SAXO
BANK

SERIOUS TRADING. WORLDWIDE.

28 anBapa 2016 roga

qupau.lHee 3aAasneHne FOMC oKaszanocb A0CTaTOYHO HepewntTenbHbim NO CpPaBHEHUIKO C FIO3MLI,M€%,
03By‘-IEHHOl7I perynaTopom B p,eKa6pe, nocne nosbiWeHNA CTaBKU, O4HAKO OHO YyiKe 6b1710 32/7103KEHO PbIHKOM B
LLeHbl, MO3TOMY UHBECTOPbI TYT e 3a4a/InCb BOMPOCOM «N uto ,D,aflbLLle))? aoem otsetoB oT baHKka AnoHWMKM Ha
cerogHAWHEM 3acedaHunu.

0630p BantoTHOro pbiHKa: FOMC He BneuaTamn, ot baHKa ANOHUM MOXKHO
¥AaTb Yero yrogHo

LcoH Xapou, enaeHoili sanomHsili cmpamez uHeecmMuyuUoHHo20 baHka Saxo Bank

e  OCTOpOXKHbIii HacTpot FOMC He Bne4aTAua pbiHKM — BCe YrKe 6b1/10 3a/10)KeHO B LieHbl

e @deppe3epB CHOBA BEPHY/1 OCTOPOKHbIM KOMMEHTapUA OTHOCUTE/IbHO AWHAMMKU B MUPOBOM
3KOHOMMUKe

e PBH3 6bin HacTpoeH ropaspno 6osee NeECCMMUCTUYHO, NOAAEPKAB OAHY U3 HALLUX CTPAaTeruin

e AUDNZD oxusunca nocne 3acegaHma PbH3

e paem ot baHKa ANOHMM HOBbIX NONUTUYECKUX UHULNATUB

PbiHOK #0em om 2naebl baHka AnoHuu KypoObi ceexcux noaumu4eckux UHUYUamue Ha ce200HAWeMmM
3acedaHuu. ®omo: iStock

PbIHOK »pan Byepa oT dDep,epaanoro KOMUTETA NO OTKPbITbIM PbIHKaM 4ero-to, Ha 4YTO MOXHO 6b1710 6bl
OoTpearnposBaTb, HO NOAY4YUN POBHO TO, YTO YyXKe 6b1710 3a710}KEHO B LUeHbl, MO3TOMY Napbl C AO0N1/TaPOM Ha 3TO
cobbITME NOYTU HUKAK He oTpearnposanu.

CDe,u,peaepB HEe3Ha4YnTeNbHO NOHU3NN CBOU OUEHKU B OMUCAHUN SKOHOMUKU, a TaKKe ,u,o6anm OCTOpO)KHbIﬁ
KOMMeHTapMﬁ OTHOCUTE/IbHO COBbITUI Ha MNPOBOM ypOBHE (TaK)Ke, Kak 3To 6bls10 nocne aBryctoBCcKoro obBana
Ha prHKaX). «KomMuTeT BHUMATENbHO CeamT 3a ,EI,MHaMMKOl‘;i MMpOBOﬁ 3KOHOMUKUN U d)MHaHCOBOﬁ Cncremsol, 3a
nxX BANAHUEM Ha PbIHOK Tpyda U VIHCI)I'IF!LI,VI}O, d TakKXe Ha COOTHOoWeHWMe pPUCKOB OTHOCUTE/IbHO HalnxX
NPOrH030B».
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K KOHUY AHA MHBECTOPbI pewnain, 4To BEPHY/IUCL Tyda, OTKYyAa HA4YMHA/IN, NO3TOMY OXUAAHNA MO CTaBKam He
N3MEHUNNUCD.

C ppyroit cTopoHsbl, Pe3epBHbIit 6aHK HoBol 3enaHamm npuaep:kmeanca 6o1ee 0CTOPOXKHOIO NoAX04a, 3asBUB
0 TOM, YTO BUAWUT HEOBXOAMMOCTb B JafibHEWWeEN AeBanbBalUMM «KMBUY», a TaKKe OTMETUB BEPOSATHOCTb
CHUKEeHWA CTaBKK B TedyeHne 2016 roga. Bantota oTpearmpoBana A0CTaTOMHO BbICTPO, @ OXKMUAAHUA MO CTaBKam
CHWM3MAUCH ML HA Napy 6a3snCHbIX NYHKTOB OTHOCUTE/IbHO YPOBHEN, NPesLecTBOBaBLLMX 3aceaHNio — OHU
no-npeskHemy 6An3KMU K LUKANYECKUM MUHUMYMaM.

Peakuusa Ha 3acegaHue PBEH3 noaaeprana OA4HY M3 HalIMX TOPrOBbIX CTPATErMi Ha 3Ty HedeNtlo — Npoaaky
HOBO3€e/M1aHACKOM BasloTbl, ocobeHHo B nape AUDNZD, KoTopas 6bICTpO nepellsia Ha NOBbIWEHHYO nepeaavy
(cm. rpadmK HUuxKe).

