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b DAEKTPOHHAS [OYTa

‘. BazkHbIe COOBITHS

\\ % AnaauTuka

¢ Hamw xonraxra e DBank AHrAMM OCTaBHUA IIPOLIEHTHYIO CTaBKy 0e3

nu3MeHeHUu Ha ypoBHe 0,5%.

e Uurepec K AMEpHKaHCKOH BaaloTe IaJaeT Ha (oHe
caaboti craructuru u3 CIIA.

e Ha priHKe HePTH BO3POCAA BOAATHABHOCTH IIOCAE
OyOAMKAIIMU [JAaHHBIX II0 3aracaM yrAeBoAopoda B
CIIIA.

Toprossle HAEH Ha CETOAHSIIIHUHA AEHb
[onzocpouHsle peromeHoayuu Ha catime

CHTyalusa Ha pbIHKax

Chepbamx fao} 96,00 / 100,00 Aepmars Hakanyne BaHK AHTAMM BOCEMBIO TOAOCAMHU IIPOTUB OTHOTO
BIE 0,07100 / 0,07400  Jlepaar= OCTaBHA IIPOLIEHTHYIO CTaBKy 0e3 H3MEeHEHHH Ha ypoBHE
Tazmpons 132,50 / 137,00  Bame pemxa 0,5%, mpum 3TOM OOBEM BBIKyIla aAKTHBOB COXpPaHEH Ha
AVKOHA 2500,0 / 2630,0 Hepmars npexxHeM ypoBHe B £375 wMApa, BIpPoOYEM IIporpaMmma
PocsmedTs 263,00 / 286,00 Bae prisxa CMATYEHHA AOdaBHO BBIIIOAHEHA, A€HBI'M OCBOCHEI. HpOI‘HO3
MME 18,00 / 19,60 Bise prmma pocTa SKOHOMHUKU cTpaHbl Ha 2016 rom CHUXKEH
Cemeporaas 635,00 /660,00 P prasma BegoMmcTBoM Ha 0,3 .. go ypoBHs 2,2%, a Ha 2017 ropx
S 0.6500 / 0.7000 — IIPOTHO3 ITOHUXKEH Takke Ha 0,3 n.m. no 2,4%. [lo mHeHUIO

9KCIIEpPTOB IleHTpoOaHKa TymaHHOro AAbOMOHA I€eA€BOU
ypoBeHb HHPAAIINHU B 2% OyaeT AOCTHUTHYT K Hadaay 2018
rona. B meaom, y4yuThbIBad TEKYIIYI0 CHUTYallUI0 IIPOTHO3
JOCTaTOYHO OIITHUMHUCTHYHBINA. Ha 3TOoM oHe OpuraHCcKHe
UHIEKChl aKIHUH POCAH, a (PYHT OCTABaACH OTHOCHUTEABHO
CTaOHUABLHBIM.

$CK E3C 0,05900 / 0,06500 TMepsaTs

MTC 220,0 f 2400 JdepmraTs

AMepuKaHCKasl BaAloTa CTabMAM3UpPOBaracCh CETOOHS yTPOM
nocae ocaabaeHud B Hadase (eBpaasg. Ecam Ha Haganso
IIOCAEIHETO Mecdia  3UMBbI COOTHOIIIEHHE equHOU
€BPOIIEHCKOM BaAIOTBHI U goarapa Obla0 Ha ypoBHe 1,0828
JoAAapa 3a €BPO, TO BUuepa BEUYEP BaAaAIOTHAS I1apa JOCTHUTAA
oTMeTKH 1,1240. B TOT MOMEHT POCT IIPEBLICUA 4 (PUTYPHI U
cocraBua 3,8%. Caabasa cratructurka u3 CIIA, koropada
nyOAMKyeTCcsd IIOCA€QHUE HEIEAV, CHIIKEHHE BEPOSTHOCTU
KoaudecTBO GypoBBIX ycTaHOBOK B CIIIA 6]’:>ICTpOI‘O IIoareMa CTaBOK CDe/:LpesepBOM, a TaKXKeE€ CBEPX
" wmarkag noautuka ELIB, Hapomnoro Banka Kurtas, a Takxke
= BaHka JIOHHUH — BCE 3TO 3HAYUTEABHO CHHU3UAO HHTEPEC K
aMEPHUKaHCKOH BaAIOTE.

