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Mocne HepaBHeN NAHUMKKM U OCTOPOXKHOrO 3aaBneHUs FOMC Ha mMUHyBLWEN Hepene, PbIHOK MPAKTUYECKU He
paccymTbIBAET Ha Kakue bbl To HM Bblio aencTBus co ctopoHbl PPC B 2016 roay, 3TO 3HAYUT, YTO MHBECTOPOB
MOMKET KAaTb 60/bLION CIOPNPU3 B CAIyYae, €CIN AMEPUKAHCKAA CTAaTUCTUKA OKAXKETCA NIy4ylle OXKUAAHWUA.

O630p BanTHOro pblHKa: Ha 3TOM Hepene Bce 3aBUCUT OT
makpoctatuctuku no CLUA

LcoH Xapou, enaeHvili sanomHsili cmpamez uHeecmuyuoHHo20 baHKa Saxo Bank

e  OAuH mecAl, — TPU CTOPOHHUKA MUPHOrO paspeLleHns CNopoB
e PeaKuusa pblHKa Ha amepUKaHCKUe gaHHble byaer onpeaenstoweit
e [lapa EURUSD B oueneHeHnUU, HO AaHHbIE MOrYT ee OXXUBUTb

YpesBbl4allHO BOJIATWU/IbHBLIA MEPBbIA MecAL, roga 3akKoHYMACA 3GEPEKTHbIM BOCXOAALWMM 33aBUTKOM. BaHK
ANOHUM B MATHULY OF/IACWUJ1 CBOE PELLEHNE BBECTM OTPULLATE/IbHbIE MPOLLEHTHbIE CTAaBKM M, TAKMM 06pasom, cTan
TPETbUM KPYMHbIM PEryiATOPOM B MUPE, OCNabMBLUMM MOHETapHY0 NOSIUTUKY B AHBape MAK NoobelaBlnm
coenatb 370 B HbamKaliwee Bpema; ®eanpeseps, Hanpumep, onybanMKoBan BecbMa OCTOPOXKHOE 3aABAEHME, a
EBponenckunii LeHTpanbHbIM 6aHK HACTPOMA PbIHKK Ha paclUMpeHMe CTUMY/IOB B MapTe.

MeHa cnnbHO caana nosnummn B NATHULY, YCTPEMMBLUUCL BHU3 BC/ed, 33 €BPO. B 3TUX yCNI0BMAX BbIMIPbIBAOT
npexae scero gonnap CLUA 1 BantoTbl PUCKa, AaXe HECMOTPA Ha TO, YTO PbIHOK NPAKTUYECKU He KAeT HOBbIX
nosbiweHuit ot PPC B 3TOM rogy — ceilyac B LiEHbl 3a/10KeHO MeHee OAHOro NoBbileHUs A0 KoHua 2016
KaneHaapHoro roaa.

Tonbko 14% pecnoHAEHTOB PacCYMTbIBAIOT Ha NoBbleHMe cTaBkn OPC B mapTe, NO3TOMY OTUET MO PbIHKY TPYAA
B CLUA, nybanKyemblli Ha 3TOM Heaene, a TaKKe Peakuua pblHKa Ha Hero, MOryT CbirpaTb KAHOYEBYIO PO/b.
Bo3MoXKHO, cnabble AaHHble BO3POAAT HaAEXKAy MHBECTOPOB Ha ocabneHne moHeTapHoi noanTukn ®PC n Ha
QE4 (B aTom cnyuyae gonnap 6ygeT cnabeTb NPOTMB TOBAPHbIX Ba/OT M Ba/OT Pa3BMBAOLWMXCA CTPAH), UK XKe
6yaet onyb61MKoBaH NO3MTUBHbIN OTYET, KOTOPbIN CHOBa NpUBeAET K GOPMMPOBAHMIO BOCXOAALLEN TPAaeKTopUn
dopeapaHoit ctasku GPC? B pamKax 3TOro CLLeHapua L0N1ap MOMKET YKPENUTbCA NPOTMB MeHbI, ppaHKa 1 eBpo,
0cobeHHO Ha ¢oHe pocTa MHTepeca K PUCKOBbIM aKTMBaM; POCT CTaBOK/6ercteo oT pucka obycnosuT pocTt
AONNapa NPoTUB PUCKOBbLIX BatOT.

