EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

HEDTAHOM BCAAHUK BE3 F0J10BbI

24 OEBPAJIA 2016 TOAA

Onatb 25.. Onatb HedTb pyant Bcem. Bce
OCTa/IbHOE Yy)Ke He TaK BarkHO. HedTb BYepa nowna
BHM3 Ha POHe «nepembiBaHMA KOCTOYEK» NO NoBoAy
BO3MOHOCTM WM HEBO3MOXKHOCTU COKPALLEHMA [0-
6bl4n HePTM M TYT XKe BHU3 nonetenn sce GoHAOBbIE
PbIHKKU. CHUMKEeHWe OblNo He KaTacTpPodMUHbIM, HO
yBEPEHHbIM. XOTs €C/1IM NOCMOTPETb Ha 060pOoTbI TOp-
roB, KOTopble OblIN HUXKE CPeaHero ypoBHsA, TO Ka-
KETCA, YTO MHOIMME YYaCTHUKM pPeLmnam npocTo
OCTaTbCA B CTOPOHE OT BCEro MPOMUCXOAALLEro —
CKOJIbKO MOKHO FrOHATbCA 3@ 3TOM HelweHon HedTbiO?

Hy » Kak utor, nocne xopoulero pocra B no-
HefeNbHUK Mbl BEPHY/IUCb BYEPA HA YPOBHWU NATHU-
upbl.

Ha otpacnesom ypoBHe 6osblie Bcex Mo-
CTPafann KOHEYHO Ke KOMMaHUM CbiPbeBOrO CEKTO-
pa, YbM aKuMM NOTEPANM B UeHe B cpeaHem 3,2%.
TakKe Xyxe pblHKa b6bln GUHAHCOBLIA U TEXHONOTU-
YeCKMIA CeKTopa, CHU3MBLLKECA B cpeaHemM Ha 1,7% u
1,6% cooTBETCTBEHHO. Bce OCTasbHble CeKTopa 4yB-
CTBOBA/IM NLWb JIETKOE HEeAOMOraHME» U MOoTepsAsmn
B CTOMMOCTU MeHee 1%.

Toprn WMHOCTPAHHBLIMM aKUMAMM Ha CaHKT-
MeTepbyprckoit HGupke B CBA3M C BCEPOCCUNCKUM
NpasgHUKOM NpoBoAMANCE AnwWwb 22 despans. Ecte-
CTBEHHO, 4YTO B 3TOT OOLEPOCCUACKUI BbIXOAHOM
AeHb aKTMBHOCTb Ha Toprax bblna HeBesMKa n 0bopoT
6b1n B 2 pasa HUXKe o0bbl4HOro. Becero 66110 coBeplle-
Ho 525 caenok Ha obuyto cymmy 4yyTb meHee 800
TbicAd pgonnapos CLUA. MaKcumanbHbIA  cnpoc
Habnoganca B akumax Delta Air Lines (DAL), KoTopble
KCTAaTU B Moc/egHee BpemMs MOKasblBalOT OYEHb XO-
POLIYI0 AMHAMUKY pOCTa M 3a nocnegHue 2 Hepenu
Bblpocan 6osiee yem Ha 20%.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 16 431,78 -1,14
S&P 500 1921,27 -1,25
NASDAQ 4 503,58 -1,47
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OXnpaHua pbiHKa 24 ¢peBpans