" B TeyeHHE IIOCAECAHUX TOPrOBBIX CYyTOK, C yTpa BYEPAIIHETO
OHd, COOTHOIIEHUE €IUHONW EBPOIIENMCKONM BaAlOThl U

noanapa  yBeawmunaocb Ha 1,01% mo ormerkm 1,1199
: ooArapa 3a €Bpo. AMEpHKaHCKas BaAlOTa CErogHS MOIKET
U OKPENHYTh, KOMIIEHCHUPYd IIOHECEHHble B Hadase peBpasd

A4 a4 Ocd Janls Apris DTS OcS Jan'ts IIOTEPHU, IIPHU 3TOM BO3MOZXKHAa BBICOKAd BOAATHABHOCTB.
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[lonaraem, B Te4YeHHE [OHA KOTHPOBKH Mapbl OyayT
HaxXogUThCd B auUamnasoHe 3Hadenud 1,1035-1,1265
2 oAAapa 3a eBpo.

10

HenmeAbHOe H3MeHEHHe 3amacoB HedTH mo
AaHHBIM MHHHCTepCTBa 3HepreTHkH CIIIA

s Llenpr Ha He(dpTh BYepa KoAebaAUCh BYepa B MIOBOABHO
¢ IIIMPOKOM [AHara3oHe, IIoHa4dYaAy He IIoKa3aB OIpedeA€HHOMU
i IMMI L massmer, omsars " mosano pesepow  xommpoman
H'l w ||‘" |||||‘|n| |||‘ ‘|||I|H“I‘|I _U:s CHU3UAUCH. PocT KoMMepueckux 3anacoB Hedptu B CIIIA,
5

en

ocrabaeHHE JoAAapa U OKHIAHUS BCTPEYH IPOU3BOIUTEAEH
He(TH II0 BOIIPOCY COKpAIleHUS MAOOBIYM YEPHOI'O 30A0TaA
" KaK Aebedb pak [da IyKa, OKa3bIBalOT HAa KOTUPOBKH

wn wn e e s ws me YTA€BOZOPOMA Pa3sHOHAIIPABAEHHOE BAUSHUE, YTO IIPUBEAO K
POCTYy BOAAQTHABHOCTH U OTCYTCTBHUIO YETKO BBIPa’KEHHOU

JHUHaAMHWKH.

I

3a mocaemHHE TOProBbl€ CYTKH, C yTpa BUepallHero MnH4,
HedTh coprta Light Sweet nmonenieBeaa Ha 2,16% oo ypoBHS
$31,78 3a Oappeab, CTOMMOCTHL CEBEPOMOPCKON CMECH
nedtu Brent cumsmaace Ha 2,30% mo ormerku $34,40 3a
bappeab. CeromHss BOAAQTHABHOCTH Ha pPBIHKE HePTH
coxpaHutcd. I[lonaraem, KOTUPOBKH CEBEPOMOPCKOHM CMeECH
Hedotu Brent B Oamzkaiilliee BpeMs OyayT HaxXOAUTbCS B
auarnasoHe 3HadeHuit $33-36 3a Gappeas.

OTcyTcTBHE 4YETKO BBIPAXKEHHOM [AUHAMHKH Ha pPbIHKE
HepTH CTaA0 MOPUYUHON OTCYTCTBHUS H3MEHEHHd Kypca
POCCHHCKON BaAlOThI, KOTOpasl 110 UTOTaM BYEpAaIIIHETO JHS
nonenreBeaa Ha 0,09% mo ypoBHa 76,68 pyOasa 3a moasap.
Ceromusa pyOAb Bpsana AWM [OPETEPHUT 3HAYUTEABHBIE
u3sMeHeHud. [loaaraemM, COOTHOIIIEHHE aMepPUKaHCKOU
BaAlOTEI U pyOAd B TedeHHe [AHA OyAeT HaxXOOUTHCI B
npenesax 74-78 pybas 3a moarap. Exunas eBpomnerickas
BaAloTa OyaeT HaXogUThCS B auanasoHe 82,5-87 pybaa 3a
€BpO.

