OBb30P PbIHKA

MHOCTPAHHbIX AKUUMA

UAET BblIYOK KAYAETCA, B3AbIXAET HA XOAY:

0X, AOCKA KOHYAETCA! CEMYAC A YNAAY!

28 AHBAPA 2016 rO4A

HeT, He KenaeT pblHOK pactu. Emy U Tak, emy u
CAK, TO HedpTb eMmy mewaeT, To peweHna FOMC
«B Tanuun XmyT». Elle napy mecaues Hasag, pbl-
HOK 6osancs, uto PPC GyaeT NnogHMMATb CTaBKY U
pafoBanca, Korga atoro He npoucxoauno. Cein-
yac, Korga ®PC He nogHANQ CTaBKY M OYEHb He-
BHATHO CKa3a/sia o0 Tom, byaeT M OHa NOAHMMATL
ee B 6amkanwem byayuiem, No pbiHKY NPOKaTU-
Nlacb AOCTAaTOYHO MOLLHAA BOMHA pPa3oyvyapoBa-
HUA, BbIIMBLUAACA B CHUMKEHME HA OYeHb Aake
NPUAKYHBIX 06bemax. Hy, HMKaK He yroauwb Tbl
3TUM npuBepeanBbIM OUPIKEBbIM CNEKYNAH-
Tam! A Begb Kakue Hagexabl 6bin1m BYepa nocne
TOro, Kak HedTb He OTpearMpoBasa Ha pekopa-
HbIM pocT 3anacoB (bonee 8 mnH. 6appenein!) n
CTafla pacTy Ha HOBOCTAX O COKpaLLeHUN f06b1un
N BO3MOMKHbIX MeperoBopax Mo CHUXKEHWUID [0-
6blun B cTpaHax OMEK. K momeHTy Bbixoga pe-
weHua no ntoram 3acegaHma FOMC Bce nHaek-
Cbl Nog06panmncb K HyNIeBbIM OTMETKAM, OTbIrpaB
BCe npeaplayliee AHEBHOe nageHue u 6biau ro-
TOBbl K MpPbIKKY... HO... AKenna onATb npomax-
HyAnca... MPbIXKOK y)Ke Ha MepBOoN MUHYTE CMme-
HUACA NageHnem, KOTopoe U MPOoaOoKaNO0Ch A0
CamMOro KOHLLa OCHOBHOWM TOProBOM Ceccum.

AHTUIeposMM BYEPaALLHEro AHS CTa/In MOHCTPbI U
MOXHO CKa3aTb B HEKOTOPOM pPOAe CMMBO/IbI CO-
BPEMEHHOI0 amMepuKaHCKoro H6u3Heca - Komna-
Hun Apple (AAPL) n Boeing (BA). WHBecTOpbI
O4YeHb HEPBHO BOCMPUHANWN AaHHble NO Bblllea-
LWMM BYEpa KBapTa/ibHbIM OTYETaM 3TUX KOMMa-
HUM U NPOCTO CBA/INNIMN UX aKLUMKN B NPONacTb. AK-
unm Apple notepsanm B ueHe 6,57%, a Boeing u
Toro 6osbuwe — noytn 9%. Hanetan, nopellese-
nol!

M3 nonoKuMTenbHbIX MOMEHTOB C/leayeT OoTme-
TUTb OYEHb KPEnKo CTOALME KOTUPOBKM aKLMM
TENEKOMMYHUKAUMOHHOIO CeKTopa M npexae
BCEro NAEepoB 3TOr0 pbiHKA — KomnaHuii AT&T
(T) u Verizon (VZ). Akunn obenx KomnaHuit Ha
$OHe nagarowero pbiHKA HE TONbKO He CHU3WU-
JINCb B LLEHE, HO Aa*Ke HEMHOro NoAopPOXKann —
Ha 0,23% u 1,62% coOTBETCTBEHHO. 3TO MOXHO
06BbACHUTbL CKOpee BCEro TeM, YTO MHOIMe y4acT-
HUKW pbIHKa ceiyac paccMaTpuBatloT akuMM ITUX
3MUTEHTOB KaK Hambonee KOHcepBaTUBHble — C
HWU3KOWN BONIATU/IbHOCTbIO U BbICOKOWN AUBUAEHA-
HoM poxogHocTblo (bonee 5%!) — n nepeknagbl-
BAlOTCA B HWUX B YCNOBUAX CAMLWIKOM 6ONbLIOMN
PbIHOYHOW HeonpeaeNneHHOCTH.
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Ha Toprax MHOCTPaHHbIMKU aKUMAMKM Ha Bupike Tekywee UsmeHeHune