CerogHs Beuepom He nponyctute BbicTynaeHme Ctanam ®Guwepa ns OPC.
Mpadpumk: AUDUSD

AUDUSD Ha 3To# Hegene HaxoguTcA B K/lOYEBOM pa3BOPOTHOM 06/1aCTM, MOCKO/IbKY Napa He 3aBepLunna 6blunit
Pa3BOPOT OT HOBbIX LUKANYECKUX MUHUMYMOB HUxke 0,6900. Eciv napa cymeeT 3aKpenuTbCs Bbille OTMETKU
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0,7150, chopmmnpyeTcs CTPYKTYPHO OblubA KapTWUHA U MOSIBUTCA BO3MOMKHOCTb TecTMpoBaHua 200-4HEBHOM
CKONb3sWeEen cpeaHel BnepsBble C ceHTAbpsa 2014 roga. Mexay Tem, nageHuve Huxke 0,7000 coxpaHuT
HEeNTPanbHO-MeBEKNN MPOrHO3.

MUcTouHumK: Saxo Bank. Coz0asalime cobcmeseHHbie epaguKu ¢ SaxoTrader, Haxmume 30ecb, Ymobsl y3HAMb
bonswe

0630p BantoT b10

USD: MHTepecHO. KaK oTpearmpyeT pbliHOK Ha otdeT ISM no cektopy obpabaTbiBaloLein NpPomMbILLIEHHOCTU —
CNULWET M OH cnabble JaHHblEe HAa BAMAHME SHEPreTUYECKOro CEKTOpPa M MEepPeKNoYUTCA Ha NybanKyemblit B
cpeay ISM Mo cekTopy YCAyr M MATHUYHbIM OTYET MO PbIHKY Tpyda? Mam ke Bbicokui PMI Yukaro,
onyb61MKOBaAHHbIV B NPOLUAYIO MNATHULY, 3TO HAMEK HA TO KaKMX 3HAaYEHUI K AaTb CEerogHA?

EUR: PbIHOK, cygAa no Bcemy, 3aKpbla rnasa Ha BCe, 4To nponcxoamT B nape EURUSD, emy HyXHbl TONbKO CU/IbHbIE
AaHHble 3TOM Heaenn B COMETAHMMU C A/IbHEMLLUMM POCTOM MHTEPECA K PUCKY, KOTOPbIKM MOr 6bl HAaKOHEeL,-TO
BbIBECTM Mapy U3 oLeneHeHus.

JPY: MATHUYHOE HeoXnAaaHHoe pelweHMe baHKa ANOHMM BBECTM OTpULLATE/IbHbIE CTABKM OKa3a/l0Cb MOLLHbIM
TO/NYKOM A/11 KPOCCOB C MeHOW. [anbHeWwee pasBUTUE AMHAMMUKM OT TEKYLIMX YPOBHel byaeT o3HayaTb
CMeLLeHME aKLLEHTOB B CTOPOHY MPOUMKANYECKUX HAKTOPOB.

GBP: Ha 3T0i Hepene Hac KAeT «cynepyeTBepr» — AeHb, KOrga O4HOBPEMEHHO Nyb6/MKYeTCA KBapTasibHbIl
OTYET MO MHPAAUMM WM NPOBOAUTCA 3acefaHue BaHKa AHIIMKM NO MOHeTapHoi nonuTuke. OgHako OT
GPUTAHCKOrO perynaTopa He AYT HUKaKUX AEeWCTBUIM, COOTBETCTBEHHO, 3TO COObITWME BPAL /M OKaXKeTcA
pe30HaHCHbIM, @ BHUMAHWE PblHKA ByAeT NPUKOBAHO K HAaCTPOEHUAM Ha PbIHKE PUCKOBbIX aKTUBOB, KOTOPbIE
MoryT cnocobcTBoBaTh CHMXKeHUto EURGBP nocne HegaBHero pocTa.

CHF: ®paHK Ha npowsol Hegene npogenan 6onbwon nytb, B YactHoctn, EURCHF nepewen B obnacTb Bbiwe
1,1000, xoTA pe3Kui1 pa3BOPOT B NATHULY OT MaKCMMymoB Bbliwe 1,1150 3acTaBnseT NpoABUTb OCTOPOXKHOCTb B
KpaTkocpouyHoi nepcnektnse. USDCHF morkeT okasatbca 6osiee MHTEpPECHOW Mapoi Ha 3ToW Heaene, ecnu
NpPOrHo3bl No gonnapy 6yayT B LeHTPe BHUMaHUA: MPOMEXKYTOYHAA NoAAepKKa NPOXoauT Ha yposHe 1,0200, 3a
Hel cnegyeT BaXKHbIN ypoBeHb 1,0120, B pamKax BocxoasLlero asuxkerHus cnegute 3a 1,0325.
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AUD: CyapboHocHas Hegena ana AUDUSD: nonbiTka npeofosieTb HOBbleE MWHUMYMbl MpPOBannaacb, HO
BOCXOAALLAA AMHAMMKA elle He LOCTUIIA BCEX KNOYEBbIX YPOBHEN KOppeKunn (nocneaHuii us Hux — 0,7150).
CerogHAa cocTonTcA 3acefaHune PesepBHOro 6aHKa ABCTpanMK, Npu 3TOM Yy HEro ropasao MeHbLUe NoBoAOB A/A
OCTOPOMKHOCTU, YEMY Y APYIUX €ro KOANET, YTO MOXKET noagep*Katb AUD B Kpoccax; anHamumka AUDUSD Ha aToi
Hegene 6yaeT 3aBMceTb OT AaHHbIx no CLUA.

