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* B nepBbIf AeHb BECHbl OCHOBHbIE EBPOMNMENCKNE U a3NATCKMUE UHAEKCHI PACTYT, HECMOTPA
Ha BbIXx0oA c1abo MaKPO3IKOHOMUYECKOW CTAaTUCTMKKM B KnTae 3a peBpanb. [ToBogom Ans
OoNTUMM3Ma CTano peweHne HapoaHoro 6aHka Kutaa cHM3MTbL TpeboBaHMA K pe3epBam
6aHKOB, YTO OCBOOOAUT AEHEXKHYIO JIMKBUAHOCTb ANA CTUMYIUPOBAHUA KUTANCKOM
3KOHOMMKM. Ha 3Tom PpoHe ueHa Ha HedTb mapku Brent npmbamnsmance K otmetke $S37,
OKa3aB NnoAdepXKKy poccunckon BantoTe. OnybaMKOBaHHAs MAKPOIKOHOMUYECKAS
CTaTUCTUKa B EBpone oka3asnacb HEOAHO3HAYHOW.
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* OnybnmkoBaHHaA B Kutae cTaTUCTUKA OKa3anacb XyXKe OXuaaHuW pbiHKA. CornacHo pacyeTtam areHTCTBa
Caixin, "HAEKC AeNn0oBOW aKTUBHOCTM B MPOMN3BOACTBEHHOM chepe CHM3MACA A0 48 NYHKTOB, YTO OKa3asoCb
Xy*Ke OXKMAaHnn pbiHKa. Mo odnumanbHbiM gaHHbIM, MHAEKC PMI B npon3BoacTBEHHOW chepe onyCcTU/ICS
A0 49 nyHKTOB, TaKXXe He onpaBaaB NPOrHo3bl aHaAUTUKOB. HecmoTpsa Ha Bbixod ciabow
MaKPO3KOHOMWYECKOMN CTAaTUCTKU, CEroAaHsA MOKynaTeNbCKUE HACTPOEHUA Ha r1006afibHOM pPbIHKE aKuui
npeobnagatoT 1U3-3a peleHna MOHETapHbIX Bnacten Kutada. B noHeAeNnbHUK NOcC/ie OKOHYaHUA TOProB Ha
a3snaTCKUX naowaaKkax HapoaHbin 6aHK Knutas NpuHAN peweHne nATbi pa3 3a NOC/ieAHUN rod CHU3UTb
TpeboBaHMA K pe3epBam 6GaHKOB, YTO MO3BOAUT BbicBOBOAUTL Gonee S100 mapa M HanpasuUTb Ha

CTUMyNnpoBaHNE 3KOHOMUKN CTPAHDbI. A3nartckume MHOEKCbI BbIPOC/IN MO UTOFaM BTOPHWUKa B CpeaHeM Ha
1,5%.

 EBponenckme MHAEKCbl aKUUN BTOPOW AEeHb noAapan OoTbirpbiBatoTcA peweHune HapoaHoro 6aHka Kutas,
NOAHUMAACb Ha TEeKyWwunm momeHT Ha 0,3%. [laBneHne Ha UHAEKCbl OKa3blBaeT BbIXO4, HEOAHO3HAYHOM
MAKPO3KOHOMWYECKOW CTaTUCTUKM B permoHe. MHAEKC Ae/10BON aKTUBHOCTU B NPOM3BOACTBEHHOM cdepe B
[epmaHum no utoram despana Bbipoc Ao 50,5, npeBbiCUB 0XKMUAAHUA PbiHKA. AHANOTMYHbIMA NOKa3aTesb BO
®dpaHuMM BbIPOC B NPOLINOM MeECALE MeHblle nporHosos. B uyenom B EBpone nHgekc PMI cHusunca B
deBpane go 51,2 nyHKTa. YpoBeHb H6e3pabotnubl onyctunca ao 10,3%, MMHMMaNbHbIX 3HayeHn ¢ 2011
roaa.
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[aTa Bpemsa CobbiTne CrpaHa MNepuogp, MporHo3 [lpea.

01.03.2016 2:30 YposeHb 6e3pabotuLpl AnoHuA AHBapb 3,30% 3,30%
4:00 Mpoun3BoACTBEHHbIN MHAEKC PMI Kutan deBpanb 49,4 49,4
4:45 Caixin: UHaeKc genoBoit akTMBHOCTM PMI B MpomblLLbILLNEHHOW chepe Kutaii deBpanb 48,4 48,4
4:45 Caixin: KoMno3nTHbIN MHAEKC AenoBOM aKTMBHOCTM PMI Kutan deBpanb -- 50,1
9:00 Markit: Uhaekc genosoit aktusHoctn PMI B chepe npouns-Ba Poccusa deBpanb 49,5 49,8
11:45 Markit: Uhaekc genosoit aktusHoctn PMI B chepe npouns-Ba Utanns deBpanb 52,2 53,2
11:50 Markit: Uhgekc genoBoit aktusHoctn PMI B chepe npouns-Ba ®paHuua deBpanb 50,3 50,3
11:55 N3meHeHMA ypoBHA 6e3paboTunibl, Tbic lepmaHun deBpanb -10k -20k
11:55 Markit: Uhaekc genoBoit aktnsHoctn PMI B chepe npouns-Ba lepmaHun deBpanb 50,2 50,2
12:00 Markit: Uhaekc genosoit aktueHocTn PMI B chepe npouns-Ba EBpo3oHa deBpanb 51 51
13:00 YpoBeHb 6e3paboTuubl EBpo3oHa AHBapb 10,40% 10,40%
17:45 Markit: UIhaekc genosoit aktusHoctn PMI B chepe npouns-Ba CLLA deBpanb 51,2 51
18:00 ISM: UIHA. aen. akTMBHOCTM B NPOM3B. CEKTOpe CLWA deBpanb 48,5 48,2
18:00 O6bem pacxoAoB B CTPOMUT. cektope (m/m) CWA AHBapb 0,40% 0,10%

