EXCHANGE

OBb30P PbIHKA

MHOCTPAHHbIX AKLUMA

HE BUAATb BbIKAM CHACTbA

03 ®EBPAJIA 2016 IOAA

N onatb nonetenn BHu3. Cnabble Hagex-
Abl, YTO PbIHKY yaactca nsberkaTb CMAbHOMO na-
OEHUA, KOoTopble eule TenJMancb B cepeaumHe
BYEpALUHEro AHA, K Beyepy YAeTyuyuaucb Kak
3MMHUM TyMaH B MOKpOM deBpanbckon MocKBe.
HedTb onaTb noKaTunacb BHM3 WM pana BCeM
pbIHKaM «nog, 3a4». Bce 0CHOBHble MHAEKCHI KaK
CBa/IMINCb BHM3 MOYTU Ha 2% B CaMOM Hadane
TOPros, Tak TaM W HAXO4M/IUCb B TEYEHUE BCero
ToproBoro pgHA. [lageHWe NPOLWAO LMPOKUM
dpoHTOM PaKTMYECKM MO BCEM CEKTOPAM U TOJb-
KO 3/1IeKTPO3HEpPreTUKa Ha 3ToM OHe Bbirnagena
BMOJIHE AOCTOMHO, CHU3MBLUUCL B CPpeaHEM BCEFO
Ha 0,1%. AKUMK XKe 3NeKTPOIHepreTUHecKnx
KOMMaHWi, TOopryroLwmxca Ha CaHKT-
MeTtepbyprckon 6upxke — Exelon (EXC) n NRG En-
ergy (NRG), Tak BoobLle 3aBepwnan aeHb B 3e-
JIEHOM 30He.

OaHaKo BYepa TaKUx akUuMil BblN0 coBCceM
HeMHoro. KoHeuYHo e, B NepByto o4epeab, CTOUT
otmeTutb Alphabet (GOOG), ubM aKumm nocne
BbIX0O4a BE/MKONENHOW KBapTa/ibHOM OTYETHOCTH
B3netenn Ha 9%. Ho Ha aTom ypoBHe Ha ¢oHe
NafaloLEero pbiHKa OHU yAEePKaTbCA HE CMOTN U
3aBeplwmnan ageHb ¢ 6onee CKPOMHbIM pe3ynbTa-
TOM B +1,68%. OueHb gaxke Hensioxo Bbirnaaenu
«lllepoyka ¢ MallepoyKon» - akUUM KOMMAHUMN
Du Pont (DD) n Dow Chemical (DOW), KoTopbim
npeacront obbeanHeHMe ewe A0 KOHLUA 3Toro

roga. Mocne BbIxoAa OYEeHb CU/IbHOM KBapTa/ib-
HOM oT4yeTHOCTN KomnaHuu Dow Chemical (DOW)
nepesn OTKPbITUEM OCHOBHOW TOProBOM Ceccuw,
obe 3TV KOMNAHWM C NepBbiX MUHYT TOProB/aU
PUHYNIUCb OCBaMBaTb HOBblE BbICOTbl W K KOHLY
AHA UX aKuuK Bbipocan 6onee Yyem Ha 5%.

Jlysepom ke npoweawero gHa cnepyet
npusHatb Ferrari (RACE), ybsi npubbinb 3a 4-i
kBaptan 2015 roga ABHO He yaoBnAeTBOpuUAaa
YYaCTHUKOB PbIHKA U €e aKuuM NoTepsaan B LieHe
12,4%.

CnnoxoBana u Tesla Motors (TSLA), ynas
b6onee yem Ha 7%. 3pecb cnegyeT OTMETUTb, YTO
aKkumm Tesla B pe3synbTaTe BYepalUHEro nageHus
$aKTMUYEeCKM AOWNM A0 OYeHb Ba*KHOro YPOBHSA
noaaepxku B $180. Huxe 3TOro ypoBHA akumuu
TOproBanuch elle 2 roga Hasag U ero npobuTtue
MOXET NPUBECTU K CHUNKEHMUIO LLEHDbI aKLMI 3TON
WHHOBALMOHHOM aBTOMObUNecTpouTebHOM
KomnaHun go 150 gonnapos.

