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e InHAaMMKA Ha pblHKE HePTM NPOAO/SKAET OCTAaBATbCA 3HAYMMbIM  (PAKTOPOM,
onpeaenarolMM HAaCTPOEeHUA Ha MobanbHOM pbiHKe akUMN. CHUMXKEHME LeH Ha HePTb Ha
doHe 3aABNEHUM MUHUCTPA HedTAHOM npomblwneHHocTn CaygoBckon ApaBum
HEeraTMBHO CKA3a/10Cb HAa KOTUPOBKAX CbIPbEBbIX KOMNaHM B A3nn n EBpone.

e [lonnapoBaA KOp3WHA BaNtOT pacTeT Ha PoHe nageHusa PpyHTa U €BPO M3-3a OMaCEHUU
BbIxoAa Bennkobputatum us EC.
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* LeHbl Ha HedTb Mapku Brent oTcTynuam OT CBOUX /IOKA/IbHbIX MAaKCMMYyMOB Ha ¢OHe BbICKa3blBaHUM
MUWHUCTPA HePTAHOM npombilneHHOCcTn CayaoBCKOM ApaBuM, KOTOPbIA 3asaBWI, YTO B Cay4vae, ecnu
[ OrOBOPEHHOCTU Pa3/IMYHbIX CTPAH NO 3aMopo3Ke obbemoB AobbiBaemon HepTu He byayT cobaoaaTbhes,
TO HE WMEET CMbIC/Ia TPaTUTb Ha NeperoBopbl BpPemsA. ITM BbICKa3biBaHMA MOBbLICUIM OMACEHUA, 4YTO
NPOTMBOPEUYMSA MeXKAy CTPaHaMM, Y4acCTBYIOWMMM B MNeperoBopax, BE/IMKM, U pPeELUeHME O 3aMOpO3Ke
obbemoB gobbiBaemon HePpTU He byaeT AOCTUTHYTO B HBanKanwee Bpemsa. LleHbl Ha HedTb CHM3MAUCL 33
MWHYBLLME CYTKU Ha 4% po $32,6 3a bappenb mapku Brent. [lononHuTenbHoe AasneHwe Ha HedTAHble
KOHTPaKTbl OKa3an pocT 3anacoB cbipo Hedptn B CLUA 6Honbwe oxkuaaHun. CornacHo [AaHHbIM
AMEPUKAHCKOro MHCTUTYTA HePTU, 3anacbl CbipbA YBEANYUINCL HA 7 MAIH. Bapp., YTo B ABa pa3a bonblie
NPOrHo30B aHaAUTUKOB. Bo BTOpoun nonosmnHe aHa B CLUA 6yayT onyb6inkoBaHbl odmnumManbHble AaHHble OT
MwuHsHepro CLUA no nameHeHUo 3arnacoB 338 MUHYBLUYIO Heaento.
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[aTa Bpema CobbiTue CtpaHa MNepwnog, 063(Ma) Mpea.

24.02.2016 10:45 ToTpebuTenbcKkas yBepeHHOCTb ®paHuua despanb 97 97
15:00 3aAsBKM Ha nnoteky ot MBA CLLA Heaens -- 8,20%
17:45 WHAekc aenoson aktmBHocTM PMI B cdepe yeayr ot Markit  CLUA ¢deBpanb 53,6 53,2
17:45 CoctaBHoM UHAeKc PMI ot Markit CLLA deBpanb -- 53,2
18:00 [Mpoaarkm Ha NepBUY. PbIHKE *KW/bA CWA AHBApPb 520k 544k
18:00 [MMpoaaku Ha NepBuY. PbIHKE KMbs (M/M) CLA AHBApPb -4,40% 10,80%
18:30 3anachbl cblpon HepTM OT MUHIHEPrO CLWA HeaensA -- 2147k
18:30 3anachbl cbipon HepTH B KyLumnHre CLLA Hepena -- 36k
18:30 3anacbl 6eH3uHa CLIA HeaensA -- 3036k

