EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

HE HYXXEH HAM PbIHOK KUTAUCKUM,

PACTYLUAA HEQTb HAM HY>KHA

26 ®EBPAJIA 2016 TO4A

Moxanyn, MMeHHO TaKUMW C/I0BamM, Kak B 3a-
ro/IoBKe K aToMy 0630py, MOXXHO OXapaKTepmM3oBaTb
BYepalHue Topru. Kutalk ynan Ha 6,5%, HO Ha ame-
PUKAHCKOM pblHKe (8@ M Ha MMPOBOM ToxKe!) HUKTO
3TOro He 3ameTu. 3aToO 3aMeTUIU, YTO HedTAHble
KOTUPOBKKM nepectann nagatb, a BeHecyana byapet
BCTpeYaTbCA B Caegylollem mecaue ¢ ApYrMmu npo-
nsBoauTensimm HedpTM B pamKax MOMbITOK CTabuau-
3MpOBaTb UeHbl Ha YepHoe 3010TO. Bce 31O oueHb
Oa*Ke MNOIOXKUTENbHO CKa3asNoCb HA KOTMPOBKAX ak-
UM U ecnn B NepBOi NOSIOBUHE OCHOBHOM TOProBOW
CEeCCUM YYACTHUKM PbIHKA eLle OCTOPOXKHUYAIU, TO K
€€ KOHLY OHM «PasyxapuiMcb» U MPUHANNCL aKTUBHO
CKynaTb Bce noapaa. Mpasaa, BCe e Hago Npu3HaTh,
4yTo 060pOTbI OblAN BCE KE ABHO HUXKE CpeaHero
ypoBHA. OCHOBHAA Macca MHBECTOPOB MO-NMpPeXHeMy
npeanoYymMTaeT OCTaBaTbCA B CTOPOHE U 3aHAAWN ABHO
BbIXKMAATENbHYIO MO3ULMIO.

M Bce e pocT Obla APYKHbIN MO BCEMY CMEK-
Tpy B6ymar BO BCEX IKOHOMMYECKUX CeKTopax. Jlydwe
BCEX YyBCTBOBaN ceba «ny3epbl» NocnegHUX AHen —
aKLMWM KOMMNaHMA GUHAHCOBOro cekTopa. B cpegHem
OHU BbIpocan Ha 1,5%. YyTb-4yTb NOOTCTAaNU OT HUX
KOMMaHuu, paboTatowme B chepe 34paBOOXPaAHEHMS,
MeaUNUMHBI U BMOTEXHONOTMI, MNOJOPONKaBLUME B
cpegHem Ha 1,3%. Bce octanbHble ceKTopa BbIpOCan
BMecTe € pblHKOM Ha 0,7%-1,1%.

M3 akumit, Toprylowmxca  Ha  CaHKT-
MeTepbyprckoi GupKe, NO UTOram BYepaLLHEro AHsA

CTOUT OTMETUTb aKumm KomnaHuum First Solar (FSLR),
npoaonKatowme bypHo pacTu 2-i AeHb noapag. Ha
3TOT pa3 OHW MOAHAAUCL B LieHe elle Ha 4% u yxe
6/1M3KM K CBOMM MHOTONIETHUM MaKCMMyMaM B pan-
OHe $75.

TaKKe oYeHb yBePEeHHO YyBCTBYHOT cebA akumu
TeNIeKOMMYHUKaLMOHHOro ruraHta AT&T (T), KoTo-
pble 0OHOBW/IM CBOW JIOKA/IbHbIE MAKCMMYMbl 3a MoO-
cnepgHue 3 roga - ¢ aHBapAa 2013.

Bcero e Ha Toprax MHOCTPAHHbIMU aKLUAMM
Ha Bbupxke SPB B ueTBepr 25 ¢peBpana bblna 3akntoye-
Ha 871 caenka Ha obwylo cymmy 4YyTb meHee 1,4
MAH. gonnapos CLUA. Hanbonbliee Konmyectso cae-
JIOK 6bl/I0 3aK/OYEHO C AKLMAMM elle O4HO Tene-
KOMMYHWKALMOHHOM KOMMAHMM, KOTUPOBKM KOTOPOWA
TaK)e MOoKasblBaloT B NocneaHee BpemMsa yBEPEHHbIN
POCT W TaKXe Kak 1 akummn AT&T (T) 641n3KK K cBOUM
3-x NeTHUM MaKCMMyMam. B o6Luei CNOXKHOCTM C aK-
UMAMM 3TOM KOMNaHMKM 6blno coBepleHo 113 cae-
NOK.

