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* 3aaB/ieHne MUHUCTPa aHepreTnkm OAI 0 BO3MOXKHOCTU Koonepauuun OINEK co cTtpaHamu,
HEe BXOAAWMMM B KapTesb, B BOMPOCAX COBMECTHOINO CHW)XeHuAa [06bun HedTH

cnocobcTBoBaN POCTY LUeH Ha HedTb Ha 4%. Bcnen 3a TOBAapHbIMM KOHTPAKTaMK pacTeT
N KYpC POCCMMNCKOM BanNtoThbl.

 CornacHo coobuweHmnam B CMW, EPFR 3aduKcmpoBano OTTOK CpeactB M3 POCCUUCKUX
doHa0B B nepuog c 4 no 10 pespansa 8 pasmepe $20 mH.

e EBpoOnenckne WHAEKCbl aKUMWM Hayvaau TOProebiIM AeHb € pocta Ha 1-1,5%.
OnybanKoBaHHaA CTaTUCTUKA B [epMmaHUM coBMNana C OXUAaHMAMMN PbIHKA.
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* [lo paHHbim EPFR, 3a nepuog ¢ 4 no 10 ¢eBpana MHOCTPaHHbIE MHBECTOPbI BbiBENM M3 HOHAOB,
OPUEHTUPOBAHHbIX Ha NHBECTULMWN B aKLMN POCCUNCKMX IMUTEHTOB, S20 maH. OTTOK KanuTana npuwencs
Ha nepuoAa pacnpodark Ha rMobasibHOM pPbIHKE aKUMM W Ha TOBAPHbIX OMprKax, BbI3BaHHbIX POCTOM
OnaceHUM TOPMOXKeHUA MobanbHON 3KOHOMUKKU Bcnen 3a 3KoHomukon Kmtas u CLUA. HanomHum, 4yTo
Heaento Ha3ag B CLLUA 6bina onybamMKoBaHa CTAaTUCTMKA NO PbIHKY TPYAad, KOTOpPaa OKa3a/slaCb 3HAaYMUTENbHO
XyXe oXuaaHuin. Ha Haw B3rnag, B 6AuKanwyro Hegento BHOBb byaeTr HabnwogaTbcA OTTOK CPeactB M3
POCCUMNCKUX aKTUBOB M3-3a NPOAOIKAOLENCA PACNPOAAXKM HA eBPONENCKUX U aMEPUKAHCKUX BUpKax.

* LleHbl Ha HedpTb mapKu Brent oTToNKHYAMCL OT oTMeTKM $30, NoAHABLINCD Ha 4% Ha 3aABAEHUAX MUHUCTPA
aHepretTmkn OA3 0 BO3MOXHOCTM Koonepauunm OIEK co cTtpaHamu, He BxOoAAWMMUM B KapTenb, B
AOCTUKEHNN MeEpP MO COKpaleHUto AobbluM coOBMECTHbIMM ycunuamu. B aneape npeactasutenn OTEK yxke
BCTPEYaINCb C MUHUCTPOM 3HepreTukn PP n obcyxaanm COBMeECTHbIE YCUAUA NO COKpalLleHMIo 06bemoB
nob6biBaemon HedTU. YYACTHMKM pbiHKA paHee cuuTtanu, 4yto OMNEK He yaacTca 4OroBOPUTLCA CO CTPAHaMM,
He BXOAAWMMKN B KapTenb, 0 Koonepauun aencreun. CeroaHa Baker Hughes onybnmnkyet exxeHeaenbHbil
OTYET NO M3MEHEHUIO BYPOBbIX YCTAHOBOK NO pa3paboTke mecTtopoKaeHun. Pe3koe nageHmne Koimyectsa
OypoBbIX OKaXKeT MoAAepP’KKYy LUeHam Ha HedpTb. B uesnom mbl He OXKUAAEM CUABHONO POCTA, TaK KakK
WHBECTOPbI He ByayT cCOBepLUATb KPYMHbIX CAE/IOK nepen, ANnTenbHbiMU BbixoaHbiMmu B CLLA.
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Mepunog, MNporHo3 Mpeg.

AHBapb - -0,80%
AHBapb == -1,00%
AHBapPb -0,80% -0,80%
AHBapPb 0,50% 0,50%

4K15 0,30% 0,30%

4K15 1,40% 1,70%

AeKabpb 2,00% -0,50%
nekabpb 0,30% -0,70%
nekabpb 0,70% 1,10%

4K15 0,30% 0,30%

4K15 1,50% 1,60%

AHBapPb -1,50% -1,20%
AHBapPb -6,80% -8,20%
AHBapb 0,10% -0,10%
AHBapb 0,00% -0,10%
AeKabpb 0,10% -0,20%
deBpanb 92,5 92

McTouHuk: Bloomberg
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Oonrosou psiHOK Poccum

B nocnegHun geHb TOProBOM HeAenu BHELWHUW NO3UTUBHbLIN GOH CNOCODOCTBYET CHUMKEHUIO AOXOAHOCTEN pybseBbixX
obnnraymn. B uenom akTMBHOCTb Ha AONTOBOM PbIHKE He 60/blian U3-3a NPeacToAWnX ANNTeNbHbIX BbIXOAHbIX B CLLA.

JloxoaHOCTU KOPNOPaTUBHbIX 06MUrauun
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WUctouHuk: Bloomberg
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BoccTaHOBNEHME LieH Ha HedTb OKa3asio NoAAEPIKKY UHpekc gonnapa CLLUA
poccunckomy pybnto. C Hayana BaNOTHbIX TOPros
POCCUMNCKAA Ba/IlOTA BbIPOC/aa NPOTMB AoNapa Ha 23
Konerku ao 79,65 py6/nonn. Jonnaposaa KOpP3UHa
BantoT DXY He mameHunacb 3a nocnegHue CyTKMU U
Konebnetca y otmeTkun 95,5 nyHKTOB.
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McTouHmk: Bloomberg
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BanowTHLIN PLIHOK
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McTouHuk: Bloomberg
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JMHaMMKa BaNOTHbIX KypcoB, %
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WUcTouHuk: Bloomberg
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DPOoOHAOBLIN PLIHOK

OCHOBHble POCCMNCKME MHAOEKCHI aKLUMW PACTyT B HaYasie TOProBOM CECCUMM B MATHULY, BOCCTAHAB/AMBAACL BCAeA 33 LeHaMu
Ha HedTb. Xy»Ke pbIHKA BbIMAAAT aKUMN METANNYPIUYECKMX KOMNAHUI U3-3a pocTa Kypca pybnas. MHaekc MMBB pacTteT Ha
0,75% no 1725 nyHkToB. NHaekc PTC npmnbasnaet 1,7%, nogHABLIMCH A0 OTMETKMN 682 NYyHKTOB.
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McTouHnk: MMBE, Bloomberg
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AnHamuKa muposbix GOHA0BbIX MHOEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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