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* [locne cnnbHOTO NAaAeHMA C Hayasa TEKYLWEeM TOProBon Hedenun cerogHA Ha rnobanbHOM
PbIHKE aKuuh HabnogaeTca KOPPEKUMOHHbIM POCT HAa POHE CHUIUBLLUUXCA OMaCeHUuwu
BbIxoAa BennkobputaHum ns coctasa EC no ntoram pedpepeHayma, KOTOpbIN COCTOUTCA B
cneayrowmn yetsepr. EBponenckme MHAEKCbl akumMm pacTtyt cpegHem Ha 1%. LleHbl Ha
HePTb MapKu Brent 3a cyTKM HE N3MEHMUANCL, NOAHABLUUCH Ha 2,2%.

e CornacHo aaHHbiMm EPFR, nHocTtpaHHble PpOHAbI, OPUEHTUPOBAHHbIE HA MHBECTULUUU B
aKUMW POCCUMNCKUX KOomMNaHun, notepann bonee S200 MAH., YTO ABAAETCA CaMbIm
601bWKMM HeaeNbHbIM OTTOKOM CPeAcCTB C Havana roga.
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* CornacHo gaHHbIM EPFR, nHocTtpaHHble $OHAbI, OPUEHTUPOBAHHbIE HA MHBECTULMM B aKLUU POCCUNCKUX
KOMMaHW, noTepanm $232 MJH, YTO ABAAETCA CambiM HONbLUMM HeAenbHbIM OTTOKOM CPeAcTB C Havana
roga. YcKopeHue OTTOKa 6Oblno BbI3BAaHO B MNEPBYIO OYepedb BO3POCWIMMUM OXUAAHUAMM BbIXOAa
BennkobputaHmum ns coctasa EC. HanomHum, 4to ewe Heaento Hasag, YMCA0 CTOPOHHMKOB U NPOTUBHUKOB
Bbixoga Bennkobputanum ns EC 66110 paBHbIM. Ha TeKywmm momeHT 6onee 45% onpoleHHbIX B Xoae
COL,OMNPOCOB XUTEeNen CTpaHbl NOAAEPKMBAET BbIXOA, B BPEMA KaK A0NA UX MPOTUBHUKOB CHMU3MANACL A0
41%. C Hayana roga ¢$oOHAbl, OPUEHTUPOBAHHbLIE HA WMHBECTUUUM B aKUUMU POCCUUCKUX SMUTEHTOB,
notepann $388 mnH. CerogHA Ha rNobanbHOM PbIHKE aKUM HabnAaeTca KOPPEKLMOHHbIN PoCcT nocne
CHUXKEHMA OCHOBHbIX POHA0BbLIX MHANKATOPOB EBpONbl M A3MK C HaYana Hegenun Ha 2-6%.
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Oxxmpaemas ctaTMucTMkKa

[JaTa Bpemsa CobbiTne CTtpaHa MNepuog Oewncts. 063(Ma) Mpea.

17.06.2016 9:45 Onnata Tpyaa (ke/ks) ®paHuua 1K16  -- 0,50% 0,50%
11:00 Canbao nnatexkHoro 6anaHca ELLB, c yu. ces. EBpo30oHa anpenb -- -- 27.3b
11:00 TeKywmii cyeT, 6e3 yu. ces. EBpo30Ha anpenb -- -- 32.3b
11:00 [leHeKHbIi arperaT B y3K. onpea. Poccuma MoH.10 -- -- 8.45t
12:00 CroumocTb paboyeit cunbi (r/r) EBpo30oHa 1K16  -- -- 1,30%
15:30 CrpouTenbCcTBO HOBbIX 4OMOB CLIA mam -- 1149k 1172k
15:30 CTpoMTENbCTBO HOBbLIX AOMOB (M/M) CLIA mamn -- -2,00% 6,60%
15:30 Pa3pelleHns Ha CTPOUTENLCTBO CLLUA man -- 1145k 1116k
15:30 Pa3pelueHna Ha CTPOUTENbCTBO (M/Mm) CLIA mam == 1,30% 3,60%

WUcTouHuK: Bloomberg
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[oxoaHOCTM rocobanraymin eBponemcknx CTPaH pacTyT CerogHa, KOPPEKTUPYACb Nocae pannu, Habatoagaslwerocs B Hayasne
Hegenn. HAaNoOMHUM, YTO AOXOAHOCTM LWBEMLAPCKUX N TePMAHCKMX rocobanraumii CHUKanMCb 40 OTPULLATENIbHOTO YPOBHS
n3-3a 6erctBa MHBECTOPOB B HU3KOPMCKOBAHHbIE aKTMBbI Ha OnaceHuAax Bbixoda BennkobputanHum us EC. JoxoaHOCTU
pybnesbix OP3 HE3HAUMTENBHO CHMXKAKOTCA Ha POHE YKpenaeHma pybasa n BOCCTAaHOBNEHUSA LLEH HA HedTb.

[,oXOA4HOCTM KOPNOPaTUBHbIX 06AUraLui
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UcTouHuK: Bloomberg
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Kypc amepuKaHCKOro ponsiapa  ykpennseTtca
OTHOCUTENIbHO A0N1/1aPOBOWN KOP3UMHbI BastoT DXY Ha
doHe KommeHTapueB maBbl PPB CeHT-Jlynca
Oenmca bynnapa o Tom, 4TO HacTynaeT nepuog, B
skoHomuKe CLUA, Koraa HeobxoaMmo yKectoyeHune
AeHeXHOo-KpeanTtHoh nonntmnkm B CLLUA. Kypc pybns
OTHOCUTE/IbHO Aos1apa pacteT Ha 59 koneek no
65,17 pyb6b/monn, BoccTaHaB/AMBalOCb BCAed, 3a
ueHamm Hedtb. CerogHAa Mbl  He OXXUAaem
ny6AMKauMM  MaKPO3SKOHOMMYECKON CTAaTUCTUKW,
KoTopas Obl OKasasa CyWeCcTBeHHOe BAMAHWE Ha
KYpPCbl Ba/IOTHbIX Nap.
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AnHaMKnKa BaslOTHbIX KypcoB, %

0,8%
0,6%
0,4%

el t
0,0% T T T . ] -I T T T
0% B

-0,4%
-0,6%
-0,8%
-1,0%
-1,2%
< X\
L F Y S
S & & & & & & & S
S S S N N S < N &

MUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAascorPY E>xepHeBHas AHaNUTUKa

Swiss Forex Bank & Marketplace

DPOoHAOBLIM PLIHOK

Poccuickne MHAEKCbl aKUMW pacTyT CerogHA W3-3a BHellHero nosutmBHoro ¢oHa. NHaekc MMBBE npubasnaer 0,9%,
nogHAswncb Ao 1886 nyHKToB. UHAEeKC PTC nogHAanca Ha 2% A0 913 nyHKTOB.
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WcTouHuk: MMBB, Bloomberg
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AVHamunka mmnposbixX POHA0BbIX UHAEKCOB, %
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WUcTouHmk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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