SPB B cpeay 27 aHBaps 6blno 3aknoyeHo 680 3HayeHue B %

COENOK C akumsamum 55 smuteHTOB Ha o0buwyto DJIA 15 944 46 138

cymmy yyTb 6onee 1,8 maH. gonnapos CLUA. ' '
S&P 500 1 882,95 -1,09
NASDAQ 4 468,17 -2,18

OXXunpgaHua pblHKa 28 aHBapA

MNMocne BYepallHero HepBHOro Beyepa CerofHA PbIHOK ABHO AOJ/KEH HEeMHOro OoTAOX-
HYTb. Hy, CAMWKOM Y} 3MOUMOHaNbHOM Obina BYEpPA pPeakumsa PblHKA Ha, MO CYTU HUYEro He
3Havaulee, peweHne FOMC ®PC. 3auem naganu? Kyga netenun? MepecnaB HoYb C 3STMMU MbIC-
NAMMW, YY4aCTHUKM PbIHKA Cerof4HA HaBepHAKa 6onee Tpe3BO OUEHAT 06CTaHOBKY M NMOMMYT, YTO
TeKyLMe MeTaHMA N3 CTOPOHbI B CTOPOHY HEe CTOAT BbleA4eHHOro ANLa.

O6CTaHOBKY CEeroaHs € yTpa MOMKHO OXapaKTepM30BaTb KAk YMEPEHHO NO3UTUBHYIO.

Bo-nepBbix, nepectana nagatb HedpTb M TO, YTO BYEpPa OHa NMPOUFHOPUPOBANA OYEHb
naoxue AaHHbIe NO POCTY 3aNacoB y¥e camo no cebe ABNAETCA O4EeHb NO3UTUBHbBIM GAKTOPOM.

Bo-BTOpbIX, YK€ nocae TOPros Bbllaa OTYETHOCTb €LLLe OAHOM 3HAKOBOM KOMNAHUK - Fa-
cebook (FB). OHa oKa3anacb He MPOCTO /iydlle OXMUAAHWUM aHA/JIMTUKOB, HO MPOCTO — cynep-
cynep-cynep! Ha sTom ¢oHe KOTUPOBKM KOMMNAHUK pacTyT 6onee yem Ha 12% 1 BNonHe BO3-
MOHO 3TO CTaHeT cerogHA BAOXHOBAAKLWMM MOMEHTOM U NOABUTHET YYACTHMKOB PbIHKA Ha
NOKYMKW.

B-TpeTbMx, MaKpOIKOHOMUYECKAA CTAaTUCTUKA. Bce AaHHble, KOTOpble CeroaHAa AOMKHbI
NOSIBUTLCA, KaK OXKMAAIT aHAUTUKKU, AOMKHbI ObITb Ay4ylle npeablaywmx. NosTomy Toxe ecTb
HaAeXaa, YTo OHU (3TW JaHHbIE), TaKKe A06aBAT y4aCTHMKAM pblHKA HEKOTOPbIN ONTUMU3M.

Mo3ToMy CerofHA MOXKHO HaAeATbCA HA YMEPEHHbIA POCT M YAaCTUYHbIA OTbITPbIW BYE-
palHUX BEYEPHMX NOTEPb. XOTA rOBOPUTb O CEPbE3HOM POCTE B HbIHELIHEN HePBO3HOM 0b6CTa-
HOBKE NOKa He NPUXOoAMUTCA.

