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CerogHAWHMI OTYeT Mo pbiHKY Tpyaa B CLUA cTaHeT AoCTOMHbIM 3aBepluieHMem 6e3yMmHOI TOProBoit Heaenu,
MeXKAy TEM YiKe B Hayase cieaylollen Hac KAyT AaHHble NO Ba/OTHbIM pe3epBam KuTas 3a aAHBapb, KOTopble
6yayT onybanMKoBaHbI Nepes, Tem, Kak A3ua HauyHeT nNpasgHoBaTh HOBbIV roa.

0630p BantOTHOroO pbiHKa: [lpama ewye He 3aKOHYeHa, Bnepegu NFP u otuer
no BanoTHbIM pe3epsam Kutas

LcoH Xapou, enaeHvili sanomHsili cmpamez uHeecmuyuoHHo20 baHKa Saxo Bank

USD npogonxaet cnabetb, XoTA AMHAMMKA yracaeT B O}KMAAHUM OTYETA NO PbIHKY TpyAa 3a AHBApb
MHTepec K pucKy ctabunusuposanca, akuum B TOKMo naaatoT Ha ¢oHe ykpenneHus JPY

Kutait onyb6aunKkyeT oTyeT NO Ba/IlOTHbIM pe3epBam Ha BbIXOAHbIX

Pe3Koe coKpaleHue BastoTHbIX pe3epBoB Kutas moxkeT cnpoBOLMpPOBaTb HOBbIA NPUCTYN NAaHUKKU Ha
PblHKe
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Honnap cHuxcaemca, a USDJPY HeoxuOaHHO cHOBa 0Ka3ascA y Katoyesol noddepycku 116,00. ®omo: iStock

Buepa fonnap NpogoKMA CHUXKATLCA, XOTA AMHAMMKA HECKO/IbKO 0C1abna B OXUAAHUN CEFrOAHALHNX AAaHHbIX
no pbiHKY Tpyaa B CLUA. MHTepec K pbliHKY TaKxe cTabuamsmposasaca nocsie BOMATU/IbHON amMepUKaHCKOM
ceccum, XoTa AMNOHCKUI MHAEKC He BAOXHOBUNCA YKpen1eHNnem neHbobl.

Ha cnepyiollein Heaene KUTalCKMe PbIHKM BYAYT 3aKpbiTbl, HO Ha BbIXOAHbIX BbIMAET NOCAEAHUIA OTYET Mo
Ba/IlOTHbIM pe3epBam Kutas — nocse maclutabHoro cokpalleHma B Aekabpe 3T AaHHble NPUBAEKatoT K cebe
nosbllleHHOe BHMMaHue. Ecin pe3epsbl CHOBa CHU3ATCA, B Hayane Heaenu PbIHOK HaKPOeT odepeaHan BO/HA
naHMKK 1 cTpaxa. C Apyroi CTOPOHbI, €CN COKpallleHne ByaeT He CTONb 3HAUUTENbHbIM, Kak npeanosaraercs,
WHBECTOPbI BOCMPUMYT 3TY HOBOCTb KaK NPU3HAK TOro, YTO TyYM HaYMHAIOT NOCTENEHHO PaccemBaThCs.

Kak 6bl Tam HKW 6bl10, B CPeAHECPOYHON U AONATOCPOYHONM MEPCNEKTUBE, MOKA lOaHb He ABASETCA XOoTA Obl
OTHOCUTENIbHO CBOOOAHO MNABAlOWEN BaNIOTOM, PbIHKAM BCE PABHO YrpoXKaeT HewmsbexkHaa KuTalckas
peBanbBauua. Ceityac cnaboctb fonnapa Kutato Ha pyKy, NOCKONbKY OHa NO3BO/IAET A€BaA/IbBUPOBATL MHAEKC
RMB (BanoTHbIM Kypc, B3BeLEHHbI MO TOProsae), He ycunmeaa Bocxoasauwee gasneHue Ha USDCNY. Yrposa
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MacWTabHbIX Ba/OTHbIX KonebaHui BO3pacCTeT 4Yepe3 HeJento, Korga Kutaii BEPHETCA nocsie CBOeEro camoro
rNaBHOIO NpasaHuKa B rogy.

Mexay TeM CerofHa KAtoyeBbiM COObITUEM AHA CTAaHET OTYET MO PbIHKY Tpyaa B CLUA, npyn 3TOM aHaNUTUKK
0XMAAOT POCT 3aHATOCTM MO NAATEXHbIM BEAOMOCTAM Ha 190 TbiC. YUMTbIBaA TO, HA KaKUX YPOBHAX TOPryeTca
[ONNAP B OXXMAAHMM OTYETA, HEFATUBHOE OTHOLUEHUE K HEMY MOXKET U3MEHUTBCA AaXKe eC/M AaHHble BblMayT
HE3HAUYUTENIbHO /lydLle NPOrHO30B. ITU AaHHble KpaliHe BaXKHbI, MOCKOAbKY OHW NyHAMKYIOTCA NOCAe TOro, Kak
EURUSD nepecek kntoyesyto 30Hy 1,1000/50, USDJPY cHoBa npubansnaca K noaaepxke B obnactn 116,00.