TeKyuwiee U3meHeHue
3HayeHue B %
DJIA 16 697,29 +1,29
S&P 500 1951,70 +1,13
NASDAQ 4 582,21 +0,87
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OXupaHuA pbiHKa 26 ¢peBpana

BcTpetnm BcTpeuy MMHUCTPOB dunHaHcoB G-20 B LLlaHxae yaapHbiM pocTom. CerogHs K aTo-
MY eCTb BCe Npeanocbiaiku. Bo-nepBbix, HeGTb NOKA3bIBAET NOJOKUTENBHYIO AMHAMMKY. ITO rnasHoe!
XoTA cnoBa «NofoXKUTENIbHAA ANHAMMKa» BCe e ropasao 6onee 3aKoBbIpUCTbIE HEXenn 0bbluHOoe CNo-
BO «pocT». HeT, cerogHA KOTUPOBKM HeDTM NOKa He PACTyT, @ CKOpPEe CTapatoTCA TMXOHbKO NOAMNPbIrn-
BaTb BBEPX, NEPUOANYECKUN COCKaNb3bIBadA BHM3. O4HAKO, elle He Beyep... A3ua B natoce. BuepawHee
nafeHune KUTAMCKOro pbiHKa MOKa He MMeeT NpoAoKeHuA. Ypa! EBponeiickme pbIHKW OTKPbIAUCD NPO-
CTO Ha 3arnageHune Kak xopowo — DAX K cepeamHe aHA pacteT 6bonee yem Ha 2%, a FTSE 100 — no4Tn Ha
1%. NonnpoueHTa NPUBABAAIOT B yTPA U aMepUKAHCKME pbrovepcbl Ha OCHOBHbIE MHAEKCDI.

Ho He Bce Tak NpoOCTO B 3TOM XMU3HU! Hafo NOMHUTL O MAaKPO3IKOHOMMYECKOMN CTaTUCTMKE, KOTOPOIL ce-
rogHA MHOTO M OHA OYeHb AaKe BaKHa. MOHATHO, YTO BCe ByayT cneguTb NpeXxae BCero 3a AaHHbIMK NO
BBIM 3a 4-i1 kBapTan. He meHee BaXKHbl U JaHHbIE O AOX04AX U pacxodax GpU3nMYecKux 1L — Begb ame-
PUKAHCKMIA MUP 3TO MUP NoTpebaeHna. Bce aTn AaHHble NOABATCA eLe A0 Havyana Topros — B 16-30 mck.
A BOT MHAEKC HacTpoeHun notpedbutenen MMYMraHCKoro yHMBEPCUTETA BbIAET YXKE B CaMbli pasrap
ToproB — B 18-00 McK. A Ha HEro O4YeHb YK JIIDOAT OPUEHTUPOBATLCS YYAaCTHMUKK PbiHKA. [osTomy cero-
OHA HECMOTPSA Ha NATHULY AeHb ByAeT AOCTaTOYHO HAaNPAXKEHHbIN, HO BCE *Ke NPeAnoCbIIOK 3aBepLUUTb
3Ty HEeAEN0 HAa MA*KOPHOWM BOJIHE A0CTAaTOMHO MHOTO. M noKynaTenei cerogHa fOMKHO ObITb ABHO
60/bLle, YeM NPOAABLOB. YCNELHbIX BaM MOKYMNOK, rocnoga Tpeiaepbl U MHBECTOpPbI !