AUDNZD - HepenbHblii rpadumK

Kpocc AUDNZD BepHy/iCA K M3HU nocie 3aceaaHns PEH3, npu 3Tom NpopbiB HUCXOAALLEN IMHUM TpeHaa
MOXET 006YyC/IOBUTbL ABUMKEHME K LIMKINYECKMM MaKkcumymam Bbiwe 1,1300 n aanee B bankaiwine Hegenm —
ecnm cyautb no amddepeHumany no craBkam, 3TU YPOBHM YyXKe AABHO AOMXKHbI OblM ObiTb AOCTUTHYTHI.
O6paTtnTe BHMMaHMe Ha To, 4To BO3BpaT Bbiwe 1,1300 npuBeaeT K 3aBepPLUEHNIO AONTOCPOYHOW NepeBepHyTon
MOZENN «ronoBa v Naeym»,

UcmoyHuk: Saxo Bank

CerogHa CKOHUEHTPUPYEMCA Ha BTOPOCTEMEHHbIX aMEPUKAHCKUX AAHHbIX, @ TaKKe Ha UHTEpece K PUCKOBbIM
aktmeam. OQHaAKo raBHbIM COBbITMEM AHA CTaHeT 3acegaHue baHKa ANOHMM NO3AHO BEYEPOM, MOCKO/bKY
MHorve 0603peBaTenn KayT HOBbIX MHMLMATUB OT Xapyxunko Kypoapl, masbl perynatopa. OrpaHnUunTCca an oH
60/1ee OCTOPOXKHbIM 3asfiBNEHWEM, AW PeLnTcA MPeanpPUHATbL peasibHble WarM, He 3HaA, YemM 3aKoH4aTCA
neperoBopbl MO 3apnjaTe, OHWM NPOSIATCA A0 KOHLA MapTa, TO eCTb A0 HOBOro GpUHAHCOBOIO rofa, KoTopbli
HauMHaeTca B anpene? CerofHsA nocsae 3acefaHusa u npecc-koHdepeHUUn ¢ Kpoccamm ¢ JPY MoXKeT cayumntbes
BCE, YTO YroA4HO.

0630p Bantot b10

USD: o cyTH, pbIHOK He MOAYYUA HUKAKUX YeTKux curHanos oT FOMC mn Tenepb nbiTaeTcA onpeaenutbea C
HanpaB/ieHMeM AaNbHenlero ABMKeHuA. KntoueBbix SKOHOMMYECKMX MOKa3aTenen He oXKuaaeTca BNAOTb A0
cnefylowen Heaenu, Tak YTo Noka ocTaeTcsa HabaaaTb 33 AMHAMUKOM A0NNapa B 3aBUCMMOCTU OT PUCKOBbIX
HaCTPOEHUN, a Ha CAeayloLLelt Heaene Mbl NONYYUM 610K AHBAPCKOMN CTAaTUCTUKW.
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EUR: EBpO NpoAo/ixKaeT ckyyaTb, Noay4Yas NoaaepsKKy NnLb HAa XaOTUYHbIX BCNecKkax 6ercrea oT pUCKoB, a B
cnydae ¢ EURJPY — Ha onaceHumax Toro, 4Yto B Xoge rpaayuwiero 3acegaHma baHk ANOHMM MOXKeT npenoaHecTm
Clopnpu3 B BUAE HOBbIX MEP CMATYEHUA KPEAUTHO-AEHEKHOM NOSUTUKMN.

JPY: USDJPY «3abykcoBana» Ha ypoBHe 38.2% oOTKaTa OTHOCUTE/NIbHO Npeablaywein BOJIHbI NpoaaK
HenocpeAcTBeHHO nog oTmeTkon 119.00, noka pbIHOK ragaeT, pewunTtca A baHK ANoOHUKU Ha HoBble Wwarn. Yem
MeHbLUEe U3MEHEHWUI ANOHCKUI PEryaATOP BHECET B CBOKO MOJAUTUKY M YEM XYKe DyayT PUCKOBbIE HACTPOEHMUS,
TEM 3HepruyHee 6yaet panau JPY, Toraa Kak Bo3BpalLleHME MHTepeca K PUCKOBbIM aKTMBAM W YETKMe HOBble
CUrHanbl oT baHKa ANOHWM OKAXKYT AaBneHUe Ha ueHy. A byay yamsaeH, ecam 3To 3acefaHue NPUBHECET MHOTO
HOBOrO, M, CKOpee BCEro, BMECTO (aKTUYECKUX AENCTBMA UeHTpobaHK npeanoyteT 0603Ha4YMTb CBOM
OpPUEHTUPbI B MOIUTUKE.

GBP: CTep/IMHT MOKET NPOAO/IKUTb KOHCONAALMIO B Mape C eBPO, YTOObI AOBECTU ee A0 KOHLa, Npuyem 3Ta
KOHCONMAAUMA OXMAAETCA C HUCXOZALMM YKAOHOM BBMAY HeOaBHUX curHanos oOT ELLE 0 BO3MOXKHOM
CMATYEHUM NOSIMTUKN HAa MAPTOBCKOM 3acesaHnn. OgHaKo gns yKpenaeHns nosmunin Bbibnserocsa us cun GBP
notpebyeTca NPUATHBIN CLOPMPU3 OT CEFOAHALIHMX AaHHbIX No BB BennkobputaHum n yctonymsoe yny4deHune
PUCKOBbIX HACTPOEHMIA.