Ha pbiHKe LuapuT HeraTtMBHasa HeonpeaeneHHocTb. HedTb CHUXKAETCA U A4aBUT, AaBUT, AABUT Ha PbIHKM.
OHa ceiyac nogo6bHa BcagHWKY 6e3 rosioBbl, KOTOPbIA HECETCS BO BCO NMPbITb HE 3HAMO Kyaa, CmeTas
BCE Ha CBOeM NyTU W OT 3TOro y4acTHUKM MUPOBLIX PbIHKOB BMNaAaloT BO BCEOOL M neccMmmnam. Ame-
PUKAHCKUI PbIHOK KaK CTOMKMIA 0N10BAHHBIV CONAATUK NbITAETCS STOMY MHOrAA YTO-TO CBOE NPOTUBOMO-
CTaBUTb W CKa3aTb BCEM OKPYKAOLMM, YTO BCE He TaK MJIOX0, HO... 3aMasa XBaTaeT Ha eHb — ABa, MaK-
CMMYM Ha 3 KaK Ha NpoL/iol Heaeslie M BHOBb HaKaTbiBaeT BOJIHA XaHAPbl U Bceobliero 6ecnokomncTea.
BOT 1 cerogHa Bce CympayHO M NECCMMMUCTMYHO. M BCe NO TOM Ke OCHOBHOM NpUUYnHE — HedTb CHUXKAET-
cA. U KaXkeTcs eANHCTBEHHO, YTO MOXKET ee CerogHA OCTaHOBWUTb, TaK 3TO BbIXOA, AaHHbIX O 3anacax Cbl-
poit HedpTh 1 HedpTenpoaykTos (18-30 McK). XOTA... BO3SMOKHO BCE BbIAAET CTPOro HA060POT - U BbIXOA,
3TUX AaHHbIX UL YCyryouTt obuyto cutyaumto. Mo KpaliHen mepe NoKa aHa/IMTUKKU 0XMAAI0T He3Haun-
TeNbHOE yBEe/IMYEeHMe 3aMacoB Cbipo HePTU U COKpaLLeHWe 3anacoB HedTenpoayKToB. Bropoe moxkeT
OKa3aTbCA 3HaUMMen, yem nepBoe. OQHAKO, KaK yKe HEOAHOKPATHO OTMEYaIoCb, aHANUTUKM OYEHb Ya-
CTO NPOMaxMBAOTCA B CBOMX MPOrHO3ax Mo HEPTM M MOMKHO KAaTb Ha CAMOM Zle/ie Yero yroaHo. A Tyt
elle 1 No NpoAaxkam HOBbIX 4OMOB aHaNIUTUKM OXKNAAT Hebonbloe cHUXKeHue. Camo no cebe oHO He
KPUTUYHO, HO eC/IN HeraTMBHbIe AaHHble YNaAyT Ha «XOPOLLIO YHABOMKEHHYI0 NouBy», TO 3hheKT MoxKeT
NpeB301THN BCe OXUAaHMA. Ho He Byaem KowMapuTb PbIHOK, a Byaem HageaTbCA Ha nydwee. A nydwee
Ha cerogHAWHMN AeHb 3TO YTObbI HedTb XOTA Bbl He Nagana. Mo3Tomy OCHOoBHasi TOproeas naes — bbiTb
B CTOPOHE OT PbIHKA M NPOCTO HaboAaTh. ITO eCTeCTBEHHO He KacaeTca A3U-TpeaepoB, AN KOTOPbIX
ceilyac — nepuog «bonbLIOro Knesa». M Bce e 0CTOPOXKHOCTb HE MOMELLAET.

BbIXOA MaKPO3KOHOMUYECKUX AaHHbIX

Mpeabiayuwee

Aata Bpems Mepvopg Mokasarenu 3HaYeHMe MporHos
24.02.2016 18:00 SHBapb Mpoaa>xn HOBbIX AOMOB 544 000 520 000
. o 3,427 MNH.
24.02.2016 16:30 20.02.2016 3anacbl cbipoit HedTH 2,147 mnH. 6ap. 6ap

KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckon 6up:ke,

Ha 3aKpbiTUe pbiHKa 23 ¢peBpana 2016 roaa
OTtpacnb: Materials

bupxxe-

Mpepbiay-

> HanmeHoBaHue Tekywan U3meHeHue
([ BOM o CeKTOp 3KOHOMMKMU LAA ueHa B
LeHHol 6ymaru ueHaB$ B%
TUKep $
1 AA Alcoa Inc. Aluminum 8,53 8,91 -4,26
2 DD Du Pont (E. I.) Diversified Chemicals 58,83 60,23 -2,32
3 DOW Dow Chemical Diversified Chemicals 46,98 47,89 -1,90
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Newmont Mining

Corp. (Hidg. Co.) Gold 25,39 25,12 +1,07

Otpacnb: Information Technology

B"p”.fe- HanmeHoBaHue TeKkywan fpeAsiAy- U3meHeHue
BOW - CeKTop 3KOHOMUKU Wwan ueHa B
LeHHoI 6ymaru ueHas$ B%
TUKep S

5 AAPL Apple Inc. Computer Hardware 94,69 96,88 -2,26

6 BABA Allb.aba Group Hold- Internet S9ftware & 66,97 68,84 2,72
ing Itd., ADR Services

7  BIDU Baidu inc., ADR Internet Software & 161,02 168,67 -4,54
Services

8 Csco Cisco Systems Networking Equipment 26,12 26,63 -1,92

9  EBAY eBay Inc. Internet Software & 23,62 24,24 -2,56
Services

10  FB Facebook Internet Software & 105,46 107,16 11,59
Services

11  GOOG Alphabet Inc. Internet Software & 695,85 706,46 41,50
Services

12 IBM Internatlo.nal Bus. IT Consulting & Services 132,4 133,77 -1,02

Machines

13 INTC Intel Corp. Semiconductors 28,80 29,35 -1,87

14 MSFT Microsoft Corp. Systems Software 51,18 52,65 -2,79

15 MU Micron Technology Semiconductors 10,49 11,05 -5,07

16  NFLX Netflix Inc. Internet Software & 89,12 91,93 -3,06
Services

17 PYPL  PayPal Holdings, Inc, D2t Processing & Out- 35,48 36,00 -1,44

sourced Services

18 QcomMm QUALCOMM Inc. Semiconductors 50,42 51,28 -1,68

19 v Visa Inc. Internet Software & 72,15 73,06 11,25
Services

20 YHOO Yahoo Inc. Internet Software & 30,67 31,17 -1,60

Services

OTtpacnb: Health Care

HanmeHoBaHue TeKywan MpeAblay- U3meHeHue B
> CeKTop 3SKOHOMUKMU WanA LeHa B
LeHHoM 6ymaru ueHaB$ S %
21 ABBV AbbVie Pharmaceuticals 55,07 55,28 -0,38
22 GILD Gilead Sciences Biotechnology 88,35 89,10 -0,84
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Health Care Equipment

