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PbIHKM /4a1m, 4To MlenneH cKaeT MM U4TO-TO yTelunTeNbHOE, HO OHa NOABENa UX MO BCEM NYHKTaM, KpOME TOro,

MHBECTOPbI YXKe W TaK TepAtoT Bepy B CNOCOBHOCTb LeHTpasbHbIX 6aHKOB ynpasBasaTe cutyaumein. OCHoBHaA
peaKuus Ha 3To cobbITMA Npowna B nape USDJPY.

0630p BaniOTHOrO pbiHKa: MenneH pasouaposana, USDIPY nog AasneHmem

J#coH Xapdu, enasHelli 8aatomHelli cmpamez uHeecmuyuoHHo20 baHKa Saxo Bank

e  PbIHOK OTpearMpoBa Ha BbiCTynneHue MenneH c onosaaHnem u B 11060m cayyae oTpULaTENIbHO
e USDIJPY — nakmycoBasa bymakKa g/1a HaCTpoeHMii Ha pbIHKE PUCKOBbIX aKTUBOB
e  ®DyHT OcTaeTcA camoii cnaboit BantoToM B TEKYLLUX YCIOBUAX

Homep 00uH: AnoHcKas ueHa sbiuzpana 6oabuwe dpyaux om HeybedumenbHo20 8bicmynaeHus 2nagsl GPC
Wennen ®omo: iStock

BuepalwHee BbicTynneHve masbl ®PC MenneH He CMOMIO YKPenuTb AOBEpUE Ha MUPOBbIX PbIHKaX, HO
nopasutenbHee BCEro To, YTO MHBECTOPAaM NMOHAA06MA0Ch MHOTO BPEMEHMU, YTOBbI NPUIATK K 3TOMY BblBOAY.

ToNbKO NULWb B KOHLE BbICTYM/IEHUA, B XO4€ OTBETOB Ha BOMPOCHI WM Aa)Ke elle Mo3Xe CTasio ACHO, YTo
MHBECTOPbI XJanu yero-To 6o/blIEro, Yem NpocToe cornacue Mennen ¢ Bospocuieit yrposoii B CBA3MN C
yXyALWeHUEeM CUTYaLMKN HA GUHAHCOBBIX PbiHKaX. Jl0BO/NbHO BANAA CepmA BONPOCOB U OTBETOB TaKXKe He CMOMa
yKpenutb posepue K OPC.

Mapa USDJPY npuHsna actadeTHyo Nanoyky u 6exana c Helt BY4epa 40 Tex Nop, NOKa MHTEPEC K PUCKY He Hadvan
yracaTtb, B CBfi3M C 3STUM MOXHO CAENATb NPEXHUI BbIBOA: KOMMEHTAPMEB LEeHTPabHOTo 6aHKa HeOCTaTOuHO,
4yTOb6bI U3MEHUTD AMHAMMKY PbIHKA, @ TEMA ANBEPTEHLMMN MOHETAaPHOM NOSIUTUKM NOTEPANA CBOHO aKTYa/IbHOCTb.

BO3MOHO, KTO-TO [lyMa, 4TO MeHee OCTOPOXKHbIE YeM OXKMAAN0Ch KOMMeHTapumn Mennen nogaepat USDJPY,
HO ceiyac, O4YeBMAHO, AENUCTBYIOT APYIMe KaTaan3aTopsbl, a Mbl MO-NPeXHEMY NpucnocabimBaemcs 1 NbiTaemcs
NOHATb, YTO Ke Tenepb byaeT, pa3 LleHTpobaHKM He cNOCOOHbI CABMHYTb SIKOHOMMKY C MEPTBOM TOUKM.


http://ru.saxobank.com/
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BpAagn, v cerogHA MenneH pesko M3MeHUT CBOK MO3MLMIO U CKaXKeT YTO-TO HOBOe, CyAa No Bcemy, byayuun B
LEHTPE BHUMAHUS OHA HE MOXKET AO0CTOMHO CbIrpaTb CBOO POJib, @ 3TO 3HAYMUT, YTO MHTEPEC K PUCKY MPOAOC/IKUT
nagaTb. B atux ycnosusax, nommumo nageHua USDIPY, mbl cnegum 3a obnactbio 1815 no S&P 500, KoTopas noka
cAeprKuBana HaTUCK.