Tekywee U3meHeHue
3HayeHue B %
DJIA 16 153,54 -1,80
S&P 500 1 903,03 -1,87
NASDAQ 4 516,95 -2,24
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OxunpaHua pbiHKa 03 peBpana

CerogHsa Hac xxaeT BECENbIN AeHb. U xoTa ¢ YTPa PbIHOK BbIrNnAgnT HeVITpaﬂbelM, HO 3TO eule
HU4Yero He 3HauuT. [1oKa e K noNnygHK eCtb ABHbIE (baKTOpr M 3a POCT U 3a NageHne.

Bo-nepBsbix, HedTb Nepectana NagaTth U AarKe HEMHOTO OTCKaKMBAET HaBepX. ITO KOHEYHO XO-
powo! Ho Mbl NOMHUM, 4TO cerogHs cpena! A 3To 3HaUMT, YTO HeDTb HAYHET NpaBuTb 6aom
nocne 18-30 mcK, Korga BblAyT AaHHbIe 0 3anacax Cbipoi HedTu. OXKnAaeTCA, YTO OHM ONATb
NPUPACTYT U 3HAUUT Bce byaeT Nnoxo... Ho! Mbl NOMHUM, YTO Ha NPOLUNON Heaene nocne Bbl-
X04,@ aHANOTMYHbIX AAHHbIX C PEKOPAHBIM NPUPOCTOM 3anacoB (+8 MaH. bappeneit) HedTAHble
KOTMPOBKM BAPYT PeLInan NOMTM HaBepx. byaem HageaTbcs, YTO Tak NPOM3OMAET U Ha 3TOT pas.
Hy, BONKHA e ObITb B }KM3HU HageKaa Ha ManeHbKoe Yyyao?!

Bo-BTOpbIX, a3MaTCKNE PbIHKU CerogHA B MUHYCe. ANOHUA TaK AaXe B XOpoLlemM MUHYCe — CHU-
eHue 6onee 3%. YTO KOHEYHO Ke He ,£I|O6aBI'IﬂeT OonNTMMU3Ma.

B-TpeTbux, cerogHa AOCTaTOYHO BaxKHaA MaKPO3KOHOMMYECKas CTaTUCTUKA. OcobeHHO BHUMa-
TENbHO YYaCTHWUKM PbIHKA ByayT CMOTPETb Ha YMC/I0 3aHATbIX B HECE/IbCKOXO3ANCTBEHHbIX CEK-
TOpax. 3TU AaHHble A4A0T OYEHb XOPOLIMI 0OLLNI Cpe3 NO 3aHATOCTU, MOCKO/IbKY OXBaTbIBAOT
00 400 TbICAY MEeNIKMX YaCTHbIX KOMMNaHWUIN C 0BLWMM KONMYECTBOM 3aHATbIX 40 23 M/IH. YE/N0BEK.

AHANUTUKKN OXKMOAIOT CHUMKEHMA 3TOro noKasatena ¢ 257 o 190 Tbicay. Ho aHaAUTUKK O4YeHDb
4acTo OWKNBaTCA C ITUM MHANKATOPOM M MOXKHO KAATb OT HEr0 HEOXKNAAHHOCTEN KaK B
60/1bLUYI0, TaK N B MEHbLUYO CTOPOHY.

Hy 1, B YeTBepTbIX, HECMOTPSA HM Ha YTO, CETOAHS A0/IKEH ObITb NYCTb U HEOO/LLLOW, HO POCT.
Mouyemy? [la NpOCTO NOTOMY, YTO BYepa 6biN0 Hosbloe NageHue. A B nociegHee BPeMs PbIHOK
BedeT cebsA oYeHb IOTMYHO U NOCAEA0BATE/IbHO C TOYKM 3PEHUA TEXHUKWN. Pa3 CMAbHO ynanu —
3HAUYUT HaZl0 OTKOPPEKTUPOBATLCA. Ha 3To M byaem HapeaTbcA!