BbIXO,CI, MaKPO3KOHOMUYECKUX AaHHDbIX

Mpeabiaywee
OaTta Bpems Mepuopn MokasaTtenm 3HaYEHUE MporHos
26.02.2016 16:30 4-n kBapTan BBIN - BTOpas oueHkKa 0,7% 0,4%
26.02.2016 16:30 4-11 kBapTan Oednsatop BBl - BTOpas oueHka 0,8% 0,8%
26.02.2016 16:30 AHBapb JInuHble goxoabl 0,3% 0,4%
26.02.2016 16:30 AHBapb JInyHble pacxoabl 0,0% 0,3%
26.02.2016  18:00  ®espann /HAGKC YBEDEHHOCTU NoTpeGuTENeH 90,7 91,0

MUWUMraHCKOro YHMBEpPCUTETA
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KOTUMPOBKU MHOCTPAHHbIX LLleHHbIX bymar,
Topryembix Ha CaHKT-lNeTepbyprckon 6up:ke,

Ha 3aKpbiTUe pbiHKa 25 ¢peBpana 2016 ropa
Otpacnb: Materials

Mpeapipy-

HanmeHoBaHue TeKkywan U3meHeHue
> CeKTOp 3KOHOMUKU Wan ueHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 8,87 8,76 +1,26
2 DD Du Pont (E. I.) Diversified Chemicals 60,42 59,02 +02,37
3 DOW Dow Chemical Diversified Chemicals 48,10 47,19 +1,93

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 25,85 25,58 +1,06

OTtpacnb: Information Technology

b 5 5
up)t(e HanmeHoBaHue TeKkywan MpeAsiay U3meHeHue
Ne BOM - CeKTOp 9KOHOMMKMU LaA ueHa B
LeHHoM bymaru ueHas$ B%
TUKep S
5 AAPL Apple Inc. Computer Hardware 96,76 96,10 +0,69
6 BABA Allb:c\ba Group Hold- Internet Sc.)ftware & 66,66 67,23 0,85
ing Itd., ADR Services

7  BIDU Baidu inc., ADR Internet Software & 158,22 162,75 -2,78
Services

8 Csco Cisco Systems Networking Equipment 26,60 26,32 +1,06

9  EBAY eBay Inc. Internet Software & 24,18 23,96 +0,92
Services

10 FB Facebook Internet Software & 108,07 106,88 +1,11
Services

11  GOOG Alphabet Inc. Internet Software & 705,75 699,56 +0,88
Services

12 IBM International Bus. o o\ iting & Services 134,5 132,8 +1,28

Machines

13 INTC Intel Corp. Semiconductors 29,62 29,19 +1,47

14 MSFT Microsoft Corp. Systems Software 52,10 51,36 +1,44

15 MU Micron Technology Semiconductors 10,72 10,64 +0,75

16  NFLX Netflix Inc. Internet Software & 94,53 91,61 +3,19
Services

17 PYPL  PayPal Holdings, Inc, D2t Processing & Out- 36,74 36,47 +0,74

sourced Services
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18 Qcom QUALCOMM Inc.

19 \Y) Visa Inc.

20 YHOO Yahoo Inc.

Otpacnb: Health Care

Bup:ke-

Semiconductors

Internet Software &
Services
Internet Software &
Services

CeKTop 3SKOHOMUKMU

51,64
73,27

31,36

TeKywan
ueHas$

51,52

71,85

30,95

Mpeapipy-
WAA LeHa B

+0,23

+1,98

+1,32

U3meHeHue B
%

o HanmeHoBaHue
SOMIHE eHHo 6ymaru
Kep u
21 ABBV AbbVie
22 GILD Gilead Sciences
23 JNJ Johnson & Johnson
24 PFE Pfizer Inc.

