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 A3MaTCKMe WHAOEKCbl aKUWMW 3aBeplunam TOProByld Ceccuo B cCpeay pPOCTOM 33
NCKNIOYEHNEM KuTamckoro nHaekca Shanghai composite (-0,5%). EBponenckmne nHaeKcol
aKUMMN CHUKAOTCA B Ha4vane TOProBoro AHA BCAe 33 aKUMSAMMU CbIPbEBbIX KOMMaHUMN.
LleHbl Ha HedTb OTCTYNMMAM OT CBOMX BYEPALIHMX MaKCMMAJIbHbIX 3HAYEHUM Ha POHE
HEOXXMAAHHOIro CUNbHOTO POCTa 3anacos cbipon HedTm B CLLA.

* CHM)XeHMe UeH Ha HedTb OKa3blBaeT AaB/lieHNE Ha Kypc pybna OoTHOCUMTENbHO Aonapa.
CerogHA BONATU/IbHOCTb Ha BaNOTHOM pPblHKE CHU3WAACb HAa POHE OXKMAAHWMK UTOroB
3acegaHna KomuteTta no onepaymam Ha oTKpbiTom pbike CLUA.
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* LleHbl Ha HedTb Mapku Brent otctynuam ot oTmeTkn $32,5 cpasy nocie NybAMKaumMKM exeHeaenbHOro
OT4ETAa OT AMEPUKAHCKOrO MHCTUTYTA HEePTU, COrNacHO KOTOPOMY 3anacbl CbIpON HePTU YBENNYUAUCH HA
11,4 mnH. 6app., 4TO ABNAAETCA CaMbliM HONbLWIMM NPUPOCTOM 3anNacoB Cbipon HedTH 3a nocaeaHne 6 mec.
NHBEeCTOpbl Ha TOBAPHbIX PbIHKAX OTPearMpoBa/IM HA BbIXOA AAHHOM CTAaTUCTUKM PE3KOW Npoaarkeu
HedTAHbIX KOHTPAKTOB, KOTOpble OMNycTUAMCb cpa3dy Ha 4% po S31 3a bappenb mapku Brent. AKuum
eBPONENCKUX HepTerasoBbiX KOMMAHMK OTpPearnpoBann MageHMemM Ha U3MEHMUBLUYHOCA AWMHAMMKY Ha
pbiHKe HedTn: Royal Dutch Shell (B, -1,8%), BP(1,5%). Bo BTopoi nonoBuHe AHA Ha HedTAHble UeHbl byaeT
BNATL NybanKaumsa odpuumanbHon ctatUCTMKM OoT MuHaHepro CLUA. KoHceHcyc aHannTtukoB Bloomberg
OXMAAeT YBEe/IMYEHMS 3aNacoB AuLlb Ha 4,3 MAH. 6app.

* B uenom mbl OXMAaem HU3KOW aKTUBHOCTM Ha 1obanbHOM GOHAOBOM PbIHKE, TaK KaK Y4aCTHUKU TOProB
byayT o)Knuaatb UTOroB ABYXAHEBHOro 3acedaHma Komutetra no onepauusm Ha OTKpbITOM pbiHKe CLUA.
HecmoTpa Ha 10, 4TO paHee npeactasutenm OPC 3aaBnsaau, 4yto 06Ban OCHOBHbIX MUPOBbLIX GOHAOBbLIX
MWHOEKCOB B Hadasie mecAua He NOBAUAET Ha TeMMbl SKOHOMMYecKoro pocta CLUA, mbl NporHo3unpyem, 4To
perynATop BO34EPXKMUTCA OT O4vYepegHOro nNoOBbIWEHWA CTAaBOK, NnepeHecAa 3TO pelleHMe Ha MapTOBCKoe
3acefaHue.
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[aTa Bpemsa CobbiTne CtpaHa Mepuog, MporHo3s  lpea.

