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* EBponencKkne MHAEKCbI aKUMK cerogHA pacTyT BCaed 3a bymaramm meTannypruyeckux
KOMMaHWIK, KOTOopble eule BYepa bblanm B nmnpepax nageHusa. Pocty eBpOnemckmx
MHAWMKATOPOB CnocobcTByeT BbIXOA CU/IbHOM MaKPOIKOHOMMYECKOW CTAaTUCTUKKU B
permoHe un nybamkauma nNO3MTUBHOM (GUHAHCOBOM OTYETHOCTM KommnaHumen Inditex.
BHeWwWHMM nNO3UTMBHBLIN GHOH CTaa MNOBOAOM ANA KOPPEKUMOHHOrO pPOCTa aKuUUM
POCCUUCKMUX SMUTEHTOB NOC/IE TPEX AHEN HENPEPLIBHOIO NaaeHuA. B uenom akTMBHOCTb
YYaCTHMKOB pPblHKa HebosbllaA, TaK Kak MHBECTOPblI OXWAAT MUTOroB ABYXAHEBHOrO
3acefaHMA KOMUTETa NO onepaumAam Ha OTKpPbITOM pbiHKe CLUA.

* LleHbl Ha HedTb cTabuamsmposanucb B6AM3N ypoBHA S49 3a bappenb B OXKMAAHUU
nybankaumm oduuUManbHON CTAaTUCTUKKU MO U3MEHEHMUIO 3anacoB cbipon HedpTtu B CLUA,
KoTopas byaeT pacKkpbiTa CEroaHA BEYEPOM.
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* Ha TeKywmi MOMEHT eBPOMENCKME MHAEKCbI aKUMM pacTyT B cpeaHem Ha 1,5% Ha ¢oHe nybamkauum
NO3UTUBHOM MAKPOIKOHOMMYECKOM CTAaTUCTUMKM B pernoHe. Mo aaHHbIMm ILO, ypoBeHb 6e3paboTmubl B
BennkobputaHMmM CHM3MACA HAa MUHUMANbHble YPOBHU 3a nocnegHue 10 net, gocturHys 5%. B nnaepax
POCTAa OKA3a/MCb aKUUMU METANNYPTrNYECKUX KOMMNAHUN, KOTUPOBKN KOTOPbIX CHMUXKANMUCL C KOHLA NPOLUION
TOpProBon Hegenun. TakxKe NoKynKam cnocobcTeyeT Nyb6AMKaLMA CUAbHBIX PUHAHCOBLIX AAHHbIX KOMMAHUEN
Inditex, npmbbinb KoTopoi B 1K16 Bbipocsia Ha 6% r/r Ha GoHe pocTa NPoAaXKM NPOAYKLUUN «A04KU» Zara.

* 33 MMHYBLUME CYTKM LEeHbl Ha HedTb MapKn Brent cHusnnmco Ha 1%, Tak N He yaepKaBWNCb HA OTMETKe
S50. BbIxo4, CTaTUCTUKM MO n3MeHeHuto 3anacos HedpTn B CLLA okasan aasneHue Ha HepTAHblIe KOHTPAaKTbI.
CornacHo gaHHbIM AMEPUKAHCKOTO MHCTUTYTa HedTH, 3anacbl Cbipon HedTH BbIPOCAM Ha 1,2 mAaH. Bapp. Ha
NPOWNON Heaene, B TO BPEMA KAaK PbIHOK OXWUAAN UX CHUXEHMA Ha 2 MaH. OduumanbHaa CTaTUCTUKA OT
MwuHaHepro CLUA 6ygeTt onybankoBaHa cerogHA Beyepom. KoHceHcyc aHaauTUKoB Reuters oxkupaeTt, yTo
3anacbl HedTM coKpaTatca Ha 2,35 mnaH. 6bapp. Ha Haw B3rnag, cywecTBEHHOE BAMAHWE Ha CTOMMOCTb
HEePTAHbIX KOHTPAKTOB OKaXKyT UTOTN ABYXAHEBHOM BCTpeun KomuteTta no onepaymam Ha OTKPbITOM PbIHKE
CLUA, koTopasa 3aBepuunTtca cerogHAa 8 21:00 MCK.
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YpoBeHb 3a8BOK Ha nocobue no 6espaboTtuue
M3m. uncna 6e3paboTHbIX

CpeaHuii goxog 3m/r/r

ToproBblit 6anaHc, ¢ yu. ces.

Toprosbiit 6anaHc, 6e3 yu. ces.

