OBb30P PbIHKA

MHOCTPAHHbIX AKUUMA

HU3KUE TEMIMNbl POCTA BBIM HUKOIO HE CMYLLIAKOT

01 ®EBPAJIA 2016 IOAA

OpHoro xopowero 6e30TKAaTHOrO AHA pocTa
HedTAHbIX KOTMPOBOK OKa3a/ioCb BMOJIHE A0CTa-
TOYHO, YTODObl BCE YYACTHMKM pbiHKA 3abblnn o
CBOMX CTpaxax U $obuAax M PUHYNMUCb MOKyNaTb
nogelleseslune 3a npeablgywme OHU aKkuuu.
Ypa! Ypa! Bce B munpe 3a 0aMH AeHb «yCTaKaHU-
IOCb» M MOKHO CHOBA MOKYNaTb YyTb /IN He BCE
nogpAsn. He oCTaHOBUAM MOKYMKWU AayKe, MArKO
roBOpsA, He OYeHb XOpoLMe AaHHble Mo Temnam
pocta BBIl amepnKaHCKOM 3KOHOMMWKM 3a 4-1
KBaptan 2015 roga. OTM AaHHblEe MUTaK OXKuaa-
JINCb XyXKe npeablayWmx — CHUXKEHUEe TeMNoB A0
0,9% c 2,0%, noKa3aHHbIX B 3-m KBapTane. A mbl
yBuaenn umndpbl COBCEM YK pPa304apoOBbIBatO-
LMe — TemMnbl PocTa CHM3MAUCL Boobuwe ao 0,7%.
Ho 3to He cmyTnno nokynateneit. Ocobbim cnpo-
COM NOJIb30Ba/NCL ObIBWINE ayTcanaepbl, KOTO-
pble NOTEPANM B LEeHe 3a NociefHne gHU U He-
aenn bonblwe Bcero. K TakMm akumam MOXKHO
CMeNo OTHeCTU, Hanpumep, aKUMK KOMMAHUMK
Micron Technology (MU), KoTopble TonbKo ¢ Ho-
BOro roga notepanun 6onee 30% csoer cToumo-
cTn. B nATHMLY e oHu Bbipocan Ha 11,58%. MMo-
[06HaA e KapTuHa Habaganacb M Uenbix oT-
OEeNbHbIX 9KOHOMMYECKNX CEeKTOpax. ABHbIA «Ny-
3ep» AHBAapA — MHAHCOBbLIA CEKTOP pPBaHyA
BBEPX WMPOKMM GPOHTOM, NOAHABLUUCL B Cpes-
Hem 3a AeHb Ha 2,8%. OTaenbHble Xe akuum 13
3TOro CeKTopa MOKasanu euwe 6onee ontumu-

CTUYHbIN pe3ynbTat. Tak, akumn VISA (V) nogo-
poxanu Ha 7,44%, nnatexHon cuctembl PayPal
(PYPL) — Ha 5,55%, a Bank of America (BAC) — Ha
4,51%. Kopoue, HaneTtalt - nogeweseno! U Bsce
€ B 3TOM POCTE fABHO YYyBCTBYETCA KaKasA-TO He-
3a0poBas andopus!

YTo e KacaeTcs TOProB MHOCTPaHHbIMMU
aKUMAMK Ha bupxke SPB, To No utoram npoiuea-
lwen Hegenn 3akaoudeHo 4 128 caenok c akums-
MU 55 amunTeHTOB Ha obwyto cymmy bonee 10,5
MJH. gonnapos CLUA.
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Hanbonee nonynspHbiMW aKkuMaMU Y Coca — Cola (KO) — 226 cpgenok u VISA (V) — 217

POCCUIACKUX MHBECTOPOB OblNN KOHEYHO Ke aK- COENOK.

unm Komnanum Apple (AAPL), c KoTopbiMu 6biN0

3aK/OYEHO 3a Hegento 526 caenok. Ha BTopom TeKyuwee N3meHeHune
MecTe MO KOMYECTBY CAENOK MUAYT aKLUUU KOM- 3HayeHue B %
naHun Facebook (FB) — oaHoro mn3 repoes npo- DJIA 16 069,64 +0,79
weawen Hepgenn. Ee akumm nocne BbIxoda npe-