27.01.2016 10:00 NHA. noTpebuTenbckoi yBepeHHocTH oT GFK FepmaHua Feb 9,3 9,4
10:45 MoTpebuTtenbcKas yBepeHHOCTb ®paHuma AHBaApb 96 96
12:00 MoTpebutenbcKas yBepeHHOCTb UTanua AHBAPb 117 117,6
12:00 Jenosasa yBepeHHOCTb UTanua AHBApPb 103,8 104,1
15:00 3as8BKKM Ha nnoteKky ot MBA CLLA Hepensa -- 9,00%
16:00 UMLU, exxeHega,. (c H.r.) Poccus Heaenn -- 0,50%
16:00 nnu (Ha/va) Poccusn Hepens -- 0,20%
18:00 Mpopaaku Ha NepPBUY. PbIHKE XKU/bA CLLUA Oekabpb 500k 490k
18:00 MpoAaau Ha NepsuY. pbiHKE Kunba (M/m) CLWA AeKabpb 2,00% 4,30%
20:00 Ob6uwee uncno 6e3paboTHbIX ®paHymsa Oekabpb 3576.9k 3574.8k
22:00 PeweHne FOMC no y4yeTHOM cTaBKe CLLA AHBAPb 0,25% 0,25%

McTouHmK: Bloomberg
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Honrosom pbiHOK Poccum

CerogHa MuHPuH PO npoBeageT pasmelleHne rocobnumraumnii cepum 29006 ¢ norawenmem B 2015 roay n Od3 cepumn
29011 c noraweHuem B 2020 rogy. Obuwasa cymma pasmelleHnsa coctasut 30 mapa. pyb. YuntbiBaa ctabmamsaumio LEeH Ha
TOBAPHOM PbIHKE, Mbl OKMAAEM YTO CTO/Ib KPYMNHbIN 06beM 3aMMCTBOBAHMIN ByaeT pa3smeLLeH NONHOCTbIO.

LleHOBOI MHOEKC KOPNOPaTUBHDIX A40/r0oB MHpeKc aoxogHocTM Ob3
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McTouHuk: Bloomberg
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. UHpekc ponnapa CLLA
Kypc pybna cHuxaetcas Ha 64  Koneukwu

OTHOCUTENIbHO [A0/1apa, OTbIrPbIBaA CHUMKEHUEe
UeH Ha HedTb ceroaHA Houblo. Buepa Ha 99.3
Ba/IlOTHOM pPbliHKe npeobnagan 60KoBOM TPeEHA,.
NMocne oKoH4yaHuA 3acegaHma FOMC BO3MOXKHO

ocnabnenune A4onnapa OTHOCUTE/IbHO KOP3UHbI 99.1 E:]ﬁ
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BantoT DXY HUXKe oTMeTKM 99 NYHKTOB, UYTO TaKXKe o
OKaXKeT noaaep KKy Kypcy pyons.
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WUcTouHuk: Bloomberg
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BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK

ANHaMMKa BanloTHbIX Kypcos, %
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McTouHmk: Bloomberg
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ExxepHeBHaa AHanNUMTuKa

DPOoOHAOBLIN PLIHOK

Poccnimckne MHAEKCbl aKUMM CerogHsa pacTyT Ha OHe aKTMBHbIX MOKYMOK aKUWMM HecCblpbeBbiX KOMMNaHMKU. OCHOBHbIM
ApaniBepom pocTa BbICTynuAM akumm «Cbepbanka» (+3%), bBymarn KOTOPOro nosb3yrTCA CNPOCOM Y MHOCTPAHHbIX
nHBectopoB. NHaekc MMBB HedTn u rasa npubasnaer 0,8%, OTbIrpbiBaa PoOCT LeHa Ha HedTb 3a nocaeaHue CyTKM.

NHpaekc MMBB pacTteT Ha 1,3% Ao otmeTkn 1726,4 nyHKTOB.
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WUcTouHuk: MMBB, Bloomberg
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DPOoOHAOBLIN PLIHOK

AVHamunKa mupoBbiX POHA0BbIX UHAEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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