3aABKKU Ha nnoteky oT MBA

MLM, UcKA. NuL,. 1 3Hepr. npom (m/m)

MM, uckn. nuwl,. v aHepr. npom (r/r)
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3arpysKa mMoLHoCTeln

PeweHne FOMC no y4yeTHbIM CTaBKam
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Mepuog 063(Ma) Mpega,.
Mai 0,40% 0,40%
Mai -0,10% -0,10%
Mai 2,10% 2,10%
mam 0.0k -2.4k

anpenbs 1,70% 2,00%
anpens 21.5b 22.3b

anpens 26.0b 28.6b

MoH.10 -- 9,30%
Mai 0,10% 0,10%
Mai 1,00% 0,90%
Mai 0,10% 0,30%
ma - 0,90%
Mai -0,20% 0,70%
Mai 75,20%  75,40%
moHb  0,50% 0,50%

WUcTouHuK: Bloomberg
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Honroeomn poiHOK Poccum

CerogHA MuHouH PP npeanoxut K pasmeweHnto OP3 Ha obuwyto cymmy 25 mapg. pyb. OP3 cepumn 26217 ToprytoTtca
cerogHAa ¢ aoxoaHoctblo 9,09% K noraweHuto. B uenom Ha pbiHKe 0banraumii NPUOCTAaHOBUINCL aKTUBHbIE NPOAAXKM Ha

doHe cTabmnmsaumm ueH Ha HedTb U Kypca POCCUIMCKOWN BaNKOThI.
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McTouHuk: Bloomberg
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LleHTpanbHbIM COGbITUEM AN1A BaNOTHOTO PbIHKA
CTaHYT UTOIMMN ABYXAHEBHOro 3acedaHna Komuterta no
onepaumam Ha OTKpbITOM pbiHKe CLUA. Ha TeKkywmn

MOMEHT PbIHOK HEe OXWMAAeT NOBbIWEHUA CTAaBOK Ha WHpekc ponnapa CLUA
CerogHAWHEM 3acefaHuu, a BEpPOATHOCTb 95,1

YKECTOYEHUS [OAEHEXKHO-KPpeaAUTHOM MNOJUTUKU Ha '

MIONbCKOM BCTPeYe oueHuBaeTca Ha ypoBHe 15%. Ha m D [ "

Haw B3rnA4, B Xode npecc-KoHPpepeHuun [KaHeT o4 * X l *

MenneH ykaxeT Ha pucku Bbixoga bputanum us EC, l . u F

YTO YCUJIUT OXKUAAHMA NPOLSIEHUA NOJAUTUKMN HUSKUX 8 . Ij '? T -
NpoueHTHbIx cTaBok B CLUA B cpeaHecpo4yHOM

nepcnekTnmee. ITO MOXET TMPUBECTU K CHUMKEHUIO

KypCa AoNnapa OTHOCUTE/NbHO KOpP3WHbl BantoT DXY

nocne pocTa 3a nocsieaHtow Heaento Ha 1,5%. o

2:30 4:30 6:30 8:30 10:30 12:30 14:30
Kypc pybns oTHocuTenbHO ponnapa pacteT Ha 32
Konenkn po 64,80 py6./ monn. u3-3a BHELWHEro
NOo3NTUBHOTO d)OHa. McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB

66,4
66,3

66,2 I_i " % |
66,1 T |
r .
656; N T]_l_ll ] i . |
65,3 Np* * | T T i

65,7
65,6
65,5
65,4

2:30 4:00 5:30 7:00 8:30 10.00 11:30 13:00 14:30

McTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK
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WUcTouHuK: Bloomberg
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DPOoHAOBLIM PLIHOK

Poccuickmne MHAEKCbI akLLMM KOHCONUANPYIOTCA Ha YPOBHAX, AOCTUTHYTbIX B Ha4Ya/le TOProBom ceccumn B cpeay. MHBecTopbl
3aHANM BbIXXUAATENbHYIO NO3ULUMIO Nepen OKOH4YaHMem aByxaHeBHou BcTpeun FOMC. MHaekc MMBB pactet Ha 0,4%,
npmnbamsmswmnct K otmetke 1900 nyHkToB. MHAeKc PTC npmnbasnaet 0,8%, TOpryacb Ha TEKYWMM MOMEHT Y OTMeTKM 908
MYHKTOB. Jlyylle pbiHKa BbINAAAT akumm «CoepbaHka» (+1,7%), KOPpPEKTUPYACb BBEPX NOC/e pacrnpoaarku HaKaHyHe.
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WUcTouHmk: MMBB, Bloomberg
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WUcTouHuk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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