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= Hauw KOHTAKTEI e AKTUBHOCTH HUIPOKOB IIOCTEIIEHHO CHHIKaeTCd B

IpeaaBEPHUH KaHUKYA.

e llensl Ha HEPTH HEMHOI'O YBEAUYHUANCH, HO IIPOJOAKAIOT
ocTaBaThCS IO JaBAEHUEM.

CHTyauHda Ha pbIHKax

AKTHUBHOCTDL HUT'POKOB IIOCTEIIEHHO CHUZXKaETCd B

IIpeaaBepruu POXKACCTBEHCKHUX HW HOBOI'OAHHUX KaHUKYA.

I/IHBeCTOpBI OCTOPOXKHHUYAIOT H 3aHAAH BBIZKHIATCABHYIO
Toprosble HAEH HA CETOAHSIIHUM AeHD nmo3uimio. Ha sTom @)OHC AOXOOHOCTb AaMEPHKaHCKHX
[loneocpoursle pekomeHOauuu Ha catime <

TOCyAapCTBEHHBIX 06AI/II‘aL[I/II/I IIOCTEIIEHHO COKpallla€TCd, a
HUHOEKChl akKIMM He II0Ka3bIBAalOT YeTKO B]’:»Ipa)KeHHofI
JHUHaAMHWKH. TOBapHBIe PBIHKH HCIIBITBEIBAIOT YMEPEHHOE

Chepbasm (ao] 97,00 7 102,00 JepaxaTs
_— 0.07300 / 0,07850  epsare ,LLaBAeHI/Ig mocae ToOBbINIeHUsT PenepasbHON pe3epBHOU
CHCTEMOU MPOIIEHTHBIX CTABOK, OAHAKO TOBOPUTH O TOM,
Tazmpon 129,00 J 136,00 Bmxe pri=xa
- 9YTO CTOMMOCTH AaKTHBOB CHHIKAETCd IIOCA€ peIIeHUud
AYKOHA 2250,0 / 2420,0  Bue pemzs
aMEepPHUKAHCKOro IeHTpoOaHKa Heab3sd. COOTHOLIEHHE IBYX
Foemedrs  24,00/260.00  Hommers OCHOBHBLIX MMPOBBIX BAAIOT OCTA€TCH CTAOHABHBIM B
MME 17,60 / 13,00 Towymars TeyeHue 2,5 Hemeab B auarazoHe 1,0800-1,1050 moaaapa
Ce=epcTans 600,00 f656,00 IoxyIaTe 3a eBpo_
Pyclm=aopo 0,6400 f 00,6830 IMoxymIaTe
B TeueHHe mocaeqHUX CYTOK, C yTpa BuUepalllHero gHS
&CK E3C 0,05850 f 0,06150 TlomymaTs o
BaAlOTHasl Iapa eBpo/moarap yBeanmuyuaack Ha 0,43% mo
MTC 2120 f 2230 JepmraTs

orMeTKUu 1,0914 nmoasapa 3a eBpo. CerogHsa COOTHOIIEHUE
€IUHOM  €BPOIIEMCKOM BaAlOTBI U  JoAAapa  MOXKET
IPOIOAXKUTE ABUXKEHHEe BBepX. [loaaraeM KOTUPOBKH ITaphbl
OyayT HaxomuTbCsa B auamasoHe 3HadeHuit 1,0850-1,1015
JoAAapa 3a eBpPO.

IleHbl Ha 4YepHOE 30A0TO B TEYEHUE BUYEPAIIHETO MOHA
CTaOMAU3UPOBAAUCHE U JayKe  HEMHOIO  IIOPOCAH.
OcaabaeHHe noasapa II03BOAMAO KOTHPOBKAM YTAEBOIOPOIA
HEMHOIO OTXaTbCd OT MHUHHUMYMOB, OOHAaKO, pPOCT
HE3Ha4YUTEABHBIH. [IpeBBIlIEHUE  IIPEOAOKEHHE  HaL
CIIPOCOM IIPOJOAKAET OKa3bIBaTh CYIIECTBEHHOE JaBACHHE
Ha CTOUMOCTB He(TH.

3a mocaegHHE TOProBBIE CYTKH, C yTpa BUY€pAallHEro IHS,
HedTh copta Light Sweet mogopozkasa Ha 1,04% o ypoBHS
$36,06 3a Oappeab, CTOMMOCTL CEBEPOMOPCKON CMECH
Hedptu Brent yBeamunacs B 1eHe Ha 1,05% mo oTrmMeTKu
$36,57 3a Oappeab. Iloraraem, Brent B TedeHue
CETrOMHSAIIHErO AHS OyHAeT HAaXOMUThCa B auariazone $36,20-
38,00 3a 6appeas.
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ASK 200
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Hang Seng
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17 251,62
& 034,84
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758,97
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Pybap mo wmroram BuepamrHero maHda ocaab Ha 0,05% mo
ypoBHsa 71,04 pybasa 3a moasap. KoTHUpPOBKH poccuiickou
BaAIOTBI CTAaOHMAM3UPOBAAMCH Ha (OHE IIpeKpallleHusd
CHMIKEHUS IIeH Ha HedTh, a TakXKe Ha (POHE CHUKEHUS
AKTUBHOCTU UHBecTOpoB. CeromHs poccuiickas BaasloTa
IPOMIOAXKUT OCTaBaThCs CTaOUABRHOM B muamnaszoHe 70,00-
72,00 pybass 3a moarap. Emunaga eBporeiickas BaaioTa
OymeT HaxXomUThCSI B IIpeaeAax 3HadeHud 76,50-78,75
pybasa 3a eBpo.