CerogHs cocTouTcs 3acefaHune PuKcbaHKa, Npy 3TOM NpeanosiaraeTcs, YTO CTOKFO/IbMCKUIA PerynsTop ewe pas
NMOHU3UT CTAaBKY M3-3a HeBnaronpuATHbIX GUHAHCOBLIX YCI0BUIN M O4YEepPeAHOro NaaeHus UeH Ha HedTb; HO nocne
cTpemutenbHoro pocta EURSEK m oTcyTcTBUS YCTOMYMBOM peakuMM PbiHKA Ha pelweHue baHka AnoHun o
BBEAEHMWN OTPULATENIbHbIX CTAaBOK, HE UCKAOUYEHO, YTO PUKCOAHK OT/IOKUT MPUHSATUE ITOTO PeLLUEHUS.

(MoapobHbIN 0630p NOAUTUKM PUKCO6AHKA MOXKHO NPOYUTaTb B 3TOU cTaTbe Bloomberg...)

Mpaduk: GBPIPY

Bce BHMMaHWe cocpegoToyeHo Ha USDJPY, Ho GBPJPY Toxe AEMOHCTpUPYET MaclwTabHble ABUMKEHUSA;
NIOKaNbHasA KAlYeBaA NoAdeprKKa ceivac npoxoaut Huke 165, ee npopbiB 06yCNOBUT ABUMKEHWE K HOBbIM
MUHUMYMaM.

Co30asalime cobcmeeHHsbie 2paguku ¢ SaxoTraderGO, Haxxmume 30ecb, Ymobbi y3Hame 6onbLue
WcmoyHuk: Saxo Bank

0630p Baniot 610

USD: BbiKM No goAnapy ULLYT YKPbITUE, NOCKO/IbKY BYEPALLHAA NONbITKA MeABeXKbero pa3sopoTa B nape EURUSD
He yaanacbk, a USDJPY yctpemunca BHU3. CIOXKHO CKa3aTb, UTO CMOXET BEPHYTb AOBepUe K A0NNapY, NOKA Mbl
He YBUAMM 3HAYUTENbHbIN POCT MHTEPECA K PUCKY N XOPOLLYH S3KOHOMUYECKYIO cTaTUCTMKY no CLUA.

EUR: PbiHOK BYepa nonbiTasca cMeHUTb Kypc B nape EURUSD, Ho He pobunca ycnexa, NOCKOJIbKY napa
BO30OHOBMANA POCT; cnepytowan obnactb conpotmBaeHns — 1,1500. EBpo no-npexHemMy AEeMOHCTpUpYeT
06paTHYHO 3aBUCUMOCTb C MHTEPECOM K PUCKY, XOTA U He CTOJIb CU/IbHYHO, KaK Y UEeHbI.

JPY: MeHa bygeT nonb30BaTbCA CMPOCOM, NMOKa He YIy4LIUTCA OTHOLLEHME K PUCKY, KPOME TOTO, XeJKUpoBaHMe
PVCKOB CO CTOPOHbI SKCMOPTEPOB TAKMKE MOMKET CbirpaTb Ba*KHYH POJib M3-3a BbIXOAA BA/OTbl 33 Npesensi
NPeXKHero AnanasoHa B NpeasBepunn HoOBOro GUHAHCOBOTO rofa, KOTOPbI HauMHaeTca B AnoHuu 1 anpens.

GBP: ®yHT 6yaeT nog, AaBAEHUEM B CNOKMBLUENCA CUTYaLLMKN, NOCKONbKY CNabblit MHTEPEC K PUCKY YCUIMBAET
HenpWA3Hb K BaslloTaM CTPaH C BbICOKMM AedULUTOM TEKYLLEro cyeTa, a ¢ BennkobpuTtaHmel cpeam pa3BuTbIX
3KOHOMMK B 3TOM M/1IaHE Ma0 KTO MOXKeT cpaBHUTbCA. MNapa EURGBP nonbiTanack pa3BepHYTbCA, HO HE CyMena;
BO3BparT Bbiwe 0,7800 0bycnosuUT ganbHeltliee asukeHue K 0,80/81.


http://www.bloombergview.com/articles/2016-02-10/the-rijksbank-should-resist-a-swedish-rate-cut
https://www.tradingfloor.com/charting

SAXO

CHF: ®paHK naet pyka o6 pyKy c eBpo, BO3MOKHO, ELLB npuaeTcs 4To-To NpeanpuHATbL, YTOObI YCTPAHUTb KPU3UC
B eBponenckom 6aHKOBCKOM CEKTOpPE, TO/IbKO Toraa AasneHne Ha EURCHF ocnabHer.