KPACHOM KBApTa/IbHOM OTYETHOCTM K KOHLY He- S&P 500 1893,36 +0,55
Aenun BbIPoCAM B OOLLEN CNAOXMKHOCTM MOYTU Ha

25% - ¢ 90 no 112 gonnapos. B utore c akymamm NASDAQ 4 506,68 +0,86

3TOM KOMMaHWK 6blo 3aKkaueHo 227 cOesnok.
CoBCeM HEMHOrO YCTYNMUAM el akLMKU KOMMaHUM

OxunpaHua poiHKa 01 peBpana

[o npowepglen NATHULbI U TaK BbII0 CNOXKHO YTO-AMOBO NPOrHO3MpPOBaTb, @ Nocae NAT-
HULbl 3TO CTaNo genatb ewe TpyaHen. PbIHOK meyeTca, ChoBHO meaBeapb B KneTke. [pasaa,
megseab nn? A moxeT 6biK? Kopoue, ¢ BUAOM KMBOTHOTO NMOKA ONpeaennTbCca YpessblvaiiHo
TPYAHO. HO TO, YTO Ha pblHKe LapUT NOHaA HeonpeaeneHHoCTb — 3T0 ¢akT. Ewe B cepegmHe
HefeNn PbiHKY 6bln BbIHECEH YyTb /M HE OKOHYATENbHbIN NPUTOBOP — BHU3 U TONbKO BHU3! Ho
npoLwen OAWH MO3UTMBHLIN AEHb WM yXe MOLWAW PasroBOpbl O BbIXOAE M3 MOHMUMKATE/IbHOrO
TPeHAa M BO3MOXKHOCTU Ha4yana HoBol ¢a3bl pocTa. M Bce e B MOJHOLEHHbIN POCT NOKa Be-
puTCA ¢ Tpyaom. M KcTaTu ceroaHALWHNM AeHb TOMY sipKoe noaTteepKaeHue. No KpanHen mepe
nepsas NON0OBUHA AHA. BHOBb Norogy Ha pblHKE UCMOPTUA KMTANCKUIA KMYCCOH» B BUAE CaMblX
cnabbix 3a nocneaHue 3 roga AaHHbIX MPOMbILWIEHHOrO MHAeKca PMI. OnATb NOABMANCH CTPAxm
33 pasBMTME TEMMNOB MMUPOBOM SKOHOMMKM U, ECTECTBEHHO, 3TO TYT }Ke 0TPa3unocb Ha GoHA0-
BbIX MHAEKCax — 1 A3ua, n EBpona B MnHyce. KOHEYHO »Ke 3aTPOHYN0 3TO U HedTAHbIE KOTUPOB-
KK. K TOMy e MX CHUXKEHUIO nomorsia u nHdopmauma o TOM, YTO J@HHble O MeperoBopax mMex-
Ay OMNEK n «He OMEK» no nosoay CHUMKeHUA Ao6bl4n HedTU, O KOTOPbIX FTPOMOFAACcHO 3aaBAA-
/I HA NPOLUNIOM HeaeNn B POCCUIACKOM NPaBUTENIbCTBE, BPOAE KaK 6bl He COBCEM COOTBETCTBY-
0T AencTBuTenbHoCcTU. Kopoue, 3T0 TEMHOE Ae/10 U KOHEYHO K€ MUP NOMOH CYXOB, HO... 3TOrO
XBaTaeT, 4tTo6bl HedTb C yTpa ywna BHU3. [TOKa HECUNBHO, HO BCE YKe He COBCEM NPUATHO.

Kak uTor, K cepeguHe AHA CNOXMUICA YMEPEHHO HeraTuBHbI GOH, npegnonaratowmm
TaKoe Ke ymepeHHoe (noka!) cHUXeHMe KOTMPOBOK. M No Bcem KaHOHaAM pa3BUTMA COBbITUN, a
TaKXXe C TeXHUYECKOM TOYKM 3PEeHMA PbIHOK CErogHA AO0/I)KEH HEMHOrO CKOPPEeKTUMPOBaTbCA K
cepbe3HOMY MATHUYHOMY POCTY M NOKA3aTb He6OIbLOe NONYNPOLLEHTHOE CHUMKEHME.