Poccuickuii pPBIHOK aKIUM II0 HTOraM BYEpAaIlHEro JHS
cuusuacda. Uagekc PTC ymenspmiuaca Ha 0,88% ngo ormeTKu
758,97 nynkra, Uanekc MMBB notepsia 0,13% u coctaBuA
Ha 3akpbITuH TOoproB 1716,91 mnynkra. CoxpaHeHUue
KOTHUPOBOK He(PTH Ha HU3KOM ypPOBHE, HHU3Kasd aKTUBHOCTH
UT'POKOB Ha MHPOBBIX IIAOIIAAKAX CTAAU IIPUYMHON HU3KOH
AaKTHUBHOCTU IIOKyIIaTEAEH Ha POCCHUMCKOM pPBIHKE aKIUH.
CeromHa OUHaAMHKA POCCHHCKHUX HWHAEKCOB aKIUH¥ Oymer
3aBHCETHh OT HAIIPABACHUS ABUXKEHHUS KOTHPOBOK HeTH, HE
HCKAIOYaEM BO3MOXKHOCTH YMEPEHHOTO pocTa. TexXHUYeCKUH
BHeIIHUY (OH Ha  CErofHsIIHEe yTPO  YMEPEHHO
IIO3UTHUBHBIN: aMEpPHUKaAHCKHE HHAEKCBHI aKIM¥ HaKaHyHe
nonpocAu, (PBIOYEPCHBIM KOHTpPakKT Ha uHAekc S&P 500
CEerofHs HEMHOTO AOPOXKaeT, a3huaTCKHE HWHIAEKCHI aKIUH
PEUMYIIECTBEHHO B HEOOABIIIOM MUHYycCe, He(@Th MapKHu
Brent ymepeHHO yBeanuuaach B IieHe. Iloanaraem, HUHAekc
MMBE B TeuyeHHEe CEromHSIIIHEro MHHA OyaeT HaXOOUTHCSI B
auariazore 1700-1750 mmyHKTOB.




[OenaptameHT AHAaAUTUKH Ten. +7 (495) 781 02 02

[enapTtameHT TOProsau u Npoaak Ten. +7 (495) 781 73 03

B3ammopgencteue ¢ KAMEHTaMM, Ten. +7(495) 781-73-02
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Moanucka Ha AHANTUTUKRY

® [lobeauntens KOHKypca NnporHo3os Thomson Reuters Trading Russia

Ol A

® B TOP-3 paHkuHra BARR - PaHr abcontotHoro goxoaa Bloomberg | i

® [Isaxabl naypeat npemun Cbonds Awards — «Camas 4yuTaemas 1
aHaNUTMKA Ha pblHKke obnauraupin» (2014), «lpopbiB roaa B :II .

d 3

aHanuTuke» (2013) E K :
B by

® PeituHr A ( AK&M)

Mpurnawaem K
® [Igakabl naypeat npemun «Investor Awards» (PLLB) «®uHaHcosoMy Auanory»

® 30/10TON AUNAOM «33 MHPOPMALMOHHYK OTKPbLITOCTb (PUHAHCOBbLIN
npecc-knyo)

® «30/10TON CcTaHaapT wuHayctpum Wealth Management» (Spear’s

Awards) b Google play

® /laypeat HaumoHanbHoM npemun «duHaHcosbin Onumn 2012»(PBK) D MocTynHo B
App Store
® /lyqwmnin obanraumoHHsi doHa, (aoxoaHocTs/UHaeke CopTUHO) T T—
(Spear’s) npunoxenue UFS

Bcerna ana Bac «*KuBom» canT.

OHNalH KOHCYNbTaHT Ha Hawem caite WWW.Ufs-federation.com

HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOUMTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE AB/IAETCA NPEA/IOKEHNEM O NPOBEAEHMM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANOXKeHUEeM 00 1X NOKYNKe unu npogasxe. MHGopmauma, NoNy4eHa U3 UCTOMHUKOB, KOTOPbIE AENaPTaMeHT aHaIMTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TeM He MeHee COTPYAHWKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TaKOW WMHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTM 33 BO3MOMKHbLIE MOTEPWU KAWMEHT3 B CBA3M C €& uCnonb3osaHuem. OUEHKM W MHEHWA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANV3MPYEMbIX LEEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aH3NUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UAM OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUMit. [enapTaMeHT aHaNUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe 6e3 0673aTeNbCTea CneumanbHo YBeA0MAATE KOMO-MB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 33 MHBECTULMOHHBIE PELLEHWA KNMEHTa, OCHOBaHHbIE Ha MHOPMAaLMM, COAEPHKALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPYM U/Mau yiept, BOZHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKoW-1nBo ee
4aCTV NPW COBEPWEHMM ONepauuii C LeHHbIMKU Bymaramu. [lenapTameHT aHaMTUKKL He BepeT Ha ceba 06A3aTeNbCTB PeryspHO 06HOBAATL MHPOPMaLMIO, KOTOPaA
COAEPHKMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABNATL BO3ZMOMHbBIE HETOYHOCTH. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTbIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMK ANA ONPEAENEeHWUs PEe3ynsTaTos Byayuwmx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWuYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM UHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOAWEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KONeBaHua 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauuTeNbHbIN PUCK, B CBA3M C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 PbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM 3MUTEHTOB [0 COBEPLIEHUA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HEMb3A ANaTh KOMWK,
8bIAEDWKM M3 HEr0 HE MOMYT MCMONb30BATLCA ANA Kakux-nubo nybaumkaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTameHTa aHaNUTUKK.
[enapTameHT aHaNIMTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUMOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
nobow ero 4acTu.



