EXCHANGE

OBb30P PbIHKA

MHOCTPAHHbIX AKLUMA

CUNIbHASA HE®Tb + C/IABbIA AON/AP.

A KYAA UATHU - HE U3BECTHO?!

04 ®EBPAJIA 2016 IOAA

AmMepuKa BOpYyr nepecTtana CMOTPeETb Ha
HedTb M CTana »XWTb CBOEWN KU3HbIO. OAHAKO 3TOro
XBaTMNO HEHAZO/MO — POBHO Ha MOJIOBUHY OCHOBHOM
TOProBoW ceccum.

HaunHanocb BYepa Bce, YTO Ha3bIBaETCA, «3a
ynokoi»! CHUKeHMe noKasaTensa MHOEKCA 3KOHOMMU-
yeckux ycnosuin ISM B chepe ycnyr HUKe NPOrHO3oB8
aHanutukos (53,5 Bmecto 55,0) aBHO pa3ovapoBaso
YYACTHMKOB pblHKA. Kpome Toro, nognopTua HacTpo-
eHne n uneH FOMC Mpeacepatens denepanbHOro
pesepBHOro 6aHka Hbio-Mopka Yunbam Oagau. Mo
NTOram ero BbICTYMJIEHUA JONNApP CTan CTPEMUTENBHO
AeweseTb, Aobasnsa ewe 60sblle HEPBO3HOCTU M
HeonpeaeneHHOCTU. [lO3TOMy C Camoro OTKpPbITUA
OCHOBHble amMepWKaHCKMe PoHAOBble WMHAEKCHI MO-
WM BHU3 M CHUMKAZINCb BNIOTb A0 BbIXOAA AAHHbIX O
3anacax cbipot HedpTn B 18-30 mcK. [JaHHble 3TK No-
Ka3anun, 4to HedpTU ceityac — xoTb 3aneiical Ho... cHu-
KEeHWe TemnoB A406blYM U COKpaLLEeHMEe 3anacoB beH-
3MHa NepeBecuAn PoCT 3amnacos Cbipoi HedTU. B uto-
re KOTMPOBKM MNOC/AeAHEN HaKOHeu-To nocne 2-x
OHel nageHua pasBepHy/INCb W MoJIeTesIn BBEPX.
AMEPUKAHCKUI PbIHOK HEKOTOpoe BpemsA MOCoMpo-
TMBAANCA 3TOMY POCTY, HO K KOHLY OHA BCe e He
YCTOAN M TaK}Ke CO CKPUMNoMm, HO nowen Hasepx. WH-
pekcam DIJIA-30 n S&P500 parke ypanocb 3aKpbiTbh
OeHb B MNJOCe 33 CYeT AO0CTAaTOYHO BHYLWMUTENbHOrO
pocTa B aKUMAX KOMMAHWUIN CbIPbEBOFO CEKTOpa

(+3,8%), anektpoaHepretmkn (+1,3%), a TakKe KOM-
MaHUi nNpomblWneHHoro cektopa (+1,6%). Otcrato-
WMMKW BYEpPA OKasa/INCb, ecTecTBeHHo, cdepa ycnyr
(0,0%) n KOMMaHWK TEXHONOTMYECKOro cektopa (-
0,3%).

Cpegun oTaesnbHbIX KOMMaHUM, TOPTYHOLMXCA
Ha PbIHKE MHOCTPAHHbIX akuuii GupKK SPB cTouT Bbl-
OeNUTb  aKuMuM  30/10To406bIBaOWEA  KOMMNAHWUU
Newmont Mining (NEM), KoTopble Ha pOHe pacTyLwmx
LEH Ha 30/10TO TaKe nogopoxaam Ha 11,31%. Mpo-
OOJIKAOT OYEHb AaXKe HEMA0XO CMOTPETLCA SNEKTPO-
aHepreTnyeckne komnaHum Exelon (EXC) n NRG Ener-
gy (NRG), aKumMm KOTOPbIX PacTyT y»Ke 2 Heaenun Kpa-
4y W BYEPa OHM TaKKe MOAHANUCL B LieHe Ha 4,88 u
6,26 npoueHTa COOTBETCTBEHHO.

Hy a B «OTCTaloWmx» NpPOAOSKaeT XOAWUTb
Tesla Motors (TSLA), ybKn akUMM NPOBMAM OUYEHb 3Ha-
UMMbIA YpOBEHb MoaAepKKM B $S180 u notepsan B
LeHe elle 6onee 5%.

