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OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

POXAECTBEHCKUM NMOE3A

MJIABHO TPOHYJICA B TOPKY

22 IEKABPA 2015 O4A

Bce-Takn mMHorga Amepuka 6biBaeT oyeHb Aaxe
nporHosupyema. flocne CyfoOpPOXKHbIX «AepraHuii» npo-
WNON Hefenu MpUWAO BPeMA MOAYMATb €O BEYHOMY, TO
ectb 0 Poxaectse n Hosom roge. M nosatomy Tenepb MoX-
HO CMOKOMHO U He cheLua BEPHYTbCA K MCXOAHbIM YPOBHAM
(rne-to B paiioHe 2050 nyHKTOB no uHAeKcy S&P500) wm
BMNOJIHE AOCTOMHO BCTPETUTb TAaKME MMU/ble U MPUATHbIE
cepauy HoBorogHue npasgHuku. EctectBeHHO, Korga ro-
JI0Ba NOJIHA MbICIAAMU O CEMbE W HOBOTOAHEM MpPasAHWY-
HOM CTO/E, TO TYT y¥e He Ao Toprosau. Ob6opoTbl BYEpA
ynanu He CUNbHO, HO, BO-MEPBbIX, BCE PAaBHO ObIAN HUXKE
cpefHero ypoBHA, U, BO-BTOPbIX, 3TO BeAb TO/NbKO Hayano.
Pacti rnobanbHO PbIHOK KOHEYHO HE XOYET, HO CKoppek-
TMPOBATbCA K NAaJEHUI0 — 3TO JIerKo U npocTo. Kak wror, n
BCE WHAEKCbI, N BCE IKOHOMWYECKME CEKTOpa APYKHO U
[0CTaTOYHO POBHO Bbipocau Ha 0,5% — 0,9%. [ake Bblae-
NNTb KOro-nnbo cnoxHo. M3 Bcero cnucka Topryemblx Ha
CaHkT-lNeTepbyprckoit 6Gupske bGymar MOXKHO OTMETUTb
pa3Bse 4TO aKumm KomnaHuu Delta Air Lines (DAL), npuba-
BuBLUME 3% Ha doHe NajaloLLmMX LeH Ha HedTb, akuum First
Solar (FSLR) - +3,67%, KoTopble NPOAOAKalOT CBOE Paiaun
nocne BbIXoAa €Lle Ha Npowaolk Hepene nHbopmaumm o
ToM, 4To KoHrpecc CLUA B camoe 6auKanlwee Bpema npu-
MeT MaKeT 3aKOHOB, CTUMYUPYIOWUX Pa3BUTUE COJIHEY-

HOW 3HepreTMkM, a Takxe akumm NRG Energy (NRG) -
+6,75%, KoTOpble B nocneaHee Bpemsa 6biM NPOCTO KaTa-
CTpodUUECKM NepenposaHbl U Tenepb OHW BO3BpPaLLAtOTCA
Ha AOCTOMHbIE ANA 3TOM UHTEPECHOM M Ype3BblYaliHO npu-
B/I€KATE/IbHOW 3HepreTMyYeckon KoMnaHUM ypoBHU.

Ha Toprax WHOCTPaHHbIMM aKumMAmM Ha CaHKT-
MeTepbyprckoi 6upe B NnoHeaenbHUK 21 aekabps 6bii1o
3akatoyeHo 1 118 caenok co Bcemun 55-10 akumamu, Topry-
emMbIMK Ha bupiKe, Ha obwyto cymmy noutn 1,6 mAaH. gon-
napos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 17 251,62 +0,72
S&P 500 2021,15 +0,78
NASDAQ 4 968,92 +0,93
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HOBOCTM KOMMNAHUWA