BbiXxoa MaKpPO3KOHOMUYECKUX AaHHbIX

Aara Bpems Mepuvopn MokasaTtenm Mpeabinywee MporHos
cobbiTnnA 3HayeHue
03.02.2016  16:15  Susapb HMCNo 3aHATEIX B HE C\x cekTope 257 000 190 000
ot ADP
03.02.2016 17:45 SHBapb Nupekc PMI cdepbl yenyr 54,3 53,7
03.02.2016 18:00 SHBapb HenpounssoacTBeHHbIN ISM nHaekc 55,3 55,5
03.02.2016 18:30 30.01.2016 3anachbl Cbipon HedTH 8,383 mMnH. 6ap. 4,76 mnH. 6ap.
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KOTUMPOBKM MHOCTPAHHbIX LLleHHbIX bymar,
Topryembix Ha CaHKT-lMeTepbyprckon 6upike,
Ha 3aKpbiTUe pbiHKa 02 peBpana 2016 roaa

: Materials

HanmeHoBaHue
L,eHHO1 6ymaru

Alcoa Inc.

Du Pont (E. 1.)

Dow Chemical

Newmont Mining
Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

bup:ke-
BOW
TUKep

AAPL

BABA

BIDU

CSCo

EBAY

FB

GOOG

IBM

INTC

MSFT

MU

NFLX

HanmeHoBaHue
L,eHHO 6ymaru

Apple Inc.

Alibaba Group Hold-
ing Itd., ADR

Baidu inc., ADR
Cisco Systems
eBay Inc.
Facebook

Alphabet Inc.

International Bus.
Machines

Intel Corp.
Microsoft Corp.
Micron Technology

Netflix Inc.

CeKTOp 3SKOHOMMKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors
Systems Software

Semiconductors

Internet Software &
Services

TeKkywan
ueHas $

6,97

56,18

45,03

20,07

TeKkywan
ueHas $

94,48
65,09
154,82
22,83
23,29
114,61
764,65
122,94
29,80
53,00
10,59

91,49
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Mpepbiay-
LWanA LeHa B

$
7,21

53,30

42,58

20,55

Mpeapiay-
WA LeHa B

$
96,43

67,03
161,1
23,48
23,94
115,09
75,20
124,83
30,82
54,71
10,96

94,09

U3meHeHune
B %

-3,33

+5,40

+5,75

-2,96

U3meHeHue
B %

-2,02

-2,89

-3,90

-2,77

-2,72

-0,42

+1,68

-1,51

-3,31

-3,13

-3,38

-2,76



Data Processing & Out-

17 PYPL PayPal Holdings, Inc. . 36,83 37,08 -0,67
sourced Services
18 Qcom QUALCOMM Inc. Semiconductors 43,15 46,11 -6,42
19 v Visa Inc. Internet Software & 73,40 74,38 11,32
Services
20 YHOO Yahoo Inc. Internet Software & 29,06 29,57 1,72

Services

Otpacnb: Health Care

B"Bme- HanmeHoBaHue TeKywaa Mpeasiay- U3meHeHUe B
BOW TU- - CeKTop 9KOHOMMKM Wan LeHa B
LeHHoM 6ymaru ueHaB$ %
Kep $
21 ABBV AbbVie Pharmaceuticals 53,95 54,39 -0,81
22 GILD Gilead Sciences Biotechnology 82,71 84,05 -1,60

Health Care Equipment

23 JNJ Johnson & Johnson R
& Services

103,41 104,37 -0,92

24 PFE Pfizer Inc. Pharmaceuticals 30,14 30,17 -0,10

Otpacnb: Industrials

Bup»fe- HanmeHoBaHue Tekyw,an MpeAblay- N3meHeHue
BOWA - CeKTop 3KOHOMUKU LA LeHa B
LeHHoW bymaru ueHaB$ B %
TUKep S
25 BA Boeing Company Aerospace & Defense 117,52 121,56 -3,32
Construction & Farm
26 CAT Caterpillar Inc. Machinery & Heavy 60,67 62,70 -3,24
Trucks
27 DAL Delta Air Lines Airlines 43,61 45,21 -3,54
. Industrial
28 GE General Electric 28,24 28,64 -1,40