Ha cnepytoweit Hegene B cpeay U B YeTBEPT TaKMKe COCTOMTCA NoJsyrogoBasa KoHpepeHuma rnasbl PPC [rkaHeT
Mennen — et npuaetca oTBeyaTb Ha pasHble HeyaobHble BOMPOCbI O NOAUTUKe ®PC B TEKYLWMX PbIHOYHbIX
YCNIOBUAX — 3aJa4a He M3 NPOCTbIX NOCNE AEKAaBPbCKOrO NOBbILLIEHMA CTAaBKMU.

EURGBP - HegenbHblii rpadumK

EURUSD oKkasasnca B LEHTpe BHMMaHuA nocsie asuxkeHus sbiwe 1,1000/50, omHako Kpocc-kypc EURGBP
OEeMOHCTpUpyeT ele 6onee mMacwTabHble ABUMKEHMA MOC/E BYEPALIHEro OCTOPOMKHOrO 3acefaHua baHKa
ANOHMM M KBApTasbHOIO OTYeTa NO UHGAAUMK: Napa NPMBAN3MUAACE K KAHOYEBOMY COMPOTUBIEHUIO HA YPOBHE
0,7760, KoTopoe 0CTaHOBWU/I0 BOCXOAALLYIO AMHAMMKY Ha NpeapblayLieit ceccum, o4HaKo BTOPOM pa3 OHO MOXeT
He BblaeprkaTb wWTypma. Cneagytowas o06/1acTb COMPOTMBAEHMA COBMALAET C MCUXONOFMYECKM 3HAUYMMOW
oTmeTKoi 0,8000 1 aaxe 0,8100 — 3710 61,8% KOppPEKLMU OTHOCUTENIbHO MAcLITAabHOM BOMHbLI pacnpoaaxk ¢
Havana 2013 roaa.

0630p OCHOBHbIX BanoT 510

USD: MNageHne pgonnapa 6bin10 AOCTAaTOYHO FyOOKMM, MO3ITOMY, BO3MOXKHO, Tenepb HaM NpeacTouT Nepuo,
KOHCONMZaLuMM, 0cOBEHHO ecnu cerogHsa BbIMAyT GnaronpuATHble AaHHble no 3koHomuke CLUA. C gpyroi
CTOPOHbI, C/1abbI OTYET MO PbIHKY TPYAa NPUBEAET K TOMY, YTO Tpenaepbl Nnepes BbIXogHbIMK ByayT NpoaaBaTh
BCe NoApAL, BKAKOYAA JONNAP U PUCKOBbIE aKTUBbI.

EUR: EBpO pacTeT TO/NbKO B YCNOBUAX aHTU-PUCKOBbLIX HAaCTPOEHUN U Ha PoHe ocnabneHus aonnapa, xoTA
EURGBP TaKKe MOMeT CNyXUTb BaxKHbIM GaKTOpom, obecneumBatowmMm NogaepKKy eANHOM BantoTe, MOCKObKY
BYepallHee 3acegaHue BaHKa AHMWKM NPUBENO K CTPEMUTENbHOMY POCTy Kpocc-Kypca. Obnactb 1,1250
ABNAGTCA CaMbIM BaXKHbiM conpoTtusieHnem gna EURUSD, 3atem cnepyeT BepxHAA rpaHWLa AMana3oHa Ha
1,1500.

JPY: Mocne cTpemutenoHoro asuxeHua USDIPY ot 118,00 go 121,50 v Hasag, Tpeilaepam cnepyet
CKOHLEHTPUPOBATbCA Ha ypoBHe noaaepkn 116,00 MNageHMe HUXKe 3TON OTMETKM MOXKET CMPOBOLMPOBATHL
6onee rybokoe NageHue, XoTa YCTOMUYNMBOCTb 3TOMO ABUMKEHUA BbI3blBAET HONbLUNE COMHEHUSA, NOCKO/IbKY OHO
OONXKHO COMPOBOXKAATLCA YPe3Bbl4ANHO BbICOKMM aHTU-PUCKOBBIM HaCTPOEM.
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GBP: BaHKy AHIUW yAanoCb ONPaBAaTb OCTOPOKHbIE OXUAAHUA PbIHKA, OCOBEHHO NOC/NE PE3KOTO CHUMKEHUSA B
nape GBPUSD; ¢yHT, ckopee Bcero, Npoao/IKUT CHUMKATbCA B 3TOW CUTyaLMU, B YaCTHOCTM, NPOTUB €BPO —
EURGBP npubnunkaeTtcs K KntoueBomMy conpoTusneHuto Ha 0,7760.

CHF: USDCHF BepHynca HUxe naputeTa, pa3ovyapoBaB OblKoB. [paHMLa creaylowero AgnanasoHa npoxoauT B
obnactun 0,9800; AnA BOCCTAHOBNEHWUS BOCXOAALWEN ANHAMUKUN HYKEH CTPEMUTENbHbBIN POCT.