General Electric xoueT nomeHATb NPONUCKY

Ha pblHKe nowo Bceobuyee BeaHNE — KPYNHbIE KOMMNAHUKU XOTAT HAWTU cnocobbl ANA ONTUMKU3ALLUU
BbIMAAT HAIOrOB TEM MW MHbIM cnocobom. Ecnn komnanus Pfizer (PFE) roToBa NOMTM Ha COBCEM YK PafMKaibHble
Mepbl U CMEHWUTb CTPaHy «NPOoKMBaHUAY» - ¢ CLLUA Ha MpnaHauio — nyTem nornoweHus komnadum Allergan (AGN),
paboTatoLielt B MpnaHACKOM Hanorosol topucamkumm, To General Electric (GE) rotoBa noKa orpaHuumTbes 6onee
MATKMMU MEePaMu - MPOCTO CMEHUTb LUTab-KBapTMpPY U NepeexaTb U3 OAHOr0 aMepPUKAHCKOro WTaTa B Apyroi. B
HacTosLee Bpems WTab-kBapTMpa General Electric pacnonoskeHa B ropoge Fairfield (wtat KoHHEKTUKYT). OaHaKo
JIETOM 3TOrO rofia 3aKOHOAATe M LUTATa NPUHANN PELLUEHME O MOBbILIEHWUM HAIOTOB C KPYMNHOTo BusHeca B COBO-
KyrnHom pasmepe 6onee $1,2 mapa,. ECTECTBEHHO, 3TO BbI3Ba/IO HEAOBONLCTBO Y MHOMMX KOMMaHMIA, B TOM Yncie v
y General Electric.

Cpa3sy nocne 3Toro rnasHbIA UCMOAHUTENBHBIN AnpeKTop KomnaHuu GE Oxked MmmensT (Jeff Immelt)
3aABWJ1, YTO KOMNAHUA PELUUT OCTaBaTbCA N €M B LOPUCAMKLMM WTaTa KOHHEKTUMKYT A0 KOHUa roga. OgHaKo 3Toro
TaK U He NPOU30LWNO0, HO BCe e GE He 0TKa3blBaeTcA OT BO3MOXKHOCTU NepeHoca CBOeN WTab-KBapTMpPbl 1, Kak
6b110 coobLLEeHO BYEepa, OKOHYaTENbHOE pelleHne ByaeT NPUHATO B creaytolem mecaue. MNpasaa Kyaa byaet ne-
peHeceHa WTab-KBapTMpPa, eCAN TaKoe peLleHne AencTBUTeIbHO ByaeT NPUHATO, NOKa He coobLyaeTcs.

OKnpaaHua pbiHKa 22 peKabpa

Mocne BYepalHEro yMepeHHO — NO3UTMBHOMO POCTa CEroAHA MOXHO ¥ 4aTb OCTaHOBKM, HEHO/IbLLIOro NageHue
nmbo pocTa, 61M3KOro K Hy/ieBbiM OTMeTKaM. Kopoue, MOXKHO ¥AaTb BCEro Yero yrogHo, Ho... 6es ¢paHatusma.
CKopee Bcero byayT A0CTaTOYHO IEHUBbIE TOPTY C MUHUMA/IbHbIM U3MEHEHUE KOTUPOBOK. POH YMepEHHO - Hera-
TUBHbIV (MMpOBbIe GOHAO0BbIE MHAEKCHI B Ma-a—a-a/leHbKOM MUHYCe) ¢ He6OoNbLWMM NO3UTUBOM (HedTb NoKa He
nagaer, ypa!). MakpoaKOHOMMYECKan CTaTUCTMKA CeroaHA BayKHan — BbIXOAAT AaHHble o BB 3a 3-i1 KBapTan 1
[aHHble 0 NPOAAXKaxX LOMOB Ha BTOPMYHOM pbiHKe. O4HAKO Yero-To CBEPXbeCcTecTBEHHOr0, CNOCOBHOro NOBAUATL
Ha HaCTPOEHMeEe YY4ACTHUKOB PbIHKA, OT Hee He XAyT. Bce ByaeT TMXO, MMPHO U IeHMBO. Ha Hocy — Poxkaectso u
CTOMUT NI ceryac AymaTb O KaKUX-TO akumax?