25.02.2016 10:00 WHA. noTpebutTenbckon ysepeHHocTn ot GFK lFepmanna mapT 9,3 9,4
12:00 [deHexHbin arperat M3 (r/r) EBpo30oHa AHBApPb 4,70% 4,70%
12:30 BBI (KkB/KB) BennkobputaHma 4K2015 0,50% 0,50%
12:30 BB (r/r) Bennkobputanma 4K2015 1,90% 1,90%
12:30 JlnuHoe notpebnenHne (K8/Ks) Bennkobputanma 4K2015 0,80% 0,90%
12:30 WMHAeKc NpaBUTENbCTBEHHbIX Pacxoaos (m/m) BennkobputaHma 4K2015 0,20% 0,60%
12:30 3kcnopT (KB/KB) BennkobputaHma 4K2015 0,70% -0,30%
12:30 WmnoprT (kB/KB) BennkobputaHma 4K2015 1,80% 2,70%
13:00 UM (m/m) EBpo3oHa AHBapPb -1,40% 0,00%
13:00 WML (r/r) EBpo30oHa AHBApPb 0,40% 0,40%
13:00 Po3HM4Hble Npogaxu (r/r) UTtanua AeKabpb -- -0,10%
13:00 Po3HWYHbIE NpoAaxu (m/m) UTtanua AeKabpb -- 0,30%
16:30 MepBuYHbIe 3asiBKM Ha nocobue no bespaboTuue CLLA Hegena -- 262k
16:30 ToBTOpHbIE 3as8BKM Ha Nocobue no bespaboTuue CLUA Hepena -- 2273k
16:30 3aka3sbl Ha TOBapbl AAUT. NO/Ib30BaHUA CLWA AHBApb 2,50% -5,00%
16:30 ToBapbl 4MT. NONb30BaHUSA, 6e3 TpaHcnopTa CLIA AHBapb -0,20% -1,00%

McTouHuk: Bloomberg
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Honrosom poiHOK Poccum

HecmoTps Ha nageHue uUeH Ha HedTb, HA pPblHKe pybnesbix rocobnuraumii Habnwpaercs crabunbHocTb. CpeaHAan
noxoaHoctb OdP3 Konebnetca y otmeTkn 10%. AKTUBHOCTb MHBECTOPOB HE BOCCTAHOBM/1IaCb NOC/IE OKOHYAHUA AINTENbHbIX
BbIXOAHbIX B PO. MnHPUH PO He ByaeT npoBoanTb cerogHs ayKUMoH no pasmeweHnto OP3.
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McTouHmk: Bloomberg
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BanoTHLIN PLIHOK

TpeTnit geHb nogpaa, A0NNAPOBaA KOP3MHA BasOT pacTeT Ha GoHe ocnabieHna eBpo n BPUTAHCKOro PyHTa Ha onaceHnAx
Bbixoga BenukobputaHum mns EC. NoBogom AnAa 3TOro CTasiM BbiCKasbiBaHMA M3apa JloHaoHa bopwuca [KOHCOHa o
noaAepKe CTOPOHHUKOB BbIxoaa BennkobputaHmm us EBponenckoro cotosa. Kypc pybns npoTuB gonnapa CHUMKaeTca ¢
Hayana BanTHbIX ToproB Ha MMBBE Ha 1,84 py6/monn po 77,14 py6/monn, oTbirpbiBas nageHue UeH Ha HedTb BO

BTOPHMUK.
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WUcTouHuk: Bloomberg
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BanowTHLIN PLIHOK
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WUcTouHuk: Bloomberg
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BanowTHLIN PLIHOK

AnHaMKKa BantoTHbIX Kypcos, %
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McTouHmK: Bloomberg
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DPOoOHAOBLIN PLIHOK

OCHOBHble POCCUMNCKME MHAEKCHI aKUWUIMA CHMXKAKOTCA BCAed 33 akumsamMu 6aHKoB M HedTerasoBblX KOMMNAHMA Ha ¢oHe
BO3POCLUMX OMACEHWUI, YTO OCHOBHbIM HedpTeaobbIBalOWMM CTPAaHAM He yAacTCA AOroBOPUTLCA O 3aMOpPO3Ke 06bemos
nobblun. MHpekc MMBB Tepsaet 1,5%, onyctuBwNCb HUXKe oTMeTKK 1800 nyHkToB. NHAeKc PTC pyxHyn Ha 4% po 731
NYHKTa.
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AvHamuka mupoBbiX GOHA0BbIX MHAEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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