BbIXOp, MaKpPO3KOHOMUYECKUX AaHHbIX

Aara Bpems Mepuop MokasaTtenm Mpeaeinywee MNMporHos

cobbiTua 3HavYeHue

28.01.2016  16:30 23.01.2016 |'E€PBU4HbIE 337BKM Ha nocobue no 293 000 285 000
6e3paboTumue

28.01.2016  16:30 23.01.2016 DrOPY4HbIE O0pallerns 3a nocobuem 2 230 000 2 225 000

rno 6espaboTuue

28.01.2016  16:30  [ekabpb 3aKasbl Ha TOBAPbI ANMTEbHOTO 0,0% 0,2%
MnoNb30BaHNA

28.01.2016  16:30  [lekabpb Mpopaxa T0BapoB ANMTENbHOTO -0,1% 0,0%

rnonb3oBaHmMsa 6e3 aBTo
28.01.2016  18:00 [ekabpp  /HAGKC HE33BEPLUIGHHLIX NPOAAX HA -0,9% 0,8%

PbIHKE HEABUXNMOCTU
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KOTUMPOBKU MHOCTPAHHbIX LLleHHbIX bymar,
Topryembix Ha CaHKT-leTepbyprckon 6up:ke,

Ha 3aKpbiTUe pbiHKa 27 AHBapA 2016 ropa
Otpacnb: Materials

HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
> CeKTOp 3KOHOMUKU Wan ueHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 6,96 7,14 -2,52
2 DD Du Pont (E. I.) Diversified Chemicals 51,46 53,46 -3,74
3 DOW Dow Chemical Diversified Chemicals 41,41 42,46 -2,47

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 19,44 18,50 +5,08

OTtpacnb: Information Technology

b 5 5
up)t(e HaumeHoBaHue Tekywian MpeAsiay U3meHeHue
BOWM > CeKTOp 3KOHOMMKM wan ueHa B
LeHHoM bymaru ueHaB $ B%
TUKep S
5 AAPL Apple Inc. Computer Hardware 93,42 99,99 -6,57
6 BABA Allb:c\ba Group Hold- Internet Sc.)ftware & 69,54 69,77 0,33
ing Itd., ADR Services
7  BIDU Baidu inc., ADR Internet Software & 158,27 167,08 5,27
Services
8 Csco Cisco Systems Networking Equipment 23,43 23,72 -1,22
9  EBAY eBay Inc. Internet Software & 26,42 26,65 -0,36
Services
10 B Facebook Internet Software & 94,45 97,34 2,97
Services
11  GOOG Alphabet Inc. Internet Software & 699,99 713,04 11,83
Services
12 IBM International Bus. . o\ iting & Services 120,96 122,59 11,33
Machines
13 INTC Intel Corp. Semiconductors 29,81 29,94 -0,43
14 MSFT Microsoft Corp. Systems Software 51,22 52,17 -1,82
15 MU Micron Technology Semiconductors 10,39 10,55 -1,52
16  NFLX Netflix Inc. Internet Software & 91,15 97,83 6,83
Services
17 PYPL  PayPal Holdings, Inc.  D2t2 Processing & Out- 31,59 31,97 11,19

sourced Services
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18

19

20

21

22

23

24

26

27

28

29

30

31

32

33

Qcom QUALCOMM Inc.
\' Visa Inc.
YHOO Yahoo Inc.

Otpacnb: Health Care

HanmeHoBaHue

LeHHoIi bymarm

ABBV AbbVie

GILD Gilead Sciences
JNJ Johnson & Johnson
PFE Pfizer Inc.

Otpacnb: Industrials

Eup)fe- HaumeHoBaHMe
=OH eHHoWM bymaru
TUKep “ ¥
BA Boeing Company
CAT Caterpillar Inc.
DAL Delta Air Lines
GE General Electric

Otpacab: Financials

HaunmeHoBaHue

L,eHHO 6ymaru

BAC Bank of America Corp.
CME CME Group inc.
ETFC E—Trade

MET MetlLife Inc.