CAD: KntoueBas nogaeprkka B nape USDCAD npoxoaut 4yTb HuxKe 1,4000: cnegute 3a TeM, CMOTYT /M LUEHbI Ha
HedTb NPOAOIKNTL pocT. CheayoWwmin BaxKHbIM ypoBeHb — 1,3800.

NZD: B uenom, mbl NpuaepxmBaemca MmeaBeXKbero HacTpPoA MO KMUBWU, XOTA POCT MHTEpeca K PUCKY meluaeT
npoAaBLamM pa3BepHyTbcA Kak cneagyetr. AUDNZD — MHTepecHbIN Kpocc B KOHTEKCTE NPeAcTOALLEro 3aceaHns
PBA, KoTopoe, BEPOATHO, byAeT pe3Ko KOHTPACTUPOBaTb C OCTOPOXKHbIM HacTpoem PesepBHoro 6aHka Hosol
3enaHAnM Ha NPOLLJIOM 3aceaaHnu.

SEK: PbIHOK OTYaAHHO MLLET HAMEKM, KOTOpble NO3BOAAT CPOPMMPOBATb NPOrHo3 no SEK.
NOK: NOK oTHOCMTeNbHO yCTOM4YMBa MPOTMB €BPO, OAHaKo npogdasubl B nape EURNOK euwe He npuHsaam

pewarwlmin  yaap, a 3TO 3HAYWUT, 4YTO CTPYKTYPHO-MEZBEXWI MNPOrHOo3 mMo-npexHemy B cune — gns
bGOPMUPOBAHUA BEPLUMHbI HY»KHO NaJdeHne Kpocca Huxke 9,34,
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Ha Hedese ¢ HacbiWeHHbIM KaneHOapem peakyus peliHKa pewaem sce. M3obpaxceHue: iStock
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Grayling Public Relations
Anekceit Manbues
+7 (495) 788-67-84
saxo@grayling.com

MUHPopmauma o Saxo Bank

Saxo Bank Group (Saxo), eBponenckuii IMLEH3NPOBAHHbIN MHBECTULMOHHDIN BaHK, NPeaoCTaBAAOLWMNIA YCYTU
B 06/1aCTN OHNAMH-TPENANHTA U UHBECTULMI, NPpeanaratolmMini CBOMM KIMEHTAM LE/bli CNEKTP TEXHONOMN,
WHCTPYMEHTOB U CTpaTErni.

Saxo Bank saBnsetca nMLEeH3MPOBAHHbLIM U MOJIHOCTBIO PEryNpyemMbiM eBPONenckMm 6aHKOM, KOTOpPbI
NMo3BO/IAET KaK YaCTHbIM, TaK M MHCTUTYLLMOHA/bHBIM K/IMEHTAM OCYLLECTBAATb TOProB/Il0O MHOXECTBOM
aKTMBOB C €AMHOr0 MapP*KMHAMIbHOIO CYETA M MPY NOMOLLM PA3ANYHBIX YCTPOMCTB Baarofapa yHMBEpPCaabHOWM
Toproson nnatpopme.

Toprosble naatdopmbl Saxo Bank goctynHbl Ha 20 pas3fnyHbIX A3blKax. TeXHONOMMK Saxo yA0CTOeHbl paaa

Harpag v ABNATCA OCHOBOW AnsA 6onee yem 100 pnHAHCOBBIX OpraHM3aLMii N0 BCEMY MUPY.
B oTAenbHbIX CTpaHax Saxo OKasbIBaeT yCayru YacTHoro 6aHKMHra yepes oducel Saxo Privatbank.

Saxo Bank ocHoBaH B 1992 roay, WwWTab-kBapTUpa 6aHKa pacnonoxeHa B [laHuu, B ropoae KoneHrareH. 1500
COTPYAHMKOB KOMNAHUKU paboTatoT B 25 opurcax KOMNAHUK Mo BCEMY MUPY.
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