02.03.2016 13:00 nun (m/m) EBpo3oHa AHBapb -1,00% -0,80%
13:00 nun(r/r) EBpo3oHa AHBapb -2,90% -3,00%
15:00 3aABKM Ha unoteky ot MBA CLUA Heaensa -- -4,30%
16:00 UML, exxeHea. (c H.r.) Poccus Heaena -- 1,50%
16:00 nnu (na/na) Poccusa Hegena -- 0,20%
16:15 MN3meHeHMe yncna 3aHaTbix oT ADP CLLUA deBpanb 185k 205k
17:45 ISM Hbto-Mopk CLWA deBpanb -- 54,6
22:00 OtuyeT ®PC: bexkesasa KHura CLLIA

WUcTouHuk: Bloomberg
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Honrosom poiHOK Poccum

PocT UeH Ha HedTb 1 NOBbILLEHNE KOTUPOBOK Ha TOBAPHbIX PaHKax NPUBEN K NaAEHUIO KPUBOM aoxoaHocTen Ao 9,55% Bo
BTOPHMK. [locne HeaenbHOro nepepbiBa, Mbl 0XXuAaaem, 4To MuHPUH PO 0b6baBUT cerogHs napameTpbl pasmewieHma OP3

B cpeay.
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McTouHuk: Bloomberg
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Mo3UTUBHbLIN BHELWHUN POH cnocobcTByeT pocTy

OCHOBHbIX WHOEKCOB NO MTOram nepBou

NONOBWUHbI TOproBon ceccmn Ha MMBB UHaekc A0X0AHOCTH KOPMOPaTUBHBIX 06/MrauMi
PTC npubasnset 2,6%, NOAHABLUNCb K OTMETKE
789 nyHKkTOB. WHAaekc MMBB ob6HoBUA 8
MaKCMMYMbl C Ha4yana roga. HecmoTtps Ha BbIXog,
cnabbix PUHAHCOBbLIX PE3YNLTATOB 32 MUHYBLUMN
rod, akuum KomnaHuu «AspodnoT» pacTyT Ha 6 -
5%, oOKasasBwucb B snungepax pocta. CerogHA
INaBHbIM COBbITUEM OHA ONA POCCUMNCKOTO PbiHKA
aKUMM CTaHYT MUTOrM BCTpeun npesmgeHta PO ¢ 4 M\
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AanbHeNLWeMy poOCTy LEH Ha HedTb. Mcrounmi: Bloomberg
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BanowTHLIN PLIHOK
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WUcTouHuk: Bloomberg
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BanowTHLIN PLIHOK
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McTouHmk: Bloomberg
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ToproByto ceccuto BO BTOPHUK POCCUMCKME MHAEKCHbI aKUMW Hayanu C yBEPEHHOro pocTa, ABWUrascb Bcaea 3a pybnem um
ueHamn Ha HedTb. MHaekc MMBB npeogonen otmetky 1850 nyHKTOB, 06HOBMB MaKCMMyMbl TeKyuwero roaa. MHaekc PTC
BbIpOC Ha 2,2%, nogHABWWUCb A0 OTMeTKK 784 nyHKTOB. Kypc pybna B3neten Ha 1,3 pyb., 3aKpenmsBlINCbL HA OTMETKKU 74
py6./nonn. MHBecTopbl KaK Ha /IOKa/lbHOM pPbIHKE aKUWMi, TaK U Ha asmaTcKMx OupyKax NPOAO/XKaloT OTbIrPbIiBaTb
BYepalLHee peweHne 6aHKa KuTasa CHU3UTb HOPMbI pe3epBMPOBaHMA AN 6aHKOB.

MbI OXKMaaem KOHCOMMAALUMUN POCCUMCKUX MHAEKCOB HA TEKYLLMX YPOBHAX NOC/AE CUAbHOIO POCTa 33 NOCAeAHME HECKO/IbKO
TOProBbIX CECCUIN. YYACTHUKKU pbiHKa byayT oxunaatb nybanKaumMm npoTokona 3acegaHus ®PC, KoTopana coCcTouTcA 3aBTpa
BEYEPOM.
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WUcTouHuk: MMBB, Bloomberg
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DPOoOHAOBLIN PLIHOK
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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