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* Kutanckmnim nHgekc akumn Shanghai composite cerogHAa pyxHyn Ha 6,4%, 06HOBMB MUHMMYMbI 33
nocnegHmne 12 mecAueB Ha HOBOCTAX 06 OTTOKe KanuTana M3 CTpaHbl. EBponenckme mHAEKCHI
Ha4Ya/ M TOProByO CECCUIO BO BTOPHUK C NaAeHUA BCAen 33 aKUMAMM CbIPbEBbIX KOMMAHUN.

* LleHbl Ha HePTb MapKKu Brent cHMKaOTCA, He yaAep)KaBLUUCb Bbllle OTMETKM Ha ONaceHUax pocTa
3anacoB cbipba B CLUA. Bcnep 3a ueHamm Ha HedPTb CHUMKAETCA M Kypc pybaa OTHOCUTENbHO
OCHOBHbIX BantoT. Kypc gonnapa oTHocuTenbHO Kop3uHbl BantoT DXY Topryetca B 60KOBOM
TpeHae. MHBecTopbl OXKMAOAT UTOrOB 3acedaHnAa KOMUTETA MO onepaunuam Ha OTKPbLITOM PbIHKE
CLUA, KoTopoe HauyHETCA cerogHA.
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* CerogHs KUTaAUCKMM MHAEKC akumi Shanghai composite pyxHyn Ha 6,4%, OTbIrpbiBaA HOBOCTb 006 OTTOKe
KanuTtana u3 Kutaa B npowaom rogy. CornacHo gaHHbim Bloomberg, no ntoram 2015 roga oTTOK KanuTtana
n3 Kutaa coctasun S1 TpnaH. Ha ¢doHe AeBanbBauLMM (0AHA, NAAEHUA KUTAUCKMX MHOEKCOB /N1IeTOM.
YUYaCTHMKM pbIHKA OMNACAIOTCA, YTO B TEKYLLEM rogy OTTOK MOXKET YCKOPUTLCA Ha POHE TOPMOXKEHUA TEMNOB
B POCTA 9KOHOMMKM CTpaHbl. OCTasibHblE a3naTCKMUE MHAEKChI aKLUMN CHU3UAUCL B cpegHem Ha 2% Bcneq, 3a
aKUMAMM CbIPbEBbIX KOMMAHUA.

* lleHbl Ha HedTb MapkM Brent cHM3MAUCL cerogHs HUKe OoTMeTKM S30 Ha omaceHuAx, YTO Hayano
3aMOpPO3KOB Ha BOCTOYHOM nobepexbe CLUA npuBegeT K nageHuo noTtpebneHna Hedtm u
HedpTenpoaykTtos B CLUA. Ha Haw B3rnsa, AaHHble HAacTpoeHua byayT oTbirpbiBaTbCA A0 NybavKaumu B
cpeay opuumManbHOM cTaTUCTUKM OT MuHaHepro CLUA. B ganbHenwem MHBECTOPbl MOFYT MOCYMUTATb, YTO
ce30HHble paKTopbl He A3AYyT BO3MOMKHOCTU noBbicnTb cTaBkM B CLUA. CerogHa Bedyepom AmMepUKaHCKUM
WHCTUTYT HedTM ONyB/IMKYET CBOKO eXXeHedesibHYH CTAaTUCTUKY MO M3MEHEHUIO KOMMEPYECKMX 3amnacos
HePpTH.
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[aTta Bpema CobbiTne CrpaHa Mepwnog, MporHo3 [pea.

26.01.2016 17:00 NHAaeKc ueH Ha xunbe S&P Case Shiller CLWA HOA6pb -- 182,83
17:00 N3meHeHne nHaekca S&P Case Shiller (m/m) CLLA HOsA6pb 0,80% 0,84%
17:00 N3meHeHne nHaekca S&P Case Shiller (r/r) CLWA HOABpb 5,64% 5,54%
17:00 MHA. ueH Ha *kunbe CLUA ot S&P/CaseShiller, 6e3 yu. ces. CLLA HOsA6pb -- 175,65
17:00 MHA. ueH Ha »unbe CLUA ot S&P/CaseShiller, r/r CLIA HOs6pb -- 5,17%
18:00 NHAOeKc noTpebuTenbCKoi yBEPEHHOCTH CLLA AHBapb 96,5 96,5
18:00 UHA. nponss. akTUBHOCTU ®PB PuumoHaa CWLIA AHBaApPb 2 6

