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EBpo 1 HedTb NbITaOTCA BbIPacTH

EBponeiickasa BasoTa NPOJO/IKAET YJepXKMBaTb CBOM MO3ULMM B nape C
aonnapom CLUA. TlogaepXKy e€eBpO OKasblBalOT YTPEHHWE JaHHble 1o
[epMaHMK, a TakkKe BYepalHue 3asaBneHuA npesmaeHTa degepanbHOro
pe3epBHOro 6aHka CeHt-Jlymca [xxenmca bynnapaa, Kotopbii NOBTOPUA, YTO
AaBneHue Ha LleHTpasibHbIM 6aHK B CTOPOHY MOBbILWEHWUS MPOLEHTHBIX CTaBOK
ocnabno.

Bynnapa Takxke ckasan, Y4To nageHue UHMOAAUMOHHBIX OXMAAHMM YKasblBaeT
Ha TO, YTO y LUeHTpanbHOro 6aHka ectb 60/blue BPEMEHM M MPOCTPAHCTBA
ANA MaHeBpa B paMKaxX Mporpammbl HOpMaaMsaumMm AeHEeXHO-KpeaMTHOM
NOJIMTUKU. YMHOBHUK OTMETU, YTO PbIHOYHbIE UHAMKATOPbI UHPAALUMOHHDIX
OXMAAHUM  CJIMLLKOM CWMJIbHO TMOHM3UAMCb, A CPEeAHECPOYHbIE PUCKM
neperpesa UeH Ha akTMBbl ocnaban. CKopee Bcero, A0 MNOABJEHMA NEPBbIX
NpU3HaKoB MHGAAUMOHHOro pocta B CLUA ®PC Bpsg v nomaeTr Ha
yBe/IMYeHUe MpPOLUEHTHbIX CTaBOK, YTO CKasblBaeTCA Ha MNO3MUMAX
aMepUKaAHCKOro Josi/1apa, MbiTaloWweroca AeMOHCTPUpOBaTb POCT MNPOTMB
APYIrUX BastoT.

Bynnapa TakXKe noAyYepKHyJ/l, YTO BOMPOC O MOBbILEHWM CTAaBOK B 6yAYyLIEM
CHAT C MOBECTKM JHSA MocC/ae MOSIBNAEHUSA CTAbMJIbHOCTM Ha (PMHAHCOBbLIX
PbIHKax.

CeroaHs BbIW/IM JaHHbIE O TOM, YTO HAacCTPOeHus notpebuTtenen B FepMaHmm
B mapTe 2016 roga yny4dwartcs. Mo AaHHbIM MCCAeA0BaTENbCKOM KOMMaHUM
GfK, oneperarowmm MHAEKC NOTPEBUTENBCKOrO A0BEPUA B MapTe COCTaBM
9,5 nyHKTa nNpotuB 9,4 nyHKTa B ¢eBpase. IKOHOMUCTbI MPOrHO3MpoBa/Im
naZeHue nokasatens Ao 9,3 nyHkTa. Hamnbonee cmibHoe BO3AEMCTBME Ha
OXMAAHUA OKasblBaeT OMNTMMM3M OTHOCMUTEJIbHO XOpOLWMX TEeMMNOB pocTa
pblHKa TpyAa B [[epMaHuu.

Mapa EUR/USD Tak 1 He ao6panacb A0 HAMEYeEHHbIX Lenen B obiactu 1.0920
M ocTaHoBMNACb Ha ypoBHe 1.0980, HMKEe KOTOPOro MoKa 3akpenuTbCca el He
yaanocb. WHamkatopbl Bears u Bulls He noKasbiBalT CyLeCcTBEHHbIX
M3MEHEHWUI B PbIHKE, YTO NoATBepKAaeT (popMMpoBaHME GOKOBOIro KaHana C
MONbITKOM Aa/ibHEMLLEr0 pocTa K conpotmeaeHuto 1.1075.
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nocne YBEPEHHOro pocTa KOTUMPOBOK HedTM, HO noabeM cCerogHAa 6bin
OrpaHM4yeH CnabblIMM AaHHbIMM, YKasblBalOWMMKM Ha MJIOXME NEepPCrneKkTUBHI
pocTa KanuTtanoBnoxeHun. CornacHO CEroAHsWHWUM JAaHHbIM, KOMMaHWM
OLEHMBAOT CBOM MHBECTUMUMM B OGiMKavwem rogy Javwb B 83 Mapa
aBCTPa/IMMCKMX A0NNAapoB, a 3To Ha 20% MeHblle, YeM B NPOLLIOM roay. B 4-
M KBapTasie 2015 roga KanuTtasioB/I0XXeHUA BbIPoC/IM Ha 0,8% nNo cpaBHEHUIO
C 3-M KBapTanoM, Torga Kak 3KOHOMMCTbl NPOrHO3UpoBa/iv NageHue Ha 3%.

HedTb BYepa cymena nonpaBuTb CBOE MOJIOKEHME, MPOAEMOHCTPMUPOBAB
He60/IbLIOM POCT B KOHLE AHS, Jlake HECMOTPS Ha My6/MKauMio AaHHbIX OT
MuHuctepctBa 3SHepretmkn CLUA, KoTopoe COOOWMAO O MOBbIWEHUM
KOMMEpPYECKMX 3anacoB YepHOro 30/10Ta A0 HOBOro PeKOPAHOro 3Ha4YeHMA.
CornacHo nosly4YeHHoM MuHdbOpMaumu, 3a Heaento ¢ 13 no 19 deBpans
Jl06bl4a yBenmnuMnacb Ha 3,5 maH 6appenen. C Yyem 6bln1 CBSI3aH CMPOC Ha
HedTb, HE COBCEM MOHATHO. CKopee BCero, 3T0 6bi/1 YACTO CMNEKY/IATUBHbIMN
X0A4 1 B 6MKaMLIee BpeMs NajeHMe KOTUPOBOK HedTU BO306GHOBUTCS.
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