Bbixoa MaKpPO3KOHOMUYECKUX AaHHbIX

AaTa Mpeabiaywee
Co6LITUS Bpems Mepvop Mokasarenun 3HaYeHMe MporHos
22.12.2015 16:30 3 kBapTtan BBl - 3-9 oueHKa 2,1% 2,0%
22.12.2015 16:30 3 kBapTtan Oednatop BBI 1,3% 1,3%
22.12.2015  18:00  Hos6pb Mpoaaxu aomos 5,36 MAH. 5,32 MAH.

Ha BTOPUYHOM pblHKE
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,
Ha 3aKpbiTue pbiHKa 21 pekabpa 2015 roaa

Otpacnb: Materials

HanmeHoBaHue
LeHHoM bymaru

AA Alcoa Inc.
DD Du Pont (E. 1.)
DOW Dow Chemical

Newmont Mining

NEM Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

HanmeHoBaHue

LeHHoM bymaru

AAPL Apple Inc.
o A1 Sl ol
BIDU Baidu inc., ADR
Csco Cisco Systems
EBAY eBay Inc.
FB Facebook
GOOG Alphabet Inc.
IBM Intell'\:::::‘)ir:‘aelsBus.
INTC Intel Corp.
MSFT Microsoft Corp.
MU Micron Technology
NFLX Netflix Inc.

PYPL PayPal Holdings, Inc.

QcomM QUALCOMM Inc.

CeKTOp 9KOHOMUKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors
Systems Software

Semiconductors

Internet Software &
Services

Data Processing & Out-
sourced Services

Semiconductors

TeKkywan
ueHas$

9,32

63,82

50,97

17,65

TeKkywan
ueHas$

107,33
82,87
197,44
26,64
27,59
104,77
747,77
135,5
34,24
54,83
14,77
116,63
36,08

48,76
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Mpepbiay-
wan ueHa 8

$
9,23

63,40

49,63

17,71

Mpeapiay-
WA LeHa B

$
106,03

82,65
191,92
26,27
27,46
104,04
739,31
134,9
33,87
54,13
14,36
118,02
34,98

47,43

U3meHeHune
B %

+0,98

+0,66

+2,70

-0,34

U3meHeHue
B %

+1,23

+0,27

+2,88

+1,39

+0,47

+0,70

+1,14

+0,44

+1,11

+1,29

+2,86

-1,18

+3,14

+2,80
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Internet Software &

\' Visa Inc. K 77,17
Services

YHOO Yahoo Inc. Internet Sc.>ftware & 32,97
Services

Otpacnb: Health Care

bup:ke-
o HaumeHoBaHue Tekywan
BOIA TH- v CeKTop 3KOHOMUKM
LeHHoI bymaru ueHas$
Kep
ABBV AbbVie Pharmaceuticals 56,20
GILD Gilead Sciences Biotechnology 102,63
JNJ Johnson & Johnson Health Care E_qument 101,58
& Services
PFE Pfizer Inc. Pharmaceuticals 32,46

Otpacnb: Industrials

bupike-

< HaumeHoBaHue Tekywan
BOW - CeKTop 3KOHOMUKU
LeHHoW bymaru ueHaB$
TUKep
BA Boeing Company Aerospace & Defense 140,9
Construction & Farm
CAT Caterpillar Inc. Machinery & Heavy 65,24
Trucks
DAL Delta Air Lines Airlines 51,46
GE General Electric Industrial 30,40

Conglomerates

OTtpacnb: Financials

bupike-
> HaunmeHoBaHue Tekywan
BOM ST e CeKTop 3KOHOMMKMU Lewa B $
TUKep 4
BAC Bank of America Corp. Banks 16,97
CME CME Group inc. DIVEI’SIerd. Financial 92,44
Services
ETEC E — Trade DIVEfSIerd. Financial 28,64
Services
MET MetLife Inc. Life & Health Insurance 46,82
MS Morgan Stanley Diversified Financial 31,68