AUD: Ha npegplayLuei ceccum 6611 onyb6anMKoBaH clabblil OTYET MO PO3HUYHBIM Npogaxkam. AUDUSD geprkutca
BbllLE K/NOYEBOM 30HbI, YTO NMO3BOMAET PACCYMTHIBATb HA Pa3BUTUE BOCXOAALLEN AMHAMMWMKKU, €C/IM KOHEYHO
AaHHble MO KUTaUCKMM pe3epBam He UCMOPTAT KAPTUHY B HaYane cneaytolen Hegenu. JlokanbHble TEXHUYECKME
WMHAMKaTopbl No AUD passepHyTbl BBEPX, TOrAa KaK B AONTOCPOYHON MEepPCrneKTUBE COXPAHAETCA MeABeXWi
NPOrHo3, co343aBasA CBOEro Poaa KOFHUTUBHbBIN ANCCOHAHC.

CAD: USDCAD BuYepa cKOppeKTMpoBasncsa oT obnactn Huxke 1,3700, MOCKONbKY AaBaeHME MpoAarxk Hayasno
ocnabesaTb. Ecnn Tekyuwme ypoBHM 6yayT nponaeHbl, Kawo4veBasa noageprKka cpopmupyetcs B 30He
1,3550/1,3500. o Tex nop, noka napa aepxuntca Huke 1,4000, BbICOKa BEPOATHOCTb KOHCONMAALUN.

NZD: KuBu canwkom cuneH, ogHako PBH3 cmyTun pbIHKM CAWWIKOM peluuTenbHbIM 33aaBAEHUEM HacyeT
MHONAUMK, YTO AEMOTUBUPYET NpoaasLoB. ObpaTute BHMMaHMe Ha To, yto NZDUSD Tectupyet 200-gHEBHYIO
CKONb3ALLYIO CPeaHIo0.

SEK: EURSEK nbiTaeTca NpeoaosieTb KAUYeByo 30Hy conpotmMaaeHna B6amnsn 9,40 nepen 3aniaHMpPOBaHHbIM Ha
cnefyowyro Hepento 3acegaHmem PuKcbaHKa. CNOXKHO CKasaTb, YTO CAYXKMT KaTa/iM3aToOpom s 3TOro
OBUXEHMA, BO3MOXKHO, ONaceHus, YTo PUKcHbaHK byaeT HeaoBOIEH MHPAALMEN, HECMOTPA Ha BbICOKME YPOBHM
AKTUBHOCTU B LUBEACKOM SKOHOMMUKe.

NOK: O6nactb 9,55 npeBpaTunacb B /OKaJbHOE COMNPOTUB/AEHWE, KOTOPOE MPEenATCTBYeT ABUMMKEHUIO K
oyepesHOW BepLUMHE; YTOObI NPONTM KNtoYEeBble YPOBHU NOAAEPIKKN, NApPe HYMKeH POCT MHTepeca K PUCKY U
3HAUMTENIbHOE Pas/iv Ha pbiHKe HedTw.
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MUHPopmauma o Saxo Bank

Saxo Bank Group (Saxo), eBponenckuii IMLEH3NPOBAHHbIN MHBECTULMOHHDIN BaHK, NPeaoCTaBAAOLWMNIA YCYTU
B 06/1aCTN OHNAMH-TPENANHTA U UHBECTULMI, NPpeanaratolmMini CBOMM KIMEHTAM LE/bli CNEKTP TEXHONOMN,
WHCTPYMEHTOB U CTpaTErni.

Saxo Bank saBnsetca nMLEeH3MPOBAHHbLIM U MOJIHOCTBIO PEryNpyemMbiM eBPONenckMm 6aHKOM, KOTOpPbI
NMo3BO/IAET KaK YaCTHbIM, TaK M MHCTUTYLLMOHA/bHBIM K/IMEHTAM OCYLLECTBAATb TOProB/Il0O MHOXECTBOM
aKTMBOB C €AMHOr0 MapP*KMHAMIbHOIO CYETA M MPY NOMOLLM PA3ANYHBIX YCTPOMCTB Baarofapa yHMBEpPCaabHOWM
Toproson nnatpopme.

Toprosble naatdopmbl Saxo Bank goctynHbl Ha 20 pas3fnyHbIX A3blKax. TeXHONOMMK Saxo yA0CTOeHbl paaa

Harpag v ABNATCA OCHOBOW AnsA 6onee yem 100 pnHAHCOBBIX OpraHM3aLMii N0 BCEMY MUPY.
B oTAenbHbIX CTpaHax Saxo OKasbIBaeT yCayru YacTHoro 6aHKMHra yepes oducel Saxo Privatbank.

Saxo Bank ocHoBaH B 1992 roay, WwWTab-kBapTUpa 6aHKa pacnonoxeHa B [laHuu, B ropoae KoneHrareH. 1500
COTPYAHMKOB KOMNAHUKN paboTatoT B 25 opurcax KOMNAHUKU MO BCEMY MUPY.
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