Poccuiickuii ppIHOK aKIUP 110 UTOraM BYEpPAIIHHUX TOPIOB
3HauuTeAbHO BbIpoc. UuHmekc PTC B3aetea Ha 6,01% mo

4976,2 -0,08%

:s;;z 24515.4 0732, OTMeTKH 738,82 myHkTa, MHnekc MMBB npubtasua 2,38%
BOVESPA 10821.7359 s:12s KW COCTABHA Ha 3aKpbITMH TOproB 1787,93 myHKTAa.
CAC 40 4228 53 0.0s2. ~POCCHMCKHMI  PBIHOK  aKIMi  HAKaHyHE  OTBITPBLIBAA
Dow Jones 16416,58 0499, THPEOIIEeCTBYIONIMH pocT LeH Ha HedpTh. HMHAEKCHI 10-
Futsee 100 S898,76 1,069  IIPEKHEMY COXPaHAgKT IIOTECHITHAA pocra, OIHAaKO
Hamg Seng 19262,05 0.41% HEDOOABIIIOE CHHXKEHHe IleH Ha He(dTh OyaeT CeromHs
KOSEI 1917,79 0,08% OKas3bIBaTh MOaBAeHUe. TexHUYeCcKUM BHeHIHUM ¢QOH Ha
MICEX 1787,93 2,38% CErOAHSIIHEE YTPO HEHUTpPaAbHBIN: aMEpPHUKaHCKHUE UHIECKCHI
NIKKEI 225 16825,09 129% QKLIWH B YEeTBEPr HE3HAYHUTEABHO BBIPOCAM, (DBIOYEPCHBIN
RTSI 738,82 601% KOHTpakT Ha uHAeKC S&P 500 ceromHs [mgeleBeeT,
S&P 500 191545 0,15%  a3uaTCKHe MWHIEKChl akKIUui He IIoKa3bIBaloT eauHOoHU
Shanghsi Composite 2785,8274 0.17%  MUHaAMHWUKH, HePTbh MapKu Brent ymMepeHHO yMEHBIIIMAAChH B

neHe. [loaaraem, HMumekc MMBB B Oauzkaiiriiee BpeMms
Oymet HaxonuThcs B aAuarnasoHe 1760-1820 mmyHKTOB.




[enaptameHT AHAIMTUKMU Ten. +7 (495) 781 02 02

[JenaptameHT TOProsau U nNpogax Ten. +7 (495) 781 73 03

B3aumopgeicTeume ¢ KAMeHTaMMm, Ten. +7(495) 781-73-02

dopmuposaHue noprdenen, Ten. +7(495) 781-73-00
NpUMMeHeHne TOprosbIX naen

HOAI'I WUCKa Ha aHaIUTURy

® [lobeantens KOHKypca NnporHo3os Thomson Reuters Trading Russia

® B TOP-3 p3aHkuHra BARR - PaHr abcontoTHoro goxoaa Bloomberg

® [Isaxabl naypeat npemum Cbonds Awards — «Camas uutaemas >/ GOOS[Q play
aHaAUTUKa Ha pbiHKe obauraumm» (2014), «[Mpopbie roga B8

HocTtynHo B
aHanuTuke» (2013) D Ap;) Store

® /1Baxkabl naypeat npemum «Investor Awards» (PLLB) T P Py
npunoxexnune UFS

@ 30/10TOM AUNNOM «33 UHPOPMALIMOHHYIO OTKPbLITOCTb»(PUHAHCOBbIN
npecc-knyob)

® «30n0TON cTaHaapT wuHAayctpumn Wealth Management» (Spear’s
Awards)

® /laypeaT HaupnoHanbHoM npemun «duHaHcosbit Onmumn 2012 »(PBK)

® /lyyiumnin obanraumoHHbii oHa (aoxoaHocts/MHAaeKke COpTUHO)
(Spear’s)

