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* LleHbl HedTU mapKu Brent ctabunmsmposanncet y oTmeTkn S38 3a 6appenb nocne
ABYX AHen pocTta. [loaaeprKKy HedPTAHbIM KOHTPAKTaM OKa3biBAeT BbIXOZ,
exXeHenenbHoro ot4éta ot Baker Hughes wu 3assnenne ®PB [annaca,
coaeprkaHne KOTOPbIX YCUIMNO0 OXUAaHMA nageHna aoobbium B CLUA.

* A3naTcKme MHAOEKCHbI aKLLMVI 3daBepwnanm Toproeyro ceCCUO pPa3HOHAMNPABAEHHO.
ANOHCKMe nHAaeKceol aKLLMVI CHU3UTNCDL BC/1e] 3d aKUNAMU SKCNOPTEPOB.
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* LleHbl Ha HepTb mapKM Brent ctabunmsmposanacb y otmeTkM S$S38 3a bappenb nocae AByX AHel pocTa.
Buepa noBbIWEHUO UEH Ha HepTb CNOCOOGCTBOBA/IM HOBOCTM O COKPALWEHUM Kosmn4yectBa OypoBbIX
yctaHoBoK B CLUA 3a TeKywyto Hegento Mo pgaHHbim Baker Hughes, uncno 6yposbix no paspabotke
HEePTAHbIX MECTOPOXAEHUN COKpaTuaochb Ha 3 wT. Ao 538. Koanyectso bypoBbix No Aobblde NpUPoOAHOTo
rasa TaKKe CHM3WA0Cb Ha 6 wT. Ao 162. NMommmo AaHHbIX oT Baker Hughes pocty ueH cnocobctBoBan
BbIxoA, oT4éTa PepepanbHoro pesepsHoro H6aHKa [annaca 3a 4K15, cornacHo Kotopomy 6onee 70 TbiC.
4ye/NIoBEeK, 3aHATbIX B HedTerasoBon oTpacin Texaca, noTepsann paboTy B yxoAsllem KBapTane. TakKe
PerynaTop oTMeTu/ pe3KMn pocT Yymcna 6aHKPOTCTB HedpTera3oBbIX KOMMNAHUM B PETMOHE, CONMOCTaBMMBbIN C
ypoBHAMMK 2008-2009 rogos. CornacHo nporHo3am ®PB Nannaca, ueHbl Ha HePTb NPOAO/IKAT OCTABATLCA
HM3KMMKM o 2017 roga n3-3a npesbllEeHUA NpeanoxeHna HedTm Hag cnpocom B pasmepe 600 Tbic. bapp. B
AeHb. Jlnwb B 2017 roay oXKmpaeTtcda, YTO CNPOC NPEBLICUT NpeasioXeHue, U 3anacbl CblpbA HAYHYT
CHMKATbCA.

* BonatuabHOCTb TOpros Ha POHAOBbLIX bupxKax cTpaH ATP 6blna cerogHA HU3KOM M3-3a Npa3gHOBaHUA
KaTonmyeckoro poxxgectea B EBpone u CLUA. AnNOHCKME WMHAEKCbI aKUMW CHU3UMAUCL NO MUTOram
cCerogHALWHEen TOProBon CeccMm U3-3a YKpenaeHUa ANOHCKOM MeHbl NpoTuB Aonnapa Ha 120,4 nen/ponn.
OXunaaHmA 3anycka CTUMYIMPYHOWMX Mep €O CcTopoHbl HapoaHoro 6aHka Kutas nomornm wmHaekcy
Shanghai composite (+0,4%) 3aBepLINTb CECCUIO POCTOM.
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Oxxupaemasa craTMucTmkKa

[aTa Bpemsa CobbiTne CtpaHa Mepuogp, MporHo3  [pepa.

25.12.2015 2:30 YpoBeHb 6e3paboTuLbl AnoHus HOs6pb 3.2% 3.1%
8:00 3aKa3sbl Ha cTpounTenbCTBo (r/r) AnoHua HOs6pb -- -25.2%
11:00 [eHeKHbll arperar B y3K. onpea. Poccua Heaena -- 8.20t

WUctouHuk: Bloomberg
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Honrosom pbiHOK Poccum

Hauyano anmtenbHbIX BbIXOAHbIX HA 3anaZHbIX TOProBbIX N/IOWAAKAX CYLECTBEHHO CHU3UNO aKTUBHOCTb HAa POCCMMCKOM pPbIHKe
obnuraumn. Tpetmn geHb Nogpaa CTOMMOCTb PUCKa OT AedonTa No KopnopaTueHbIM obauraumam CDS 5Y konebnetcs y oTMeTKH
310 6.n. JoxogHocTb OP3 26124 onycTnnacb cerogHa HUKe oTMeTKM 10%, HecmoTpA Ha ocnabneHue pybasa npoTue gonnapa.

CTOWUT OTMEeTUTb, YTO 3a NocnegHme 5 Toproebix gHen rocobamnraumm B EBpone CHUMKaAUCb Ha poHEe PocTa NOUTUYECKUX PUCKOB B

Ncnannn. JoxoaHocTb 10-TM NeTHMX ucnaHcKux rocobaurauymin Boipocna ¢ 1,55% po 1,65% 3a TeKyLLytO KOPOTKYH TOProByto
Heaento.
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WUcTouHuk: Bloomberg
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BanoTHLIN PLIHOK

Kypc pybnsa cHUXKaeTca OTHOCUTENIbHO A0N1apa Ha
14 koneek po 70,38 py6/monn, HecmoTpAa Ha
CTabUnbHbIE UEHbl HA TOBAPHbIE KOHTPAKTbI.

Kypc gonnapa oTHOCUTENbHO KOP3UHbI BantoT DXY
He M3MEHW/ICA 32 MUHYBLUWE CYTKU U Konebnetca y
OTMETKM 98 NyHKTOB.
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BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK

AnHaMmMKa BanlOTHbIX Kypcos, %
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DPOoOHAOBLIN PLIHOK

Poccnimckne MHAEKCbl aKUMM TOPrytoTCA pa3HOHanpaBneHHo. NHaekc MMBB He3HaumnTenbHO pacTeT, NoAHABLUUCH A0
oTmeTKMn 1745 nyHKtoB. MHAekc PTC tepsaeT 0,3% nyHKTa, ONyCcTMBLUUCL A0 779 NYHKTOB Ha pOHEe naaeHuAa Kypca pyobns.
N3-3a HM3KOM aKTUBHOCTM WMHBECTOPOB B MATHULY Hanbonee NUKBUAHbIE AaKUUM POCCUMCKUX IMUTEHTOB TOPryHOTCA
pa3HOHanpaBaAeHHO.
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DPOoOHAOBLIN PLIHOK

AnHamuka mmnposbix GoHO0BbIX UHAEKCOB, %

0,10

0,00 . T T T T T I T . T - T
-0,10 I
-0,20

-0,30

I

|

|

|

-0,40

-0,50
KOSPI RTS DOW CAC40 S&P500  NIKKEI Euro MICEX NASDAQ
JONES 225 Stoxx

WUcTouHuk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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