Aviarex Trading: 0630p ¢pnHaHcoBbIX pbIHKOB Ha 18.02.2016

HoBocTHOI ¢oH. EBpona

Mo nToram Topros B cpealy OCHOBHble MHAEKCbI EBPOMbI MOKa3anu cneaytolime pesynbraThbl:
FTSE100 6020.99 +158.82 +2.71%, DAX 9377.21 +242.10 +2.65%, CAC40 4233.47 +122.81 +2.99%.
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MoaoporKaHWe akuMn ropHOL406bIBAOLLMX KOMMNAHMI U aBTONPOM3BOANTENEN, A TaKKe NO3UTUBHAA
¢durHaHcoBasA oT4eTHOCTb KoMmnaHui Credit Agricole SA n Schneider Electric SE nomornn ocHoBHbIM
$oHA0BbIM MHAEKCam EBponbl MOKa3aTb BYepa pocCT.

OxactuH YpkapTt CTioapT (akcnept Seven Investment Management): «fl xoten 6bl AymaTb, YTO 3TO
Hayasl0 YBEPEHHOTO OTCKOKA, HO MOKa C/INLIKOM PAaHO 06 3TOM roBopuTb. POCT MHAEKCOB Obin
O0BONBHO XPYNKUM U HEA0NTOBEYHbIM B NOCNeAHEee Bpema, HECMOTPA Ha TO, YTO KOPNOPaATUBHbIE
OTYETbl HEMOXME, @ IKOHOMMYECKME NOKA3ATENM Dbl BECbMaA 61aroCKAOHHbIMA".

YnpaBneHve HaLMOHaNbHOW CTaTUCTUKM BennkobpuTaHum - ypoBeHb 6e3paboTuLbl B CTpaHe ocTascs
Ha oTmeTKe 5,1% (3KOHOMUCTbI 0XKMAANN CHUMKEHME 40 3HaYeHun 5,0%).

EBpocTaT - 06BEMbI CTPOUTENLCTBA B €BPO30HE CHU3UAUCH B AeKkabpe Ha 0,6% nocne pocTa Ha 0,9% B
npeabliaywem mecaue. O6bembl CTPOUTENBCTBA (B rO40BOM BbIparkeHWM) ynanu Ha 0,4% no cpaBHEHUIO
¢ poctom Ha 0,3% B Hosibpe. Cpepgm 28 cTpaH EC, 06bembl cTponTenbcTBa cHU3nAnch Ha 0,1% B
MeCAYHOM BblpaxKeHuM U Bblpocan Ha 1,4% roposbix. B HoAbpe 3adukcnposaHo nosbiweHme Ha 0,7% u
Ha 2,1% cooTtBeTcTBEHHO. B 2015 cTpountensctso Bbipocno Ha 0,8% no cpaBHeHuto ¢ 2014 rogom.
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Credit Agricole (kpynHeliwuii 6aHK PpaHLMK) - KOTMPOBKM BbIPOC/U Ha 7,2% nocne Toro, Kak B baHke
3aABMAK, YTO ByAYT NPOoAaBaTb 40N B PErMOHa/IbHbIX OTAENEHUAX A8 TOro, YTObbl BbICBO6OAMUTL
KanuTan. Yucrtas npubbinb B 4-m KBapTane 2015 roaa Bolpocaa Ha 28%, YTO /lyylle OXMUAAHMM PbIHKaA.

Schneider Electric (¢paHuy3cKas MallMHOCTPOUTEIbHAsA KOMMNaHUA) — aKLMM NogopoKanu Ha 8,5%. B
opraHM3aumm coobLLMAK, YTO BbIKYMAT COBCTBEHHbIE aKUMM Ha cymmy 1,5 mapa. espo. Takke Buepa
6b11 oNy6MKOBAH OTYET, MOKa3aBLUKUM, YTO KOMNAHMA NOBbICUAA FOA0BbIE ANBUAEHAbI HA 4%, fo 2
€BpO Ha 0AHy aKkuuto. Mo mHeHuto ynpasasaowmx Aviarex Trading AaHHOe pelleHne 1 NOBAMANO
NO3UTUBHO Ha MHBECTOPOB, KOTOPbIE MPUHAIUCL CKYNaTb aKLUK, BeAb YNCTad NPUbLINL ynana Ha 28%.

Norsk Hydro ASA (HopBeskckaa HedTerasoBas U MeTanaypruyeckas KoMnaHua) — KanuTaansaumn
BbIpOC/ia Ha 12% nocne 3asBNEHUI O CHUMKEHWUM CBOMX PACXOA0B U peKopAHOM o6beme NPon3BOACTBA
HOOKCUTOB M rIMHO3eMa B 4-m KBapTasne.