MS Morgan Stanley

Semiconductors

Internet Software &
Services

Internet Software &
Services

CeKTop 3SKOHOMUKMU

Pharmaceuticals

Biotechnology

Health Care Equipment

& Services

Pharmaceuticals

CeKTOp 9KOHOMMKMU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTOp 9KOHOMMKMU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

47,53
70,91

29,69

TeKywan
ueHas$

57,11
89,63
102,16

30,52

Tekywian
ueHas $

116,58

58,32

44,72

28,00

TeKkywan
ueHas$

13,36
86,72
23,47
43,26

25,37
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48,52

71,88

29,98

Mpeapipy-
WAA LeHa B

$
58,26

92,21
101,18

30,67

Mpepbiay-
wana ueHa B

$
128,01

59,16

46,11

28,31

Mpeabipy-
MELRTEY:]

$
13,31

86,37
23,68
43,51

25,49

-2,04

-1,35

-0,97

U3meHeHue B
%

-1,97

-2,80

+0,97

-0,49

U3meHeHune
B %

-8,93

-1,42

-3,01

-1,10

U3meHeHue
B %

+0,38

+0,41

-0,89

-0,57

-0,47



34

35

36

37

38

39

40

41

42

43

44

45

46

47

OTpacnb:

AMZN

CBS

DIS

MCD

RACE

SBUX

TIF

TSLA

Consumer Discretionary

HanmeHoBaHue
LeHHoM bymaru

Amazon.com, Inc.

CBS Corp.

The Walt Disney
Company

Ford Motor

McDonald’s Corp.

Ferrari N. V.

Starbucks Corp.

Tiffany & Co.

Tesla Motors, Inc.

Otpacnb: Energy

bupike-
BOWA
TUKep

CHK

CvX

FSLR

VLO

XOM

HauvmeHoBaHue
L,eHHo1 6ymaru

Chesapeake Energy

Chevron Corp.

First Solar Inc.

Valero Energy

Exxon Mobil Corp.

OTtpacnb: Utilities

HanmeHoBaHue
LLeHHOM bymaru

CeKTOp 3KOHOMMKMU

Internet retail

Broadcasting & Cable
TV

Broadcasting & Cable
TV

Automobile
Manufactures

Restaurants

Automobile
Manufactures

Restaurants

Jewelry Stores

Consumer goods

CEKTOP 3KOHOMUKU

Integrated Oil & Gas

Integrated Oil & Gas

Heavy Electrical
Equipment
Oil & Gas Refining &
Marketing & Transpor-
tation

Integrated Oil & Gas

CeKTOp 3KOHOMWKU

TeKkywan
ueHaB $

583,35
47,34
94,32
11,85
120,87
40,61
57,63
61,61

188,07

Tekyw,an
ueHaB $

3,28
83,29
65,64

65,99

75,29

Tekywasn
ueHas S
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Mpepbiay-
wan ueHa B

$
60,25

47,51

96,27

12,26

120,43

41,45

58,61

62,48

193,56

Mpepbiay-
WA LeHa B

$
3,19

84,12

67,40

67,71

76,70

MNpeablay-
LLadA LeHa B

$

U3meHeHune
B %

-2,98

-0,36

-2,03

-3,34

+0,37

-2,03

-1,67

-1,39

-2,84

U3meHeHune
B %

+2,82

-0,99

-2,61

-2,54

-1,84

M3meHeHune
B %




48

49

50

51

52

53

54

55

EXC Exelon Corp. Multi — Utilities & Un- 28,05
regulated Power

Multi — Utilities & Un-

NRG NRG Energy regulated Power

9,89
Otpacnb: Consumer Staples

b -
Ve HanmeHoBaHue TeKkywan

ueHaB $

BOM CeKTOp 3KOHOMMKU

S LeHHoMi bymaru

The Coca Cola

KO Soft Drinks 42,09
Company
PG Procter & Gamble Personal Products 78,80
PM Phillip Morris Tobacco 88,09
International
WMT Wal-Mart Stores Hypermarkets & Super 63,95
Centers

Otpacnb: Telecommunications Services

bupke-
HanmeHoBaHue Tekywas

ueHa B S

BOM o CeKTop 3KOHOMMKM
LleHHOoM bymaru

Tukep
Integrated Telecommu-
T AT&T Inc. grat mmu 35,48
nications Services
vz Veriz.on . Integrat.ed Telec?mmu- 49,03
Communications nications Services
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27,84 +0,75

9,67 +2,28

E——
s B %
42,08 +0,02
78,81 -0,01
87,31 +0,89
64,00 -0,08

n::p':f;l; MN3meHeHne
WwaAa Ly B %
S
35,40 +0,23
48,25 +1,62