Conglomerates

Otpacab: Financials

HaunmeHoBaHue Tekywan MpeAblay- N3meHeHue
> CeKTop 3KOHOMMKMU aA ueHa B
LeHHoI 6ymaru ueHas $ $ B %
29 BAC Bank of America Corp. Banks 13,23 13,96 -5,22
30 CME CME Group inc. Diversified Financial 89,11 89,44 0,37
Services
31 ETFC E - Trade Diversified Financial 22,63 23,67 4,39
Services
32 MET MetLife Inc. Life & Health Insurance 42,76 44,28 -3,43
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Diversified Financial

33 MS Morgan Stanley Services

24,50 25,71 -4,71

Otpacnb: Consumer Discretionary

Mpeapipy-

Bup:ke-

> HanmeHoBaHue TeKkywan U3meHeHue
BOM > CeKTOp 3KOHOMUKU Wan ueHa B
LeHHoI 6ymaru ueHas $ B %
TUKep S

34 AMZN Amazon.com, Inc. Internet retail 552,1 574,81 -3,95

35  CBS CBS Corp. Br°ad°aStT':‘lg & Cable 46,63 47,91 -2,67

36 DIS The Walt Disney Broadcasting & Cable 93,12 95,15 2,13

Company TV

37 F Ford Motor Automobile 11,51 12,07 -4,64
Manufactures

38 MCD McDonald’s Corp. Restaurants 123,95 124,61 -0,53

39  RACE FerrariN. V. Automobile 34,98 39,93 -12,40
Manufactures

40 SBUX Starbucks Corp. Restaurants 60,70 61,40 -1,15

41 TIF Tiffany & Co. Jewelry Stores 63,76 64,73 -1,50

42 TSLA Tesla Motors, Inc. Consumer goods 182,78 196,94 -7,19

Otpacnb: Energy

HanmeHoBaHue TeKkywan fpeAsiay- U3meHeHue
- CeKTOp 3KOHOMUKU LanA LueHa B

LeHHoM bymaru ueHas $ $ B%
43 CHK Chesapeake Energy Integrated Oil & Gas 2,99 3,21 -6,85
44 CvX Chevron Corp. Integrated Oil & Gas 81,24 85,29 -4,75
45  FSLR First Solar Inc. Heavy Electrical 66,13 69,13 4,34

Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 65,28 68,70 -4,98
tation

47 XOM Exxon Mobil Corp. Integrated Oil & Gas 74,59 76,29 -2,23

Otpacnb: Utilities
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n e
PEAbIAY M3meHeHue
LWas ueHa B

ueHas S S B %

HavmeHoBaHue Tekywasn

o CeKTOp 3KOHOMMKMU
LLeHHOoM bymaru

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

48 EXC Exelon Corp. 30,14 30,00 +0,47

49 NRG NRG Energy 10,71 10,67 +0,37

Otpacnb: Consumer Staples

B"pre- HanmeHoBaHue TeKkywan fpeAsiAy- U3meHeHue
BOM > CeKTop 3KOHOMUKU LanA ueHa B
LeHHoI 6ymaru ueHas$ B %
TUKep $
50 KO The Coca Cola Soft Drinks 42,44 43,00 -1,30
Company
51 PG Procter & Gamble Personal Products 80,22 81,12 -1,11
52  PM Phillip Morris Tobacco 89,35 89,41 -0,07
International
53  WMT Wal-Mart Stores Hypermarkets & Super 66,36 67,50 -0,95
Centers

OTtpacnb: Telecommunications Services

bupke- MNpeabiay-

anA LueHa B

M3meHeHune
B %

HanmeHoBaHue Tekywas
ueHaB S

BOM o CeKTop 3KOHOMMUKM
LLleHHOM bymaru

Tukep S
54 T AT&T Inc. Integrated Telecommu- 5 36,18 0,33
nications Services
55 vz Verlz.on . Integrat.ed Telecc?mmu- 49,91 50,76 1,67
Communications nications Services
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