TeKyuwiee U3meHeHue
3HayeHue B %
DJIA 16 336,66 +1,13
S&P 500 1912,53 +0,50
NASDAQ 4 504,24 -0,28
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OXxunpaHua poiHKa 04 peBpana

HecmoTps Ha TO, YTO CerogHA BbIXOAUT AOCTAaTOYHO MHOFO MAaKPO3IKOHOMMUYECKMX AaHHbIX MO
6e3paboTumue, OHM BPAL, M CNOCOBHBI CIMLWKOM YK CUIbHO «BO36YANTLY YYAaCTHUKOB PbIHKA.
KonunyecTtBo 3aABOK Ha nocobue no 6e3paboTtuie KOTOPbIN MecAL, HAXOA4UTCSA HA CTabUIbHO
HWU3KOM YPOBHE U OXKMAATb KAaKUX-TMOO HEOXKNAAHHOCTEN C 3TOM CTOPOHbI HE NPUXOANTCA.
HedTb Bpoae Hbl TOXKe HEMHOTO YCNOKOM/IAaCb NOC/E BYEPALLHErO POCTA U €CTb HEKOTOPbIE
HafeMAbl, YTO OHA KaKOe-TO BPEMSA KOTCTOMUTCA» Ha AOCTUTHYTbIX YPOBHAX. BHeWHUI GOH Tak-
Ke B NepBoOi NONOBUHE AHA COBEPLUEHHO CMOKOEH M 6eamaTerkeH. MupoBble GOHA0BbIE PbIHKK
— KTO YyTb-4yTb B N/IHOCE, KTO YyTb-4yTb B MUHYcCe. [M03TOMY cerogHaA ¢ o4eHb 60NbLLION BEPOAT-
HOCTbIO TOYHO TaKaA e OTHOCUTEIbHO 6e3mATeKHas 06CTaHOBKa byAeT LapuTb U HAa amepu-
KaHCKOM pbiHKe. Tem 6onee, YTO MHOTME YY4aCTHUKM PbIHKA 3alMMYT BbIXKUAATENbHYIO NO3ULMIO
B NpeaaBepun Bbixoaa 0606LEHHbIX AaHHbIX MO YPOBHIO 6e3paboTtulbl. O4HAKOo 3TN AaHHbIe
Mbl YBUAMM TO/IbKO 3aBTPa U NO3TOMY CEFOAHA HET CMbIC/Ia «AepraTbca». Kak utor, cerogHAL-
HMe OXXMOaHUA CBOAATCA K HE3HAUuTeNnbHOMY pocTy B npegenax 0,5%.

Bbixoa MaKpO3KOHOMUYECKUX AaHHbIX

Aara Bpems Mepuopn MokasaTtenm Mpeasinywee MporHos

cobbiTunA 3HaueHue

04.02.2016  16:30 30.01.2016 Mepsninbie obpatuenms 278 000 280 000
3a nocobuem no 6espaboTuue

04.02.2016  16:30 23.01.2016 BropuuHbie 3a7BKu 2 268 000 2 240 000
Ha nocobue no 6espaboTmue

04.02.2016 16:30 4-in kBapTan Mpon3BoaAnNTENBHOCTb TPYAa 2,2% -1,8%

04.02.2016 16:30 4-n kBaptan CTOMMOCTb eanHULbI paboyen cunbl 1,8% -4,4%

04.02.2016 18:00 Hekabpb O61bEM MpPOMBbILLSIEHHbIX 3aKa30B -0,2% -2,8%
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OTpacnb

AA

DD

DOW

NEM

KOTUMPOBKU MHOCTPAHHbIX LLleHHbIX bymar,
Topryembix Ha CaHKT-leTepbyprckon 6up:ke,
Ha 3aKpbiTUe pbiHKa 03 peBpana 2016 roaa

: Materials

HamnmeHoBaHue

L,eHHO1 6ymaru

Alcoa Inc.

Du Pont (E. I.)

Dow Chemical

Newmont Mining
Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

Bup:ke-
BOW
TUKep

AAPL

BABA

BIDU

CsCo

EBAY

FB

GOOG

IBM

INTC

MSFT

MU

NFLX

PYPL

HanmeHoBaHue
L,eHHo1 6ymaru

Apple Inc.

Alibaba Group Hold-
ing Itd., ADR

Baidu inc., ADR
Cisco Systems
eBay Inc.
Facebook

Alphabet Inc.

International Bus.
Machines

Intel Corp.
Microsoft Corp.
Micron Technology

Netflix Inc.

PayPal Holdings, Inc.

CeKTOp 3KOHOMMKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors

Systems Software

Semiconductors

Internet Software &
Services
Data Processing & Out-
sourced Services

TeKkywan
ueHas $

7,55

58,76

46,74

22,34

TeKkywan
ueHaB $

96,35
63,44
153,08
23,10
23,50
112,69
726,95
124,72
29,34
52,16
10,76
90,74

37,01
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Mpeapipy-
WA LeHa B

$
6,97

56,18

45,03

20,07

Mpeapiay-
WA LeHa B

$
94,48

65,09
154,82
22,83
23,29
114,61
764,65
122,94
29,80
53,00
10,59
91,49

36,83

U3meHeHue
B %

+8,32

+4,59

+3,80

+11,31

U3meHeHue
B %

+1,98

-2,53

-1,12

+1,18

+0,90

-1,68

-4,93

+1,45

-1,54

-1,58

+1,61

-0,82

+0,49
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Qcom QUALCOMM Inc.
\' Visa Inc.
YHOO Yahoo Inc.

