TOPros
Ha POCCUMCKOM pPbIHKE aKumi byayT y»Ke M3BECTHbI NpeaBapuTenbHblie UTorn. Ha Haw B3rnsag, 6puTtaHubl
NPOrosoCyOT NPOTMB BbIXOAa CTPaHbl M3 coctaBa EC. [aHHbIM BbIBOA, MOXHO CAenaTb, OCHOBbIBAACL Ha
pacyeTax BEPOATHOCTU BbIXOAA CTPaHbl OYKMEKEPCKMMM KOMMAHMAMM, MPUHMMAKOWNMUN [AEHEXKHbIE
CTaBKUM, KOTOPbIe NMOKA3bIBAIOT, YTO BEPOATHOCTb BbiXxoaa BennkobputaHmm oueHmnsaetca amwb B 30%, B TO
BpeMA KaK AaHHble COLOMNPOCOB NOKa3bIBAOT, YTO YNC/I0 CTOPOHHMKOB Brexit npesbiwaeT 44%.

* LleHbl Ha HedTb MapPKKM PaCTyT, BOCCTAHAB/IMBAACL NOCNAE BYEPALIHErO PE3KOro CHMMXEHUA, Ha AAaHHbIX MO
n3meHeHuto 3anacos cbipon HedpTn CLLUA. CornacHo erkeHeaenbHOMY OT4YeTy, onyb/MKOBaHHOMY BYepa,
3anacbl Cblpor HePTU CHM3MAUCL AnWwb Ha 900 Tbic. Bapp., YTO BpPemMA KaK PbIHOK MPOrHO3MPOBaN WX
CHUXeHue Ha 1700 Tbic. bapp. B AanbHeiwem HedTAHbIe KOHTPaKTbl BHOBb Mpeodonenn otMeTky S50 3a
6appenb Ha poHe nageHna aobbiun coiport HepTn B CLLUA Ha 39 Tbic. bapp. Ao 8677 TbiCc. B CyTKM. Ha Haw
B3rnA4, cerogHa HedgTAHbIe KOTMPOBKM ByayT ToproBaTbca B 6OKOBOM AMana3oHe 3HaYeHui 86an3m S50 3a
H6appenb mapku Brent B oxkmaaHum ntoros pepepeHayma B BennkobputaHum.
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Oata Bpemsa CobbiTue CTtpaHa Mepunopg Oencts. 063(Ma) Mpea.

23.06.2016 10:00 WHpekc penosoit akTuBHocTM PMI B chepe npous-sa ®paHuma WIOHb - -- 48,4
10:00 WMHpeKc penoBoli akTMBHOCTM PMI B cdepe yenyr ®paHuma MIOHb  -- - 51,6
10:00 CocTtaBHOM MHAZEKC PMI PpaHuma MIOHb  -- - 50,9
10:30 WHpekc penosoit akTMBHocTM PMI B cdhepe npouns-sa FepmaHusa WIOHb - -- 52,1
10:30 WHpekc penosoit akTuBHoCcTM PMI B cdepe ycnyr FepmaHua MIOHb  -- - 55,2
10:30 CocTtaBHOW MHAEKC PMI FepmaHua MIOHb  -- - 54,5
11:00 WHpekc penoBoit akTMBHOCTM PMI B cdhepe npouns-a EBpo3oHa MIOHb - - 51,5
11:00 WHpeKc penosoli akTMBHOCTM PMI B cdepe ycnyr EBpo3soHa WIOHb - - 53,3
11:00 CocraBHOW nHAEKC PMI EBpo3oHa UIOHb - - 53,1
15:30 WHAaeKc obuieskoHoMUYeckon akTuBHocTn OPB Yumkaro CLUA Ve -- -- 0,1
15:30 [epBuYHbIe 3asABKKN Ha Nocobue no bespaboTuue CLUA Hepena -- - -
15:30 T[oBTOpHbIE 3a8BKM Ha Nocobue no bespaboTtuue CLWA Hegens -- - -
16:00 30510TO M MeXAYyHapOoAHble pe3epBbl Poccusa Hegena -- - -
17:00 T[popaku Ha NepPBUYHOM PbIHKE XKU/bs CLUA man -- 565k 619k
17:00 Tpoaaku Ha NepBuY. PbiHKE Xnnba (Mm/m) CLWA mari - -8,70%  16,60%
17:00 WHAeKc onepexk. MHAUKATOPOB CLLIA Maw - 0,20% 0,60%
18:00 ®PB KaH3ac-Cutu: MponssoacTso CWA MIOHb  -- - -5