Otpacnb: Industrials

Bup:ke-
BOIA
TUKep

HanmeHoBaHue
LeHHoW bymarm

Pharmaceuticals

Biotechnology

Health Care Equipment

& Services

Pharmaceuticals

CeKTop 3KOHOMMKMU

56,20
90,16
106,38

30,59

TeKkywan
ueHas $

$
54,89

89,36
104,96

30,02

Mpepgbiay-
Wwana ueHa B

$

+2,39

+0,90

+1,35

+1,90

U3meHeHune
B %

25 BA Boeing Company
26 CAT Caterpillar Inc.
27 DAL Delta Air Lines
28 GE General Electric

OTtpacnb: Financials

HanmeHoBaHue

L,eHHO1 6ymaru

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTOp 9KOHOMMKMU

116,82

66,47

49,20

29,23

TeKkywan
ueHas$

115,59

65,88

48,94

28,96

Mpeabipy-
MELRITIEY:]

+1,06

+0,90

+0,53

+0,93

U3meHeHue
B %

29 BAC Bank of America Corp.
30 CME CME Group inc.

31 ETFC E—Trade

32 MET MetlLife Inc.

33 MS Morgan Stanley

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

12,32

93,19

23,23

39,42

24,63
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$
12,13

92,30
22,57
38,56

23,71

+1,57

+0,96

+2,92

+2,23

+3,88



OTtpacnb: Consumer Discretionary

HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
> CeKTop 3KOHOMUKU Wasn ueHa B
LeHHoI bymaru ueHas $ $ B %
34 AMZN Amazon.com, Inc. Internet retail 555,15 554,04 +0,20
35  CBS CBS Corp. Br°ad°aStT':‘lg & Cable 47,64 47,48 +0,34
36 DIS The Walt Disney Broadcasting & Cable 95,65 95,43 +0,23
Company TV
37 F Ford Motor Automobile 12,39 12,08 +2,57
Manufactures
38 MCD McDonald’s Corp. Restaurants 118,37 117,06 +1,12
39  RACE FerrariN. V. Automobile 38,70 38,57 +0,34
Manufactures
40 SBUX Starbucks Corp. Restaurants 58,75 58,11 +1,10
41 TIF Tiffany & Co. Jewelry Stores 65,12 64,94 +0,28
42 TSLA Tesla Motors, Inc. Consumer goods 187,43 179,0 +4,71

Otpacnb: Energy

Mpeapiay-

HanmeHoBaHue TeKkywan U3meHeHue
- CeKTOp 9KOHOMMKMU wana ueHa B

ueHHoli 6ymaru ueHas$ $ B%
43 CHK Chesapeake Energy Integrated Oil & Gas 2,56 2,69 -4,83
44 CvX Chevron Corp. Integrated Oil & Gas 85,30 85,27 +0,04
45  FSLR First Solar Inc. Heavy Electrical 72,25 69,45 +4,03

Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 60,69 60,61 +0,13
tation

47 XOM Exxon Mobil Corp. Integrated Oil & Gas 82,01 81,52 +0,60

OTtpacnb: Utilities

MNpeablay-
LLadA LeHa B

$

M3meHeHune
B %

HanmeHoBaHue Tekywasn
CeKTOp 3KOHOMWKU
ueHas S

LLeHHOM bymaru

Multi — Utilities & Un-

48 EXC Exelon Corp. regulated Power

31,98 31,75 +0,72
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49

50

51

52

53

54

55

Multi — Utilities & Un-

NRG NRG Energy regulatEd Power

10,90

OTtpacnb: Consumer Staples

HanmeHoBaHue TeKkywan

CeKTOp 3KOHOMMKMU

LeHHoI 6ymaru ueHas $

The Coca Cola

KO Soft Drinks 44,16
Company
PG Procter & Gamble Personal Products 82,34
PM Phillip l\/!orrls Tobacco 92,45
International
WMT Wal-Mart Stores Hypermarkets & Super 68,04
Centers

Otpacnb: Telecommunications Services

Bupxe-
P HavmeHoBaHue Tekywas

ueHa B S

BOWM o CeKTOp 3KOHOMMKM
LEeHHoM bymaru

Tukep
Integrated Telecommu-
T AT&T Inc. gran ’ 37,37
nications Services
vz Verlz.on . Integrat.ed Telecemmu- 51,11
Communications nications Services
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10,83

Mpeapipy-
Lan ueHa B

$
43,91

81,56
91,46

67,12

Mpeablay-
LwaA LeHa B

S
37,10

50,82

+0,65

U3meHeHue
B %

+0,57

+0,96

+1,08

+1,37

M3meHeHue
B %

+0,73

+0,57