AyTcaiiaepbi:
RWE AG (KomnaHua FepmaHnn, no o6bEMam nNpoaax NnpMpoaHOro rasa Ha HEMeELLKOM PbiHKe 3aHUMAaeT
ponto B 17%) - Kanutanmsaums ynana Ha 12% nocne npuocTaHOBNEHWUA BbINAAT AUBUAEHAOB ANS

Aepratenei 06bIKHOBEHHbIX aKLUNA.

Societe BIC SA (camblii U3BECTHbI A4/1A U3rOTOBNEHUA LAPMKOBBIX PydYeK U3 PpaHumm) — akumm ynanm
Ha 8% noc/ie coobLLEHNI O TOM, YTO reHepasibHbIN AUPEKTOP KOMMNaHWUM YAET B OTCTaBKY.
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Mo nToram Topros B cpeay oCHOBHble nHAeKcbl CLLIA nokasanu cnegyloume pesynbraTtbl:
Dow Jones 16453.83 +257.4 +1.59%, S&P 500 1926.8 +31.24 +1.65%, Nasdaq 4534.0 +98.11 +2.21%.
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Kntouesble poHaoBble MHAEKCbl CLUA nokasanun pocT TpeTuii AeHb noapas 6narogaps NoOAHATUIO
KOTUPOBOK 3HEPreTUYeCKNX KOMNaHUi Ha GoHe pocTa LeH Ha HedTb. CTOMMOCTb «4epHOro 3010Ta»
YBE/IMYM/IaCb NOC/E NOABAEHMA MPU3HAKOB TOrO, UTO MpaH 1 Mpak moryt nogaepatb
MeXAyHapoaHoe NpeasioxKeHne 0 3aMOpo3Ke J06bIYM HePTM Ha AHBAPCKUX YPOBHAX. Moxammeg, Anb-
Capa (npeacepatenb OpraHusaumm cTpaH-akcnopTepos HedTn) 0b6CcyanA NAaH NO OrpaHUYEHUIO
£06bI4M ¢ MUHUCTPamK HedTH UpaHa, BeHecyanbl U Mpaka. CoBellaHne npoxoauno B TerepaHe.
BupgykaH 3aHraHe (MUMHUCTP HedTU UpaHa) 3assun B cpeay: «Mos cTpaHa NoAAepPHKUT Ntobble
AeNCTBUSA, HanpaB/ieHHble Ha BOCCTaHOB/IEHME LieH Ha HedTb» (areHTcTBO Shana).

JenapTameHT TOProBau - C y4eTOM CE30HHbIX KoiebaHMi 3aKNaaKN HOBbIX 4OMOB YNaau B AHBape Ha
3,8%, cocTaBmB 3Ha4YeHMe 1099 Tbic. eAMHUL, (NOKasaTesb 3a AeKabpb NEPECMOTPEH B CTOPOHY
NOHUKeHMA A0 ypoBHA 1143 Tbic. ¢ 1149 TbIC., @ 3KCNEepTbl NPOrHO3MPOBAAN, YTO 3aKNALKN BbIPACTYT A0
ypoBHA 1170 Tbic.). Mo MHeHUIO aHanUTUKoB Aviarex Trading YacTb AHBAPCKOrO CHUMKEHUSA MOXKHO
OTHECTM K nepuogy 60/bloN MeTenn, KoTopas Hakpblia cesep CLUA B npolwsiom mecsue.

MpombIWeHHOe NPON3BOACTBO YBEIMUYMIOCH B iHBape Ha 0,9% (aHannTUKKM 0Xxnganu, pocT Ha 0,4%).

Pykosogutenn ®PC CLLA B xo4e AHBAapPCKOro 3acefaHna OTMETUAM NOBbILWEHHYIO HeonpeaeNeHHOCTb
nepcrnekTuB MHPAALMM U POCTa SKOHOMMKM MNageHne KOTUPOBOK aKkuuii U LeH Ha HedTb, onaceHus
OTHOCUTENbHO 3KOHOMUKU KnTas, NPU3HAKKN CHUMKEHNA MHONALMOHHDBIX OXKUAAHUA Ha PbIHKaX U
npoune dakTopbl 3acTaBuam pykosoactso ®PC pasgenntbca Ha fgBa areps - Ha Tex, KTO CYUTAET, YTo
PUCKU 417 SKOHOMUKM MATEPUANIU3YIOTCA U HA TEX, KTO NpeasiaraeT 3aHATb BbIXKMAATENbHYO NO3ULMIO.

S&P500 - Bce ceKkTopa nHAEKCA NOKa3aam pocT, IMAEPOM CTaN CEKTOP KOHI/IOMepaToB +4,2%.
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Freeport-McMoRan (noctasumk meam) — akumm NnogHANUCL Ha 12,4% Ha HOBOCTAX O TOM, YTO
M3BECTHbI MHBecTop Kapa MKaH yBennumn ceoi nakeT akumii KomnaHuu.