AUD: ABCTpa/IMIACKMIN JoNNap NbITAeTCA BbIPACTU, HO eMy 3TO MJIOXO YAAETCA, NMOCKO/bKY CNPOC Ha HEKOTOpble
TBEPAbIE aKTUBbI (30/10TO) KOMMNEHCUPYETCA CHUMKEHUEM LLEH Ha OCTa/IbHOE Cbipbe, KPOME TOro, aBCTPANMNMLLY
NPUXOAUTCA HENETKO B YC/IOBUAX CNaboro MHTepeca K PUCKY.

CAD: Ewe ogMH MpayHblii AeHb Ha pbiHKe HedTn nopgaepkan USDCAD — napa MOXET B CKOPOM BpPeEMEHMU
npobutb Kntoyesyto obnactb 1,4000 ecnn cuTyaumsa He U3MEHMUTCA.

NZD: 3ae3keHHana nnactuHKa: NZD 6exxunt Bnepeam ceomx GyHAaMeHTaibHbIX GaKTOPOB, HO Mbl HE 3HaeM, YTO
CMOXET NobyauTb PbIHKM NPOAaBaTh KMBU, KOTOPbIM CEMYAC ACHO HE B LLEHTPE BHUMaHMUA.

SEK: CerogHa coctoutcs 3acefaHue PukcbaHka; LLB moXeT He CHM3WUTb CTaBKy MOCKOJ/IbKY, CyAs NO BCEMY,
oTpuLaTeNbHble NPOLEHTHbIE CTaBKM — 3TO NoTepsa BpemeHU? CNOXKHO CKa3aTb, MOCKONbKY PukcbaHk moxeT
OKaszaTtbcA 6onee LOrMaTUUHbBIM U NPOAOIKUTL 0cNabneHne MOHETaPHOM NOIUTUKM.

NOK: HopBecKas KpoHa BepHYNacb K YPOBHAM CONPOTMBAEHMA Bbiwe 9,70 Ha poHe NaaeHUn UeH Ha HedTb U
YXYALWEHMUA HAcTPOEHWI HA PbIHKAX PUCKOBbLIX aKTMBOB — HE 3Hal, YTO CAEPMUT ee B AManasoHe, ecau
HaCTPOeHUA He yay4yLwaTca.

KoHTtakTtbl gna CMU

Grayling Public Relations
Anekceit Manbues
+7 (495) 788-67-84
saxo@grayling.com

MHdopmauumsa o Saxo Bank

Saxo Bank Group (Saxo), eBponeincKkuii NMLEH3NPOBAHHbIN MHBECTULMOHHbIW BaHK, NPeAoCTaBAAOLWNIA YCayrn

B 061aCTN OHNAMH-TPENANHIA U UHBECTULMIA, NPeaNaratolmMin CBOMM KAMEHTAM LEeNblA CNEKTP TEXHONOTUM,
WMHCTPYMEHTOB U CTpaTerni.

Saxo Bank aBnseTcA MLEH3MPOBAHHbBIM W MOJIHOCTBIO Peryinpyembim eBponemckum 6aHKom, KOTOpbI
NO3BO/IAET KaK YaCTHbIM, TaK U MHCTUTYLIMOHANbHbBIM K/IMEHTAM OCYLLECTBAATb TOPrOB/IK0O MHOXKECTBOM
aKTMBOB C €4AMHOr0 Map*KMHANbHOMO CYETA U MPU NMOMOLLM PA3INYHbIX YCTPOICTB Baarogapa yHUBEPCabHOM
Toprosou naatpopme.

Toprosbie naardopmbl Saxo Bank goctynHbl Ha 20 pasAnyHbIX A3biKaxX. TEXHONOMMKM Saxo yA0CTOEHbl PAaa

Harpag, v ABNAOTCA 0cHoBOM Ans 6onee yem 100 GMHAHCOBbLIX OpraHN3aLMii Mo BCEMY MUPY.
B oTAenbHbIX CTpaHax Saxo OKasbIBaeT yCAyrn YyactHoro 6aHKkmMHra yepes odpucbl Saxo Privatbank.

Saxo Bank ocHoBaH B 1992 roay, WwWTab-KBapTupa 6aHKa pacnosioxeHa B [laHuu, B ropoae KoneHrareH. 1500
COTPYAHWMKOB KOMMaHUK paboTatoT B 25 opuncax KOMNaHUM NO BCEMY MUPY.
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