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* AnoHckmnm nupekc Nikkei 225 no ntoram cerogHAwHero AHA pyxHyn Ha 5% Ha ¢oHe
pacnpoAarkM B aKUMAX SANOHCKUX OAHKOB M YKPEN/IeHWA MeHbl NPOTUB Aosnapa Ao
MaKCMManbHbIX ypoBHeN € KoHua 2014 ropa. Bbixog cnabom MakpO3IKOHOMUYECKOMU
CTAaTUCTUKM B [epmaHmnm npuBen K NaaeHuo eBponencKknux MHAEKCOB.

* Bropon peHb noapan UeHbl Ha HepTb ABUratoTCA BHWU3, OKa3biBaA AaBNEHME Ha
KOTUPOBKM aKLMN POCCUNCKMX HedTerasoBble KOMNaHUM U pybnb. Ctommoctb HedTAHbIX
KOHTPAKTOB CHMU*KAEeTCA Ha OnaceHuAX pocTa 3anacos cbipba B CLLA.
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* 3a MMHYBLUME CYTKM CTOMMOCTb Bappena mapku Brent cHusnnacb Ha 3,6% A0 ypoBHA $33,3 Ha onaceHMAx
pocta 3anacoB cbipba B CLUA M pucKoB nNageHUAa cnpoca Ha HedpTb. Tpetun AeHb noapsn PbIHOK
OTbIrpbiBaeT Nyb6/nMKaumio cnabbix AaHHbIX NO pbiHKY Tpyaa CLUA, BbiXxo4 KOTOPbIX YCUAMA ONACEHMUS, YTO
aMepMKaHCKaa 3KOHOMMKA He byaeT AeMOHCTPMPOBaTb YBEPEHHOro POCTa, TeEM CamMbiM B /106a1bHOM
3KOHOMMWKE He OCTAHEeTCA CTPaH, KOoTopble Bbl MOIIM KOMMNEHCUPOBATb 3ameanstowmeca Temnbl pocta BBIT
Kutasa. TakxKe gaBneHmne Ha HepTAHble KOHTPAKTbl OKA3bIBAOT PaCTylWMe OXUAAHMA YyBEIMYEHUA 3aMacoB
HedTn B CLLUA. CeroaHa AMepPUKAHCKNUI MHCTUTYT HedTU onybANKYeT CBOM OTYET NO YBE/IMYEHUIO 3aNacos.
CornacHo nocnegHemy otyé€ty MuHsHepro CLUA, HedTexpaHunuuie Cushing y»xe 3anosiHeHO Ha 88%.

 CerogHsa B lepmaHun 6bina onybanKkoBaHa cnabaa MaKPO3IKOHOMUYECKAA CTaTUCTUKA. MpomblilwneHHoe
NPoun3BOACTBO B lfepmaHUKM cHM3MNOCL Ha 1,2% m/m B aekabpe, B TO Bpems KaK PbIHOK MPOrHO3MpoBan
yBe/in4yeHmne gaHHoro nokasartena Ha 0,5%. TakK e Xy»Ke 0XKUAaHUM PbIHKA OKa3a/ICb AaHHble NO 3KCNOPTY
N MMNOPTY, KOTOpble B AeKabpe cHU3MAUCL Gonblue OXuaaHun. Bbixog cnaboi MakpO3IKOHOMUYECKOM
CTaTUCTUKM B [epMaHnK NPpUBEN K NaAEHUIO €BPONENCKUX MHOEKCOB B HaYa/le TOProBOM CECCUM BO BTOPHUK
B cpeaHem Ha 0,2%.
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Honrosom pbiHOK Poccum

[JOXOAHOCTb POCCUUCKUX rocobauraumii, HOMMHMPOBAHHbLIX B Ba/OTe, pacTeT M3-3a NageHuAa ueH Ha HedTtb. CtouT
OTMETUTb, YTO A0XOAHOCTb 10-TM NIETHUX aMEPUKAHCKUX rocobanraumnim cHmsmunacb Ao 1,75% Ha oxkunaaHuax, uto PPC CLUA
He 6yaeT NoBbIWATb CTaBKU U3-32 TOPMOXKEHUA TEMNOB BOCCTAHOBAEHUA SKOHOMUKU CTPaHbIl. TaK KaK Mbl NPOrHO3Upyem
nageHue ueH Ha HedTb nepes nybanMKaumen AaHHbIX MO U3MEHEHUIO 3anacoB cbipbs B CLLA, To BO BTOPHUK Mbl OXKMAQeEM
CHUXEHME KOTMPOBOK 0bAMraumii Ha poccuickom pbiHKe. CerogHA MuHPUMH PO 06bABUT MapameTpbl pasmelleHun
obnurauun B cpeay.
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Kypc ANOHCKOMN MeHbl Pe3KOo BbIPOC OTHOCUTE/IbHO Wnpaeke gonnapa CLLA
[l0N11apa A0 MaKCMMasibHbIX 3HAYeHWUI C AeKabps

2014 ropa Ha ¢OHe nageHuMA CTaBOK Mo
AONTOCPOYHbIM 0bamraumam B AMNOHUK, KOTOpble
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BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK

AnHamMmMKa BaNtoTHbIX KypcoB, %
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DPOoOHAOBLIN PLIHOK

Poccnimckume MHAEKCbl akUMW CHMXKAKOTCA B NEePBYHO NOJIOBMHY TOPrOBOW CECCUM BO BTOPHUK MU3-33 BHELIHEro HEraTUBHOMO
¢doHa. MHpekc MMBB Tepsaet 0,15%, onyctuBwmncb Ao ypoBHAa 1741 nyHKT. MHaekc PTC cHukaetca Ha 0,5% po 700
MYHKTOB. XyKe pbIiHKA BbIMNAAAT akUMM HePpTerasoBbiX KOMMNAHUIM, KOTUPOBKM KOTOPbIX CHUXAKOTCA B cpeaHem Ha 1% us-
3a NafieHnA UeH Ha HedTb.
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OnHamumnka muposbix POHA0BbIX UHAEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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