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* Kypc pybns oTHOCUTENbHO Aonnapa 0O6HOBUA MaKCUMMa/ibHble 3HAYEHMS C Havyana roaa
Ha $OHe NPOAONKAOLLErOCs CNPOCA HA BbICOKO PUCKOBAHHbIE aKTUBbI. CUTYyaUMsa MOXKeT
N3MEHUTbLCA B BaMKalmMe AHW, KOrAa MHBECTOPbI MOTYT HauyaTb OTbIrPbIBATb OXKMAAHUA
n3ameHeHunsa putopumkn ®PC, 3aceaHmMe KOTOPOM COCTOUTCA YXKE Ha cneaylolLen Heaene.

* LleHbl Ha HedTb mapKu Brent BTOpoi AeHb noapad TOPryroTca Bbille oTMeTKM S40 3a
bappenb, HecmoTpA Ha pocT Aobbiun B CLLA Bnepsble ¢ cepeanHbl AHBapA.

 A3MaTCKMe WHAEKCbl aKUMW 3aBeplunanm TOPrM B YeTBepr pa3HOHanpaB/EHHbIM
NBUXeHUeM Ha doHe nybankaumm cnabom MaKpO3KOHOMMYECKOW CTaTUCTUKK B KuTae.
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* Mo ntoram TOproBom ceccum B YeTeepr nHaekc Shanghai composite cHnsmnca Ha 2% Ha poHe nybankaunm
cnabo MaKpO3IKOHOMMYECKOM CTaTUCTMKM B Kutae. o AaHHbIM HauuoHanbHOro bopo cTaTUCTUKW,
NHOEKC NoTpebuTenbCckux ueH B Kutae BbIpoC Ha 2,3% r/r, 4yTo OKasanocb 60/blle OXWAAHUA PbIHKA.
Temnbl MHPNAUNK B peBpane bbinm MmakcumanbHbiMK ¢ cepeamHbl 2014 roaa. YckopeHue MHGAALMN MOXKET
B AasbHenwem 3actaBuTb HapogHbih 6aHKk Kutas penctBoBaTb 6onee KOHCEpBAaTUMBHO B BOMPOCAX
YBE/IMYEHUS [OEHEKHOM NMKBUAHOCTM B OaHKOBCKOM cucteme. HecmoTpa Ha TO, 4YTO WHAEKC UEH
npoussoguTenei cHusnnca Ha 4,9% r/r, coBnas ¢ OXXUAAHUAMMU PbiHKa, nageHue UMLL ycunnno onacenums
BO3MOHOIO TOPMOXKEHUA NPOMBILWJIEHHOINO MPOW3BOACTBA B CTpaHe. EBponenckme WMHAEKCbl aKuuin
TOPryloTCA Ha TEKyWwWuUh MOMeEHT BOAM3M YypoOBHEM BYepalIHEro 3aKpbliTUA B  OXWAAHUM UTOTOB
cerogHAwHero 3aceganma ELUB. HanomHuMm, 4TO BYepa OCHOBHble eBponenckne GoHAO0BbIE MHAUKATOPSLI
POCN Ha OXNOAHUAX PACLUMPEHUSA CTUMYIMPYIOLLLEM NPOrPaMMbl BbiKyNa akTMBOB CO CTOPOHbI ELLB.

e LleHbl Ha HedTb MapKu Brent He M3MeHMNUCHb 3@ NOC/egHNE CYTKM, TaK KaK onyb/IMKoBaHHble AaHHble OT
MwuHaHepro CLUA coBnanu ¢ OXUAAHMAMM pPbliHKA. 3anacbl Cblpon HedpTM 33 MUHYBLUYIO Heaento
YBEIMYNAINCE Ha 3,9 MaH. Bapp., YTO OKa3a/ioCb YyTb MEHblUe MPOrHO30B PblHKA. [obblua HedTM 3a
OTYETHbIM Nepuoa Bnepsble C cepeAnHbl AHBAPA BbIPOC/ia AMWb Ha 1 Tbic. Bapp. B cyTkM Ao 9078 Thic.

bapp.
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Oonrosou pbiHOK Poccum

Ha gonroBom pblHKe HabnogaeTcs 3aTULLbe NOCAe POCTa KOTUPOBOK pybaeBbix ob6anraumin. YYaCTHUKM TOProB OXKuaaroT
peweHus ELB. Ecnm byayT ogo6peHbl Mepbl MO paclUMPEHUIO NapaMeTpPoB AeNCTBYOWEN NPorpaMmbl BbiKyna akTUBOB, TO
3TO NOBbLICUT KOTUPOBKKU pybnesbix OP3 Ha poHe onepaumi carry-trade.

LLleHOBO MHAEKC KOPNOPaTUBHbIX 40/TOB
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WcTouHuK: Bloomberg
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Kypc pybna oTHOCMTENbHO Agoniapa CcerogHa
obHoBUN MaKCUMYMbl TeKyLLero roaa,
yKpenuslncb Ha 21 Konenky go 70,93 py6./nonn.
YKpenneHne pPOCCUMUCKOM BantoTbl MNPOUCXOAUT
HEecCMoTpA Ha CTabunbHble UeHbl Ha HedTb. Ha Halw
B3rNAL4, TEKYLLMIMA POCT CBA3AH C MPOAOIKAOLWMMCA
CMPOCOM Ha BbICOKOPUCKOBAHHbIE aKTUBbI U3
Pa3BMBAKOWMXCA CTPAH CO CTOPOHbl MHOCTPAHHbIX
MHBECTOPOB. [aHHbIN TPeHO MOXKeT CMeHWUTbCA B
cnydae, ecnn putopuka PPC namenurtca. ns storo
ecTb BCe npeanocCbiZIKKM, K KOTOPbIM MOXHO
OTHEeCTM KaK BOCCTAaHOB/IeHWe TeMMNOB POCTa PbIHKA
Tpyaa CLUA n yBennyeHnme ueH Ha HedpTb 3a 30% 3a 5 AHB 15 aHe 25 AHe 4 des 14 des 24 des 5 map
nocnegHnn mecay. Poct ueH Ha HedTb MOXKeT
OKa3aTb MY/IbTUMIMKATUBHbIN apdekT Ha
notpebutenbckme ueHbl B CLUA.
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BanoTHbLIN PBIHOK
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DPOoHAOBLIM PLIHOK

Ha Tekywmnin momeHT nHagekc MMBB pacTteT Ha 0,5%, noaHaswmncb Ao otmeTkm 1891 nyHKT. MHAaeKc PTC pactet Ha 0,9% go
843 nyHKTOB. B nmaepax pocTa OKas3a/MCb aKUWUM HecbipbeBbIX KOoMNaHun: «Aspodnotr» (+2,4%), «Marbut» (+2%),
«M.Bugeo» (+1,6%). AKUMM PO3HUYHbBIX CeTelr pacTyT Ha ¢oHe nNybanKaumMm onepaLMoHHbIX Pe3yabTaToB NPoAyKTOBOWM
ceTbto «MarHuT». Bblpyyka KomnaHum ysenunumnacb Ha 19,5% r/r B peBpane, yCKOPUBLLUMCb OTHOCUTENIbHO AHBAPCKMX
NnoKasaTeneu.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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