3a4aTb BOMNPOC aHa/IMTUKAM

Ha Hawem caite WWW.Ufs-federation.com

HacTosawwmit 0630p NPeAOCTaBAEH UCKAOUYUTENBHO B MHOOPMALMOHHOM NOPSAKE U HE ABNAETCA NPEANOKEHUEM O NPOBEAEHMM ONEPaLMIA Ha PbIHKE LEeHHbIX Bymar,
1 B 4aCTHOCTW NpeanoxKeHnem 06 1x NOKyNKe v npoaarxe. MHGopmMaLma, NoNy4eHa 13 UCTOMHUKOB, KOTOPbIE AENaPTaMeHT aHaNUTUKM PAaCCMaTPUBAET B Ka4ecTBe
AOCTOBEPHbIX. TeM He MeHee COTPYAHUKWM He MOryT rapaHTUposaTh abCOMOTHbIE TOYHOCTb, MONHOTY M AOCTOBEPHOCTh TaKOWM MHOOPMaUMW M He HecyT
OTBETCTBEHHOCTK 33 BO3MOMKHbIE MOTEPU KAMEHTE B CBA3M C ee UCnonb3oBaHmem. OUEHKM U MHEHWA, NPeACTaBNeHHble B HACcTOAWEeM 0630pe, OCHOBaHbI
e4UHCTBEHHO H3 3aKNKYEHUAX aH3A/IUTUKOB KOMMNAHWUW B OTHOWEHUU aHANNBNPYEMbIX LiIEHHbIX 6yM3r N 3MUTEHTOB. BosHarpamp,enme dH3/IUTUKOB HE CBA33HO U HEe
33BUCUT OT COAEPHAHMA aHANUTUYECKMX 0630POB, KOTOPbLIE OHW FOTOBAT, MAW OT CYLLECTBa A3BaEMbIX UMM PEKOMEHA3UMIA. [enapTameHT aHauTUKU MOXEeT
VU3MEHUTb CBOE MHEHWE B OAHOCTOPOHHEM NopaaKe 6e3 0673aTeNbeTsa CneumranbHo yBeAOMAATL KOT0-MO0 O TaKMX M3IMEHEHMAX. [JenapTamMeHT aHaIUTUKKN He HeceT
OTBETCTBEHHOCTU 33 MHBECTULMOHHbIE PELUEHMA KNIUEHTE, OCHOBAHHbIE Ha MHDOPMALLMM, COAEPHALLENCA B HACTOALLEM AOKYMEHTE. [lENapTamMeHT aHaUTUKK TaKKe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE U/IN KOCBEHHbIE NOTEPU w/wnm yLu,ep6, BO3HUKLWIWNA B pesynsrate Cnoib30BaHUA KIMEHTOM MH(bODMaLU'M UK Kakon-nubo ee
4acTu NPW COBEPLLUEHUM ONepaLuia ¢ LeHHbIMK Bymaramu. [lenapTameHT aHaMTuku He bepeT Ha ceba 0DA3aTenseTB perynsapHo 0BHOBAATL MHPOPMALMIO, KOTOPaA
COAEPIKMTCA B HACTOALLEM AOKYMEHTE, MAKU UCNPABAATL BO3MOMKHbIE HETOYHOCTU. CAENKM, COBEPLIEHHbIE B NPOW/IOM W YNOMAHYTbIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABAAKTCA WHAUKATUBHBLIMK ANA ONPEAENeHus Pe3ynstatos Byaylimx CAENOK. Ha CTOMMOCTb, UEHY MAM BENMYMHY AOXOA4a NO LUEHHbIM Bymaram wmau
NPOU3BOLHLIM MHCTPYMEHTAM, YNOMAHYTbIM B HAaCTOALLEM AOKYMEHTE, MOTYT OKa3blBaTb HEBNAronpuaTHOE BO3AEWNCTBME KonebaHua 0OMEHHbBIX KYpPCOB BasOT.
MHBECTUPOBaHWE B LEHHbIE ByMarn HEeceT 3Ha4UTE/IbHbIM PUCK, B CBA3M C YEM KIMEHTY HEOOX0AMMO NPOBOAUTL COOCTBEHHbIM aHaNM3 PbiHKa M UCCNeA0BaHUE
H3AKHOCTM SMUTEHTOB A0 COBEPLWEHNUA CAENOK. HACTOAWMI AOKYMEHT HE MOXET BbiTh BOCNPOU3BEAEH NONHOCTBIO MM Y3CTULHO, C HETO Hesb3A AeNaTb KOMuK,
BLIAEPKKM M3 HEr0 HEe MOryT MCNOMb30BaThCA ANA Kakux-nnbo nybnukaumii 6e3 npepsapuTensHOro NUCbMEHHOMO PaspelleHus AenapTameHTa aHanuTUKK.
,ﬂ.enapTaMEHT AHANUTUKWU HE HECET OTBETCTBEHHOCTU 3a HEeCaHKUMOHWPOBAHHbIE AeﬁCTBMH TPETbMX NuL, CBA3aHHbIE C PACNPOCTPAHEHUEM HACTOALLEro 0630pa wnu
nobow ero 4actu.