BbiXxoa MaKpPO3KOHOMUYECKUX AaHHbIX

Aara Bpemsa Mepwopn Moka3zaTtenm Mpeabipywee MporHos
cobbiTunA 3HaueHue
01.02.2016 16:30 [ekabpb JInyHble goxoabl 0,3% 0,3%
01.02.2016 16:30 [Nekabpb JInyHble pacxoabl 0,3% 0,1%
01.02.2016 16:30 [ekabpb Core PCE price index 0,1% 0,1%
01.02.2016 18:00 Jekabpb Pacxoabl Ha CTpOUTENbLCTBO -0,4% 0,6%
01.02.2016  18:00  Siwaps /\HAGKC AGNIOBOM aKTMBHOCTY B MpO- 51,2 52,6

n3BoACTBEHHOM cekTope (PMI ot ISM)
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KOTUMPOBKM MHOCTPAHHbIX LLeHHbIX bymar,
Topryembix Ha CaHKT-leTepbyprckon 6up:ke,

Ha 3aKpbiTUe pbiHKa 29 AHBapA 2016 ropa
Otpacnb: Materials

HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
> CeKTOp 3KOHOMUKU Wan ueHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 7,29 7,00 +4,14
2 DD Du Pont (E. I.) Diversified Chemicals 52,76 52,01 +1,44
3 DOW Dow Chemical Diversified Chemicals 42,00 41,55 +1,08

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 19,96 19,53 +2,20

OTtpacnb: Information Technology

b 5 5
up)t(e HaumeHoBaHue Tekywian MpeAsiay U3meHeHue
BOM > CeKTop 3KOHOMUKU Wan ueHa B
LeHHol bymaru ueHaB $ B%
TUKep S
5 AAPL Apple Inc. Computer Hardware 97,34 94,09 +3,45
6 BABA Allb:c\ba Group Hold- Internet Sc.)ftware & 67,03 66,92 +0,16
ing Itd., ADR Services

7  BIDU Baidu inc., ADR Internet Software & 163,27 156,94 +4,03
Services

8 Csco Cisco Systems Networking Equipment 23,79 23,11 +2,96

9  EBAY eBay Inc. Internet Software & 23,46 23,13 +1,43
Services

10 FB Facebook Internet Software & 112,21 109,11 +2,84
Services

11  GOOG Alphabet Inc. Internet Software & 742,95 730,96 +1,64
Services

12 IBM International Bus. . 0o\ iting & Services 124,79 122,22 +2,10

Machines

13 INTC Intel Corp. Semiconductors 31,02 29,97 +3,50

14 MSFT Microsoft Corp. Systems Software 55,09 52,06 +5,83

15 MU Micron Technology Semiconductors 11,03 9,89 +11,58

16  NFLX Netflix Inc. Internet Software & 91,84 94,41 2,72
Services

17 PYPL  PayPal Holdings, Inc, D2t Processing & Out- 36,14 34,24 +5,55

sourced Services
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18

19

20

21

22

23

24

26

27

28

29

30

31

32

33

Qcom QUALCOMM Inc.
\' Visa Inc.
YHOO Yahoo Inc.

Otpacnb: Health Care

HanmeHoBaHue

LeHHoIi bymarm

ABBV AbbVie

GILD Gilead Sciences
JNJ Johnson & Johnson
PFE Pfizer Inc.

Otpacnb: Industrials

Eup)fe- HaumeHoBaHMe
=OH eHHoWM bymaru
TUKep “ ¥
BA Boeing Company
CAT Caterpillar Inc.
DAL Delta Air Lines
GE General Electric

Otpacab: Financials

HaunmeHoBaHue

L,eHHO1 6ymaru

BAC Bank of America Corp.
CME CME Group inc.
ETFC E—Trade

MET MetlLife Inc.

