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®PC He BMAUT 6AMKAMULLMX NEPCNEeKTUB ANA NOBbIWEHUA CTaBOK

EBponeickan Ba/oTa yCTpemMuaacb BBEPX, KaK M MHOTME Apyrue BantoThl,
Toprytowueca B nape ¢ goanapoMm CLUA, nocne toro kKak ®PC coxpaHuna
LleIeBOM AManasoH CTaBOK 6€3 M3MEHEHMM - Ha ypoBHe 0,25% - 0,50%.

HecMoTpss Ha TO, 4YTO 3TO peElUEHWE He 6blJI0 CIOPrPU3OM AN MHOMMX
TpeMJepoB, YKpenjeHMe €BpOo MpPOAOCJ/IKMIOCh, YTO BEPHY/I0 nape
BOCXOALMM MMMY/bC.

Buepa ®epepanbHble pesepBHas cuctema CLUA octaBuna NoAMTUKY 6e3
M3MEHEHUN M CHU3MIA MPOrHO3 OTHOCWUTE/IbHO MEPCMNEKTMB YKECTOUYEHMS
NOAUTUKN. KOMMUTET Nno onepauusaM Ha OTKPbITOM pPblHKE MpPOrosocoBa
eAnHornacHo 3a takoe peuwenue (10 u3z 10). BugHo, Kak yneHbl KomuTeTa
NOCTEMEHHO MEHAIT CBOE€ OTHOWEHME K BO3MOXHbIM MNepcnekTMBam
NOBbILIEHUA NMPOLEHTHbIX CTaBOK. CyaA No JaHHbIM, YXKe wecTb YneHos OPC
OXMAAT NULWb O4HOro yBenyYeHUA ctaBok B 2016 roay npotme 1 yesnoBeka
B Mapre.

Buyepa Oblan ony6smMkoBaHbl M nporHo3bl PPC oTHocutenbHo BBIT u
MHDNAUMM, a TaKkKe pbiHKa Tpyaa. CorslacHO AaHHbIM, CPeAMHHbIA NPOrHo3
®PC no BBI CLIA B 2016, 2017 v 2018 rogax - 2%. [pOrHo3 no ypoBHIO
6e3paboTHLUbl TaKXXe HaNo/HEH NO3UTUBOM. KaK oXuaaT 3KOHOMUCTbI OPC,
nokasatesb 6e3paboTtuupl B CLLUA B 2016 rogy 6yaeT paseH 4,7%, onycTuTcA
o 4,6% B 2017 roay v He 6yaeT nameHaTbcs Ao 2018 roaa.

YTo Kacaetca MHPAAUMKU, TO oxmaaeTca ee poct o 1,4% B 2016 rogy v fo
1,9% B 2017 roay. UeneBoro ypoBHA B 2%, no MHeHunto OPC, mHPAauma
aocturHet avwb B 2018 roay.

Ve nocne ny6AMKauMmM JAaHHbIX MO MNPOLEHTHOM CTaBKe COCTOSAMI0CH
BbICTyn/ieHMe npeacepatens Oeapesepsa /xaHeT MWenneH, KoTtopas
3aABMNa, 4yTOo ony6/1MKoBaHHbIE HeZaBHO MHAMKATOPbI 6b1An
HeoZHO3Ha4yHbiIMKM U DPC npogokaeT oOXmaaTb MOCTENEHHOro MOBbILLEHUA
CTABOK, O/JHAKO CEeMYac PYKOBOACTBO LIEJIMKOM M MOJIHOCTbIO CAHOKYCMPOBAHO
Ha NepcnekTuBax 3KOHOMMKMU U HE MPUHMMAET BO BHUMAHME NOJIUTUKY.

ﬂenneH OTMETU1a, YTO 3aMea/ieHne akKTMBHOCTM B HEKOTOPbIX CEKTOpaX
SKOHOMMKHU CTaJ10 HEOXKMNJAHHOCTbIO. O,D,HaKO, Y4UTbIBaA ocnabneHue TeMmnoB
pPOCTa aKTUBHOCTU HaA PblIHKE TpyAda, BaxXHO HE CJ/IMLUKOM OCTpPO pearnpoBaTb
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Ha nocinegHune AaHHble Mo 3aHATOCTU, CHUTAET Ir1laBa peryanatopa, rnoCcKoJibKy
cenyac C/I0’KHO Ha3BaTb NPHUYNHbDI TaKoM ANHaAMNKN.

[NnaBHbIMM B  BbICTyneHMM  pykoBogutena OPC  6bian  3aABNEHUA
OTHOCMTE/IbHO TOr0, YTO MPOLEHTHbIE CTaBKMU OYAYyT OCTaBaTbCA HUXKEe bonee
JI0/IFTOCPOYHBIX YPOBHEM B TEYEHME KAKOro-To BpeMeHW. B TeueHue Kakoro
MMEHHO, YTOYHEHO He OblO.

B 3aBepleHue MenneH obpaTmna BHMMaHME Ha TO, YTO PUCK BbIXOAA
Bennko6putaHmm u3 EC ABnsanca oAHMM M3 (haKTOpOB, oOMNpeAesMBLIMX
pelleHMe B OTHOLLUEHMM CTABOK, TYT K€ /106aBMB, YTO JIEHEXHO-KpeauTHas
MNOJIMTMKA JPYrMX CTPaH HE OrpaHMUYMBAET [EHEKHO-KPEAMTHYIO MOJIUTHKY
CLUA.
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