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KnioueBble peweHuna ®PPC N PBH3

CerogHsl O4YeHb BaXHbI OeHb C (pyHAaMeHTanbHOW TOYKU 3peHus Ons
MHOIMMX BanoT.

PeweHne ®epepanbHon pesepBHon cuctembl CLUA no npoueHTHbIM
cTaBkaMm, KoTopoe ©Oyaer onybnukoBaHO CerogHa BeYEpPOM, MMOKAaXET,
HACKONbKO Perynsatop yBepeH B NepcrnekTuBax 9KOHOMUYECKOro pocTa U Kak
CUMTIbHO TeMrbl MNOBbLIWEHUS CTaBKM MpuBA3aHbl K MHANALMOHHbLIM
OXUOAHUAM.

HanomHio, yto B Aekabpe OPC yeBenunumna npoueHTHble cTtaBkn. OgHako
OXWOAETCHA, YTO Ha sHBApCKOM 3acedaHun LleHTpanbHbii ©aHK ocTaBUT
cTaBku 6e3 nameHeHun. Becb pacyer 6yger caenaH Ha conpoBoauTeSbHOe
3aasneHme FOMC, n3 KOTOpPOro MHOrME YYaCTHUKU pPblHKA MNNAaHUPYHOT
caenartb BbiBOAbl O BO3MOXHOCTM AanbHEenLWwero MoBbILLEHUSI MPOLEHTHbIX
CTaBOK B 3TOM roay.

MocnegHue cnabble [OaHHble no MHd)ﬂﬂLlMM TakKKe YKa3blBalOT Ha
BEPOATHOCTb MeHee arpeCcCmMBHbIX MEP CO CTOPOHDbI OPC B OTHOLWIEHUMU
MPOLUEHTHbIX CTaBOK, O KOTOPbIX TOBOPUJTOCb B KOHLE MNPOLUJI0Oro roga.

MHorne akcnepTbl onacarTCs, YTO CUTyaumsa Ha pbliHKaX, KOTOPYK cendac
Habntogaetr denpeseps, MOXET 3acTaBUTb LleHTpanbHbIM BaHK AenCTBOBaATb
MEHee arpeccuBHO, YTO oKaxeT AasneHue Ha gonnap CLUA B KpaTKoCcpodHOM
nepcnektTnee. Takke MHBECTOPbI COCPeaOTOMaT CBOE BHMMAHME Ha TOM, Kak
perynaTop oueHmBaeT cocTosdAHne akoHoMUKM CLLUA, B CBA3M C 4eM pPbIHKK
CeroaHs 3aMyT BblKnaaTenbHYy NO3ULNIO.

B nepBoit MONMoBMHE [OHSA COBETYD 00paTUTb BHMMaHWE Ha [aHHble Mo
NHOEKCY OoBepusa notpebutenein B fepmaHnM, KOTOPbLIA MOXET CHU3UTHLCS B
AHBape.

HeynadyHas nonbiTka «menBenen» 3akpenutbca nog 1.0850 npusena K
BO3BpaTy napbl Ha 3TOT YPOBEHb BYepa B KOHUe OHA. CerogHsWHUA OeHb,
BO3MOXHO, OydeT onpenenslowmMm B BbICTpaMBaHUM ASIMHHBIX MO3ULUKA OT
9TOro YpPOBHS C Lenbto pocTa K 1.0955.

ABCTpanunUCKnun Jonnap cerogHa ykpenuncsa Ha Toprax B A3uum nocne
NyonuMkaumm XOopoLwMX AaHHbIX N0 UHGNAUMM B cTpaHe. 1o mHdopmaumm
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areHTcTBa CTaTUCTUKWU, WMHAOEKC noTpebutenbckmx ueH ABcTpanum B 4-Mm
kBapTane Bblpoc Ha 0,4% no cpaBHEHWIO C NpenblaylnM KBapTarioMm U Ha
1,7% NO CpaBHEHUIO C TEM Xe NepuoaoM MPOLNoro roga. OKOHOMMUCTHI
paccuMTbiBann Ha noBbileHne wuHaekca Ha 0,3%. basoBas wuHdNAumS,
KoTopasi He y4YnTblBaeT CTOMMOCTb BONaTUIbHbIX TOBApoOB, 3a 4-blil KBapTan
nogHsinacbk Ha 0,6%, Torga kak rogosasi 6aszoBas HGNsAUKUA coctasuna 2%.

HoBosenaHackuin gonnap TakKe HEMHOro BbIpOC Ha asmMaTCKOW Ceccum,
ofdHaKo 3aTeM cHu3uncsa npotmB ponnapa CLIA, Tak Kak MHBECTOpSLI
COCpPedoTOMEHbl Ha  cerogHdawHen nybnukauum  WUTOMOB  3acenaHui
depepanbHon pesepBHon cuctembl CLUA n PesepBHoro ©GaHka Hosow
3enaHanun. OxngaeTcs, YTO CTaBKkM OCTaHyTCH 6e3 M3MeHeHUI.

B 3aasneHnn PBH3 mHBecTopbl OyayT obpawaTb BHUMaHWe Ha TO, Korga u
npu Kaknx obctosTenbcTBax LleHTpanbHbIn 6aHK MOXET MPUHATL PELLUEeHne O
NOHWXEHNN CTaBKW.

AHanumudyeckuti  0b3op npedocmasrnieH kKomnaHuel  MHcma®opeke
(www.instaforex.com)
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