CHF: EURCHF npobun 3o0Hy 1.1000, npeactasnstowyto coboi bbiBliee KAtouyeBoe conpoTusneHue. lNoKa
KOTMPOBKM YAEPKMBAIOTCA BbllLE 3TOTO YPOBHSA, B Nape NpeobaafaeT BOCXOAALLMMA YKIOH.

AUD: BantoTa BbImaguT 6onee ycToMuMBOM, BO3MOXKHO, 61arofapa BOCCTaHOBAEHUIO LeH Ha HedTb, KOTopoe
BAOXHY/IO }XM3Hb BO BCe TOBapHble BantoTbl. Cnegytowen uenbto AUDUSD ctaHeT obnactb 0.7100, KoTopas
NMo3BOJIUT OMNpPeaeNnTb, Pa3oBbETCA /M TEKyWMli OTKaT B ybeauTenbHOe pannM B pycsie AOATOCPOYHOrO
HUCXOZALLEro TPEHAA.

CAD: 1.4000 — BakHbIin ypoBeHb ana USDCAD, KoTopblii, O4HAKO, BPA4, /M YCTOUT B C/y4ae AajsbHenwwero
YAOPOXKaHUA HepTM OT TeKyllen LeHbl. B cayyae yTpaTbl 3TOM 30HbI CAeAytoweit Ba*KHOM OTMETKOW CTaHeT
1.3800.

NZD: Mosuumna PBH3 ycunmna HeraTMBHbIN MPOrHo3 no BantoTe. TaKyKe MOMMMO CHUKeHuAa napbl NZDUSD,
oxupaaerca ocnabnenune «kmsm» AUD n CAD OT TeKyLlmx ypoBHeNn, ocobeHHO B CBETe TOro, YTO AasibHellee
YAOPOXKaHUe Cblpbs OKasblBaeT bonee owyTumyto nogaepxky AUD n CAD, Hexenun NZD.

SEK: CerogHsilUHME 3KOHOMUYECKMe AaHHble M3 LLseuun moryt nomoub Tpengepam no SEK onpegenntbea co
CTpaTerven Toprosam 3TOM BaslOTON.

NOK: ConngHblit OTCKOK HepTAHbIX KOTMPOBOK OKasbiBaeT noaaepxKy NOK, HecmoTpa Ha BANbIA MHTEpeC K
pucky. Ecnn HedTb NPOJONKUT BOCCTAHOBNEHWE, MOMKET OblTb MHTEPECHOM AJIMHHAsA Mo3MLMA, 0COBEeHHO
npotne SEK u, Bo3moxHo, CHF (o6bpatute BHMMaHue, uyto CHFNOK Topryetca B paiioHe 200-gHeBHOWM
CKONb3sLLen cpeaHent).
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KoHTtakTtbl gna CMU

Grayling Public Relations
Anekceit Manbues
+7 (495) 788-67-84
saxo@grayling.com

MUHPopmauma o Saxo Bank

Saxo Bank Group (Saxo), eBponenckuii IMLLEH3NPOBAHHbIN MHBECTULMOHHDIM BaHK, NPeaoCTaBAAOLWMNIA YCYTU
B 06/1aCTN OHNAMH-TPENANHTA U UHBECTULMI, NPpeanaratolLmMin CBOMM KIMEHTAM LE/bli CNEKTP TEXHONOMN,
WHCTPYMEHTOB U CTpaTErni.

Saxo Bank saBnsetca nMLeH3MPOBAHHbLIM U MNOJIHOCTBIO PEryNpyeMbIM eBPONenckMm 6aHKOM, KOTOpPbI
NO3BOJIAET KaK YacTHbIM, TaK U MHCTUTYLIMOHANbHbBIM KJMEHTAM OCYLLLECTBAATL TOPrOB/IH0 MHOMKECTBOM
aKTMBOB C €AMHOr0 MapP*KMHAMIbHOMO CYETA M MPY NOMOLLM PA3ANYHBIX YCTPOMCTB Baarofapa yHMBEpPCaAbHOWM
Toproson naatpopme.

Toprosble naatdopmbl Saxo Bank goctynHbl Ha 20 pasfnyHbIX A3blKax. TeXHONOMMKM Saxo yA0CTOeHbl paaa

Harpag, v ABASAOTCA OCHOBOM AnsA 6onee Yem 100 GMHAHCOBLIX OpraHM3aumMin No BCeEMy MUPY.
B oTAenbHbIX CTpaHax Saxo OKasbIBaeT yCayru YacTHoro 6aHKMHra yepes oducel Saxo Privatbank.

Saxo Bank ocHoBaH B 1992 roay, WwWTab-KBapTUpa 6aHKa pacnonoxeHa B [laHuu, B ropoae KoneHrareH. 1500
COTPYAHMKOB KOMNAHUKN paboTatoT B 25 opurcax KOMNaAHUKU Mo BCEMY MUPY.
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