Otpacnb: Health Care

HanmeHoBaHue

LeHHoIi bymarm

ABBV AbbVie

GILD Gilead Sciences
JNJ Johnson & Johnson
PFE Pfizer Inc.

Otpacnb: Industrials

Eup)fe- HaumeHoBaHMe
=OH eHHoWM bymaru
TUKep “ ¥
BA Boeing Company
CAT Caterpillar Inc.
DAL Delta Air Lines
GE General Electric

Otpacab: Financials

HaunmeHoBaHue

L,eHHO1 6ymaru

BAC Bank of America Corp.
CME CME Group inc.
ETFC E—Trade

MET MetlLife Inc.

MS Morgan Stanley

Semiconductors

Internet Software &
Services

Internet Software &
Services

CeKTop 3SKOHOMUKMU

Pharmaceuticals

Biotechnology

Health Care Equipment

& Services

Pharmaceuticals

CeKTOp 9KOHOMMKMU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTOp 3KOHOMMKMU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

44,73
74,38

27,68

TeKywan
ueHas$

56,84
86,39
104,14

29,67

Tekywian
ueHas $

121,87

63,27

43,80

28,67

TeKkywan
ueHas$

13,03
89,40
22,58
41,95

24,32
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43,15

73,40

29,06

Mpeapipy-
WAA LeHa B

$
53,95

82,71
103,41

30,14

Mpepbiay-
wana ueHa B

$
117,52

60,67

43,61

28,24

Mpeabipy-
MELRTEY:]

$
13,23

89,11
22,63
42,76

24,50

+3,66

+1,34

-4,75

U3meHeHue B
%

+5,36

+4,46

+0,71

-1,56

U3meHeHune
B %

+3,70

+4,29

+0,44

+1,52

U3meHeHue
B %

-1,51

+0,33

-0,22

-1,89

-0,73



OTtpacnb: Consumer Discretionary

HaumeHoBaHue Tekywan MpeAblay- N3meHeHue
> CeKTop 3KOHOMUKMU Lan ueHa B
LeHHoI 6ymaru ueHaB $ $ B%
34 AMZN Amazon.com, Inc. Internet retail 531,07 552,1 -3,81
35  CBS CBS Corp. Br°adcaStT'cg & Cable 48,26 46,63 +3,50
36 DIS The Walt Disney Broadcasting & Cable 95,14 93,12 +2,17
Company TV
37 F Ford Motor Automobile 11,46 11,51 -0,43
Manufactures
38 MCD McDonald’s Corp. Restaurants 121,47 123,95 -2,00
39  RACE FerrariN. V. Automobile 37,09 34,98 +6,03
Manufactures
40 SBUX Starbucks Corp. Restaurants 59,53 60,70 -1,92
41 TIF Tiffany & Co. Jewelry Stores 63,76 63,76 +0,00
42 TSLA Tesla Motors, Inc. Consumer goods 173,48 182,78 -5,09

Otpacnb: Energy

Bup)t(e- HaunmeHoBaHue Tekyw,an MpeAblay- N3meHeHue
BOWA - CeKTOp 3KOHOMUKU LA LeHa B
L,eHHo1 6ymaru ueHaB$ B %

TUKep S
43 CHK Chesapeake Energy Integrated Oil & Gas 3,36 2,99 +12,37
44 CVX Chevron Corp. Integrated Oil & Gas 84,62 81,24 +4,16
45 FSIR First Solar Inc. Heavy Electrical 66,49 66,13 +0,54

Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 60,94 65,28 -6,65
tation

47 XOM Exxon Mobil Corp. Integrated Oil & Gas 78,48 74,59 45,22

OTtpacnb: Utilities

MNpepbiay-
HanmeHoBaHue Tekywasn PEABIAY MU3meHeHmne

CeKTop 3KOHOMWKU laA ueHa B

LLeHHOM bymaru LueHaB S S B %
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Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

EXC Exelon Corp. 31,61

NRG NRG Energy 11,38

Otpacnb: Consumer Staples

b -
Ve HanmeHoBaHue TeKkywan

ueHaB $

BOM CeKTOp 3KOHOMMKU

S LeHHoMi bymaru

The Coca Cola

KO Soft Drinks 42,72
Company
PG Procter & Gamble Personal Products 81,10
PM Phillip Morris Tobacco 89,79
International
WMT Wal-Mart Stores Hypermarkets & Super 66,27
Centers

Otpacnb: Telecommunications Services

bupke-
HanmeHoBaHue Tekywas

ueHa B S

BOM o CeKTop 3KOHOMMKM
LleHHOoM bymaru

Tukep
Integrated Telecommu-
T AT&T Inc. gra mmu 36,72
nications Services
vz Veriz.on . Integrat.ed Telec?mmu- 50,62
Communications nications Services
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30,14 +4,88

10,71 +6,26

E——
s B %
42,44 +0,66
80,22 +1,10
89,35 +0,49
66,86 -0,88

MNpeabiay-

A leHa B MN3meHeHne
W L; B %

36,06 +1,83

49,91 +1,42