24.06.2016 9:45  BBI (kB/KB) ®paHuma 1K16  -- -- 0,60%
9:45  BBM(r/r) dpaHuua 1K16  -- -- 1,40%
11:00 WHpeKc pgenosoro knmmata ot IFO FepmaHua MIOHb - - 107,7
11:00 WMHpuKaTOp TeKyLLen AenoBol akTMBHOCTM OT IFO FepmaHua MIOHb  -- - 114,2
11:00 WHauKaTop OXKMAaHui ot IFO FepmaHua MIOHb  -- - 101,6
15:30 3akasbl Ha TOBapbl A4NUT. NO/Ib30BaAHMWA CLIA Mai - -0,80%  3,40%
15:30 ToBapbl gNWT. NONIb30BaHMSA, 6e3 TpaHcnopTa CLLIA Man - 0,10% 0,50%
15:30 HoBs3k3CplpHeobop. uckn/letAn CLUA man -- -- -0,60%
15:30 HoB3k3Cplp.Heob. nck/eTAn CLUA mari -- -- 0,40%
17:00 WHAeKc HacTpoeHUM oT yH-Ta MuymnraHa CLLIA MUIOHb - 94,3 94,3

McTouHmK: Bloomberg
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Honrosou pbiHOK Poccum

[loxoQHOCTM eBpOonencKkux rocobanraumii CHMKatTcA Ha GoHe BbiIXoAa NHBECTOPOB M3 HU3KO PUCKOBAHHbIX aKTUBOB U3-33
TOro, YTo oOnaceHus Bbixoga BenukobputaHum u3 coctaBa EC cHumkaloTcAa. [ OXOAHOCTb aMepUKaHCKUX 10-neTHux
rocobauraumn onyctmnacb Ha 1,7319%, npakTUYECKU MNONHOCTbIO BOCCTAaHOBMBLUMCL [0 LIEHOBbIX YPOBHEW Ha4yana

mMmecsaLa.

HecmoTpa Ha HeratMBHbIA HOBOCTHOW (OH, KOTOPbIM AOMUHMPOBaAN BuYepa, MuHPUMHY PP yaanocb NOAHOCTbIO
pa3smecTuTb 0banraunm, NnpeanoxeHHblie B paMKax ayKumoHa. CymmapHbi o6bem cnpoca coctasua 39 mapa. pyb., uto
NPAKTUYECKM B ABa pa3a OKa3asiocb 60nblie NPeasOXKEHHOTO IMMUTA K PAa3MELLEHMIO.
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McTouHuk: Bloomberg
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Kypc pybna oTHoCcMTeNnbHO Aonnapa pacTeT C Hayana
BaNtOTHbIX TOoproB Ha MMBBE Ha 80 Koneek,
BOCCTAaHOBMBLUMCb A0 OTMeTKM 64 py6./monn.
EBponelickaa Bantota AeweBeeT OTHOCUTENbHO
pybna Ha 39 Koneek go 73 py6./ponn. Poccuiickan
Ba/ItOTA pacTeT BCaes 3a ueHamu Ha HedTb.

donnaposaa Kop3nHa BanoT DXY cHu3mnacb Ao
MMUHMMaNbHbIX YPOBHEN 33 NOC/NeAHUMA MecAl, U3-3a
POCTa Kypca eBpO OTHOCUTeNbHO aonnapa 4o 1,14 8
Xoze cerogHAWHNX BaNOTHbIX TOPros B EBpone.
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BanoTHbLIN PBIHOK

USD/RUB
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JAMHaMUKa BaNOTHbIX KypcoB, %
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DPOoHAOBLIM PLIHOK

Poccuiickne wmHAeKcbl akuum pacTtyT bnarogapa BHewHemy no3mtusHomy ¢oHy. UHaekc MMBBE npubasnaer 0,8%,
noAHABWMUCL A0 oTMeTKM 1911 nyHKToB. NHAaekc PTC aoctur otmetkm 940 nyHKTOB M3-3a pocTa pybaa npotus gonnapa. B
AnAepax pocTa OKasanuCb aKUuMM HedpTerasoBblx KomnaHwit. Akumum JIYKOWIA npubasnsaoT 1,5% Ha HOBOCTAX O pocTe
WHBECTULUMIN B MPAKCKME NPOEKTbI KOMMNAHUKM, O KOTOPbIX ObIJI0O CKa3aHO Ha ro40BOM COBPaHMM aKLMOHEPOB. XyrKe pPbiHKA
BbIINAAAT /NUWb akuum «MocKoBcko 6upkun» (-0,6%), KOpPPEKTUpPYACb BHM3 MNocne OOHOBAEHUA WCTOPUYECKUX
MAKCMMYMOB 3a NOC/IeAHIO0 Heaento.

955 PT‘

1920 -

MMBbB 950

1915 |
945

1910 -
940

ms#T——¢ﬂ4+1 il FYIRE

m ! -

1900 T T == 935 L‘_E] e I

1895 a8 T 930 =N N
925 il

1890 ¢

1885 T 920 o

1880 915

1875 910

1870 905

1865 900

10:30 12:00 13:30 15:00 16:30 18:00 10:30 10:30 12:00 13:30 15:00 16:30 18:00 10:30
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AvnHamunka mmposbiX GOHAO0BbIX UHOEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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