Services
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76,32

32,95

Mpepbiay-
waa ueHa B

$
55,74

101,6

101,95

31,99

Mpepbiay-
WaA LeHa B

$
139,58

65,11

49,96

30,28

Mpepbiay-
WA LeHa B

$
16,76

92,55
28,82
46,45

31,29

+1,11

+0,05

N3meHeHue B

%

+0,83

+1,01

-0,36

+1,47

U3meHeHue
B %

+0,95

+0,20

+3,00

+0,40

U3meHeHune

B %

+0,95

-0,12

-0,62

+0,80

+1,25



OTtpacnb: Consumer Discretionary

HaunmeHoBaHue Tekywan MpeAblay- N3meHeHue
> CeKTop 3KOHOMUKMU LWan ueHa B
LeHHoI 6ymaru ueHaB $ $ B%
34 AMZN Amazon.com, Inc. Internet retail 664,51 664,14 +0,06
35  CBS CBS Corp. Br°adcaStT'cg & Cable 45,79 45,66 +0,28
36 DIS The Walt Disney Broadcasting & Cable 106,59 107,72 1,05
Company TV
A il
37 F Ford Motor utomobile 13,73 13,80 -0,51
Manufactures
38 MCD McDonald’s Corp. Restaurants 117,69 116,66 +0,88
39  RACE FerrariN. V. Automobile 47,41 46,36 +2,26
Manufactures
40 SBUX Starbucks Corp. Restaurants 59,54 58,62 +1,57
41 TIF Tiffany & Co. Jewelry Stores 74,48 71,84 +3,67
42 TSLA Tesla Motors, Inc. Consumer goods 232,56 230,46 +0,91

Otpacnb: Energy

bupike-

Mpepbiay-

> HanmeHoBaHue Tekywan N3meHeHue
BOWA - CeKTop 3KOHOMUKU LA LeHa B
LeHHoW bymaru ueHaB$ B %
TUKep S
43 CHK Chesapeake Energy Integrated Oil & Gas 4,06 4,05 +0,25
44 CVvX Chevron Corp. Integrated Oil & Gas 89,24 89,81 -0,63
45  FSLR First Solar Inc. Heavy Electrical 65,74 63,41 +3,67
Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 71,11 70,03 +1,54
tation
47 XOM Exxon Mobil Corp. Integrated Oil & Gas 77,26 77,28 -0,03

OTtpacnb: Utilities

MNpeablay-
LadA LeHa B

$

M3meHeHue
B %

HanmeHoBaHue Tekywasn
CeKTOp 9KOHOMUKMU
ueHas S

LleHHOoM bymaru

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

48 EXC Exelon Corp. 27,43 26,90 +1,97

49 NRG NRG Energy 11,07 10,37 +6,75
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OTtpacnb: Consumer Staples

b =
Ve HanmeHoBaHue Tekywan

ueHas S

BOW - CeKTop 3KOHOMUKU
LeHHoM bymaru

TUKep
KO The Coca Cola Soft Drinks 42,78
Company
PG Procter & Gamble Personal Products 78,95
PM Phillip Morris Tobacco 86,62
International
WMT Wal-Mart Stores Hypermarkets & Super 59,55
Centers

Otpacnb: Telecommunications Services

bupke-
HanmeHoBaHue Tekywas

ueHa B S

BOM CeKTop 3KOHOMMKM

T LEeHHoM bymaru

Integrated Telecommu-

T AT&T Inc. > . 34,09
nications Services

vz Verlz.on . Integrat.ed Telecc?mmu- 45,90
Communications nications Services
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Mpeapbiay-
Wwan ueHa B

$
42,50

78,13

86,92

58,85

MNpeabiay-
Wan LueHa B

S

33,60

45,56

U3meHeHune
B %

+0,66

+1,05

-0,35

+1,19

MN3meHeHne
B %

+1,46

+0,75