MS Morgan Stanley

Semiconductors

Internet Software &
Services

Internet Software &
Services

CeKTop 3SKOHOMUKMU

Pharmaceuticals

Biotechnology

Health Care Equipment

& Services

Pharmaceuticals

CeKTOp SKOHOMMKMU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTOp 9KOHOMMKMU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

45,34
74,49

29,51

TeKywan
ueHas$

54,90
83,00
104,44

30,49

Tekywian
ueHas $

120,13

62,24

44,29

29,10

TeKkywan
ueHas$

14,14
89,85
23,56
44,65

25,88
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43,59

69,33

28,75

Mpeapipy-
WAA LeHa B

$
55,85

87,53
102,27

30,20

Mpepbiay-
wana ueHa B

$
118,01

61,08

43,20

28,21

Mpeabipy-
MELRTEY:]

$
13,53

87,09
23,26
43,78

25,17

+4,01

+7,44

+2,64

U3meHeHue B
%

-1,70

-5,18

+2,12

+0,96

U3meHeHune
B %

+1,80

+1,90

+2,52

+3,15

U3meHeHue
B %

+4,51

+3,17

+1,29

+1,99

+2,82



Otpacnb: Consumer Discretionary

HaumeHoBaHue Tekywan MpeAblay- N3meHeHue
> CeKTop 3KOHOMUKMU Lan ueHa B
LeHHoI 6ymaru ueHaB $ $ B%
34 AMZN Amazon.com, Inc. Internet retail 587,0 635,35 -7,61
35  CBS CBS Corp. Br°adcaStT'cg & Cable 47,50 46,29 +2,61
36 DIS The Walt Disney Broadcasting & Cable 95,82 93,53 +2,45
Company TV
37 F Ford Motor Automobile 11,94 11,71 +1,96
Manufactures
38 MCD McDonald’s Corp. Restaurants 123,78 122,38 +1,14
39  RACE FerrariN. V. Automobile 39,77 39,96 -0,48
Manufactures
40 SBUX Starbucks Corp. Restaurants 60,77 59,29 +2,50
41 TIF Tiffany & Co. Jewelry Stores 63,84 61,38 +4,01
42 TSLA Tesla Motors, Inc. Consumer goods 191,2 189,7 +0,79

Otpacnb: Energy

Bup)t(e- HaunmeHoBaHue Tekyw,an MpeAblay- N3meHeHue
BOWA - CeKTOp 3KOHOMUKU LA LeHa B
L,eHHo1 6ymaru ueHaB$ B %

TUKep S
43 CHK Chesapeake Energy Integrated Oil & Gas 3,39 3,16 +7,28
44 CVX Chevron Corp. Integrated Oil & Gas 86,47 85,92 +0,64
45 FSLR First Solar Inc. Heavy.EIectrlcaI 68,66 65,88 +4,22

Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 67,87 64,54 +5,16
tation

47 XOM Exxon Mobil Corp. Integrated Oil & Gas 77,85 76,99 +1,12

OTtpacnb: Utilities

MNpeablay-
LLadA LeHa B

$

M3meHeHune
B %

HanmeHoBaHue Tekywasn
LLeHHOM bymaru ueHas S

CeKTOp 3KOHOMWKU
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48

49

50

51

52

53

54

55

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

EXC Exelon Corp. 29,57

NRG NRG Energy 10,64

Otpacnb: Consumer Staples

b -
Ve HanmeHoBaHue TeKkywan

ueHaB $

BOM CeKTOp 3KOHOMMKU

S LeHHoMi bymaru

The Coca Cola

KO Soft Drinks 42,92
Company
PG Procter & Gamble Personal Products 81,69
PM Phillip Morris Tobacco 90,01
International
WMT Wal-Mart Stores Hypermarkets & Super 66,36
Centers

Otpacnb: Telecommunications Services

bupke-
HanmeHoBaHue Tekywas

ueHa B S

BOM o CeKTop 3KOHOMMKM
LleHHOoM bymaru

Tukep
Integrated Telecommu-
T AT&T Inc. gra mmu 36,06
nications Services
vz Veriz.on . Integrat.ed Telec?mmu- 49,97
Communications nications Services
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28,71 +3,00

10,10 +5,35

A
s B %
42,57 +0,82
79,82 +2,34
89,06 +1,07
64,22 +3,33

MNpeabiay-

A leHa B MN3meHeHne
W L; B %

35,53 +1,49

49,01 +1,96