27.01.2016 10:00 NHA. noTpebuTenbckoit yBepeHHocTH oT GFK FrepmaHus Feb 9,3 9,4
10:45 MoTpebutenbckasn yBepeHHOCTb ®paHuma AHBapb 96 96
12:00 MoTpebutenbcKan yBepeHHOCTb Utanua AHBApb 117 117,6
12:00 JenoBada yBepeHHOCTb UTanna AHBapb 103,8 104,1
15:00 3asaBKKU Ha nnoteky ot MBA CLLUA Heaensa - 9,00%
16:00 WML, exkeHega, (c H.T.) Poccuna Hepens -- 0,50%
16:00 nnu (Ha/Ha) Poccusa Hepena -- 0,20%
18:00 Mpoaaku Ha NepBUY. PbIHKE KW/bS CWA Oekabpb 500k 490k
18:00 Mpoaaku Ha NepBuY. PbIHKE Xnaba (Mm/m) CWA OeKabpb 2,00% 4,30%
20:00 Obwee yncno 6e3paboTHbIX ®paHuma Aekabpb 3576.9k 3574.8k
22:00 PeweHne FOMC no y4yeTHO cTaBKe CLLA AHBapb 0,25% 0,25%

McTouHumk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukASCOoPY E>xepHeBHana AHaANUTUKa

Swiss Forex Bank & Marketplace

Honrosom poiHOK Poccum

HecmoTps Ha nageHue ueH Ha HedTb U ocnabneHue pybna, CDS Ha 5-neTHMe poccuiickme obamraumm cHuxKkaetcs Ha 0,5
6.n go 343,9 6.n. [loxoAHOCTb AONTOCPOYHbIX PybneBbix rocobauvraumii konebnetca Ha yposHe 10,6% K noralieHuto.
CerogHs MUHPUH PP 06baBUT napameTpbl pasmelteHna OP3 B pamKkax NpoBOAMMOro B cpeay ayKLMOHa.
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WUcTouHuk: Bloomberg
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MageHne uUeH Ha HedTb HMKe oTmeTkn S30
cnocobcTBOBasi0 MAaAeHUID Kypca pybna B Havane
Ba/ItOTHbIX Topros Ha MMBB. Kypc gonnapa npotus
pybns BHOBb NpeBbicna oTmeTKy 80 u Bbipoc Ha 1,3
py6. no 81,36 py6./nonn. Kypc eBpo BbIpOC Ha
aHa/IorTMYHyo0 BeAnUnHy n goctur 88,3 pyb./gonn.
[lonnapoBas KOp3nHa BanlOT Konebnetca y oTMeTKM
99 NYHKTOB B OMWAQHUM MUTOrOB ABYXAHEBHOMO
3acenaHmAa Komuteta no onepaumam Ha OTKPbITOM
pblHKe CLUA. CornacHO KOHCeHCycy aHaAUTUKOB
Bloomberg, pbIHOK He OXKMAaeT NoBbIlLEHMS CTAaBOK
Ha TEKyLLEeM 3aceaaHnn.
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BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK

[IMHaMMKa BaNKOTHbIX Kypcos, %

0.40
0.30
0.20

0.10 .
0.00

T T T T T T - T T
-0.20
-0.30
-0.40
-0.50

-0.60
-0.70
® D 9 Q A Q Q
o@5 Q\@ <z\\§9 o& > %\0% r—)Q\Q 0\\\’% <>\(’v
S S & 8 & S S S S

WUcTouHuk: Bloomberg
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DPOoOHAOBLIN PLIHOK

Ha ¢oHe ocnabneHua pybna v nageHuna UeH Ha HepTb OCHOBHbIE POCCUMNCKNE UHAEKCHI aKUMM cHUXKatoTca. MHaekc MMBB
TepaeT 0,8%, npnbansmswmct K otmetke 1700 nyHkToB. MHAeKc PTC onyctunca Ha 2,7% 0o 663 nyHKTOB. Jlydlle pbiHKA
BbIrNAAAT NPUBUAErMPOBaHHble akummn «TpaHcHedTu» (+4,3%) Ha poHe AONNAPOBOM MepeoueHKM bymar KOMMaHWUW.
AKUMN HedTerasoBbiX KOMNAHUN CHUXKaOTCA B cpeaHem Ha 1,4%.
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AvHamuKa muposbix POHA0BbIX UHAEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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