Priceline Group (oHNaliH-TypareHTCTBO) — NOKasaH pocT B 11,2% nocne otyeTa No pUHAHCOBLIM
pe3y/sibTaTam Jlyyllie OXUAAHWUIN SKCNepPTOoB.

Fossil Group (NocTaBLMK IOBEMPHBIX YKPALLEHWUIA U HAPYYHbIX YAaCOB) — KaNUTAN3aLUMA YBEANYMAACH
Ha 28,6%, TakKe nocsie onyb6nKoBaHHOM B1aronpuUATHOM KBapTasibHOM OTYETHOCTY.

American Express (¢MHaHCOBasA KOMNaHUA) — KOTUPOBKM NOAHAANCL NPUMEPHO Ha 1% nocne Toro Kak
noctynuna nHdopmaums, yto American Express npoBegéT KanuTanbHYO PECTPYKTYPU3aLMIO B
ynpaBAeHUn, ONTUMMU3MPYET PbIHOYHbIE ONEPALLMM N COKPATUT WITAT COTPYAHMKOB. B Aviarex Trading
OTMEYaloT TO, YTO B TEeHEHME CNEAYIOLLMX ABYX JIET 3aM1aHMPOBAHO CHUMKEHME pacxoaos Ha S1 mapga.

Apple (nponssoautens meaKesbix cmapTdoHoB iphone) — akuum Boipocan Ha 1,5% nocne Toro, Kak B
KOMMaHWKM COOBLLMIM O 3aMyCKe CO BYEepPaLLIHEro AHA MOBUAbHOM naaTeXKHoM cuctemol Apple Pay B
Kutae. [xkeHHudpep Belinun (suue-npesumaeHT Apple Pay): «Mbl cunmtaem, uto KUTan MOXKeT CTaTb CambiM
60MbLIMM PbIHKOM AN AAHHOW NAATEXHON CUCTEMBIY.
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KoTMpPOBKM Ha 30/10TO NOKA3a/1M BYEPA HE3HAUUTE/IbHbIV POCT Ha GOHE OXKMAAHUA NyHANKaLMK
NPOTOKO/10B AHBAPCKOro 3aceaHns deaepanbHoOM pe3epBHOM CUCTEMbI (AaHHbIE MPOTOKO/IbI AO/IXKHbI
6b111 YKa3aTb Ha NaaHbl ®PC B OTHOLIEHUU NPOLLEHTHbIX CTaBoK). Cnabbit sonnap CLUA Takxke
cnocobcTBOBa POCTY LeH Ha 3010T0. B Aviarex Trading HAaNOMMHAIOT TO, YTO CTOMMOCTb 30/10Ta
LEeHOMUHMPOBaHa B Jo/1apax, M OHA CTAHOBUTCA HUMKE ANA APYTUX BaNtOT, KOr4a A0N1ap AelleBeeT.

KOTMPOBKM Ha 30/10TO NOKa3bIBa/IM POCT B 3TOM roAy, Tak Kak OnaceHus B OTHOLUIEHWUM HEraTUBHBIX
NPOLEHTHbIX CTABOK B CTPaHax M1pa nobyanam MHBECTOPOB NMOKyMNaTb AAaHHbIA MeTaa-ybexuule.

HanomHum o, uto ®PC nosbicnaa NPOLEHTHbIE CTaBKM B AeKabpe, HO B AHBape ocTasuaa ux 6es
M3MeHeHW Ha GoHe 6eCrOKOMCTBA B OTHOLLEHMM SKOHOMUYECKOTo pocTa. [xKaHeT MenneH
(npeacenatens ®PC) Ha npowwioi Heaene 3aasuna: «LleHTpanbHbIA BaHK M3yYaeT BO3MOMKHOCTb NpK
Heob6X0AMMOCTM BBECTM HEraTMBHbIE NPOLEHTHbIE CTaBKMUY.

BapT Menek (akcnept u3 TD Securities): «PeanbHble NPOLLEHTHbIE CTaBKM B MUPE MOTYT ellie 6bonblie
CHU3UTbCA. ITO 06bIYHO NOBYKAAET MHBECTOPOB CTaBMTb Ha 30/10TO B [10/IFOCPOYHOMN NepcneKkTmnBae.
TakMm 06pa3om, Mbl yBEPEHbI, YTO AMHAMMKA LEHTPAIbHOro 6aHKa, B KOHLE KOHL,0B, MOMOXKET 30/10Ty
NOAHATLCA B LLeHe A0 OTMeTKU 0Kono 1300 Aonnapos 3a yHUMIO».

KOTMPOBKM anpesibCkux Gpbioyepcos Ha 30/10TO BYepa NOAPOC/IMN A0 3HaveHua $1212,70 3a yHumio.