JNJ Johnson & Johnson R
& Services

PFE Pfizer Inc. Pharmaceuticals

Otpacnb: Industrials

HanmeHoBaHue
LeHHoMi bymaru

CeKTOp 3KOHOMMKMU

BA Boeing Company Aerospace & Defense

Construction & Farm

CAT Caterpillar Inc. Machinery & Heavy
Trucks

DAL Delta Air Lines Airlines

GE General Electric Industrial

Conglomerates

Otpacnb: Financials

Bup:ke-
> HanmeHoBaHue
BOM o CeKTOp 9KOHOMMKMU
L,eHHOI1 6ymaru
L
BAC Bank of America Corp. Banks
CME CME Group inc. Dlver5|f|ed. Financial
Services
ETFC E —Trade Dlver5|f|ed. Financial
Services
MET MetLife Inc. Life & Health Insurance
Di ope . .
MS Morgan Stanley iversified Financial

Services

OTtpacnb: Consumer Discretionary

bup:ke-
> HanmeHoBaHue
BOM o CeKTOp 9KOHOMMKMU
L,eHHO1 6ymaru
TUKep
AMZN Amazon.com, Inc. Internet retail
B i |
CBS CBS Corp. roadcasting & Cable
TV
The Walt Disney Broadcasting & Cable
DIS
Company TV
F Ford Motor Automobile
Manufactures

104,08

29,96

TeKkywan
ueHaB $

116,9

65,78

48,95

29,22

TeKkywan

ueHas$
12,16
91,90
22,67
38,42

23,71

TeKkywan

ueHas$
552,94
46,96
95,38

12,42
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104,75

30,05

Mpepbiay-
wan ueHa B

$
117,39

67,31

48,82

29,41

Mpepgbiay-
Wwana ueHa B

$
12,54

91,97
22,80
39,21

24,54

Mpeabipy-
MELRITIEY:]

$
559,5

46,87

96,37

12,56

-0,64

-0,30

U3meHeHune
B %

-0,42

-2,27

+0,27

-0,65

U3meHeHune
B %

-3,03

-0,08

-0,57

-2,01

-3,38

U3meHeHue
B %

-1,17

+0,19

-1,03

-1,11
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MCD McDonald’s Corp. Restaurants

RACE Ferrari N. V. Automobile
Manufactures
SBUX Starbucks Corp. Restaurants
TIF Tiffany & Co. Jewelry Stores
TSLA Tesla Motors, Inc. Consumer goods

OTpacnb: Energy

HaunmeHoBaHue
CeKTOp 9KOHOMUKMU

LeHHo 6ymaru

CHK Chesapeake Energy Integrated Oil & Gas
CvX Chevron Corp. Integrated Oil & Gas
FSLR First Solar Inc. Heavy-EIectrlcaI
Equipment

Oil & Gas Refining &

VLO Valero Energy Marketing & Transpor-
tation

XoMm Exxon Mobil Corp. Integrated Oil & Gas

Otpacnb: Utilities

Buprke-

BOM o CeKTOp 3KOHOMMKMU
LEeHHOW bymaru
TUKep

HaumeHoBaHue

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

EXC Exelon Corp.

NRG NRG Energy

Otpacnb: Consumer Staples

bup:ke-
HanmeHoBaHue

BOIA CeKTOp 3KOHOMMKMU

eHHoM byma
- LeHHoM bymaru

The Coca Cola

KO Soft Drinks
Company
PG Procter & Gamble Personal Products
PM Phillip IV!orrls Tobacco
International
WMT Wal-Mart Stores Hypermarkets & Super
Centers

116,9
38,94
58,46
64,42

177,21

Tekywan
ueHas $

2,19
84,91

61,79

57,49

81,23

Tekywan
ueHa B $

31,19

10,32

TeKkywan
ueHas$

43,69
81,81
92,05

66,48
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117,67
39,94
58,87
65,26

177,74

Mpeapipy-
Las ueHa B

$
2,39

88,82

64,23

58,68

82,39

Mpeabiay-
LWad ueHa B

$

31,69

10,57

Mpeabipy-
MELRITIEY:]

$
43,94

82,13
92,54

65,63

-0,65

-2,50

-0,70

-1,29

-0,30

U3meHeHue
B %

-8,37

-4,40

-3,80

-2,03

-1,41

M3meHeHue
B %

-1,58

-2,37

U3meHeHue
B %

-0,57

-0,39

-0,53

+1,30



Otpacnb: Telecommunications Services

Mn =
PEABIAY MU3meHeHmne
WadA LeHa B

ueHa B S S B%

HanmeHoBaHue Tekywasn
LEeHHoM bymaru

CeKTOp 3KOHOMUKKN

Integrated Telecommu-

54 T AT&T Inc. . . i 36,74 36,86 -0,33
nications Services

55 vz Verlz.on . Integrat.ed Telecgmmu- 50,63 51,07 0,86
Communications nications Services
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