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 EBponenckne uMHOEKCbl akuun pacTyT B Hadalne TOProBoM CeCcCUM BTOPHUKA,
OTTONKHYBLUNCb OT MMHMUMYMOB 3a rnocnegHne 10 Hedernb Ha ooHe nybnukayum
NOSIOXKNTENBbHON CTaTUCTUKKM B EBpone n oxmgaHun, yto ctasknm B CLUA 6yoyt
NOBbLILLEHLI N0 UTOram AekabpbCckon BCTpeyun ronocyowmnx yneHos OPC.

o CTabunusaumns UeH Ha TOBapHbIX PbIHKax CroCOOCTBYET POCTY aKUUN CbiPbEBbIX
KomnaHun. LleHbl Ha HedTb Mapku Brent OTTOMNKHYNUCb OT MUHUMANbHbIX
3HadeHun ¢ 2008 roga n gocturnn otMmeTkn $38 3a bappens.
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e TOpProByl CECCMIO BTOPHWKA eBPONencKkMe MHAEKChbI aKUMIA Hayanm c pocTta B cpeaHem Ha 2% Ha ¢doHe
Ny6AMKaUUM CUIbHOM MAKPOIKOHOMMUYECKOW CTaTUCTUMKK B pernoHe. CornacHo AaHHbiM ELLB, npogaku
HOBbIX aBTOMObuMNen B HoAbpe Bbipocan Ha 13% rogd K rody, YTO ABAAETCA MAKCMMabHbIMU TEMMaMMU
pocTa 3a nocnegHue 5 mecAues. AKUMN OCHOBHbIX €BPOMNENCKUX aBTONPOU3BOAMTENEN PACTYT B CPeaHEM
Ha 2%. TakXe noaaepKKy PbIHKY OKa3bIiBAOT pacTylme OXKuaaHuUsa Toro, YTo Ha 3aceaaHum ®PC, kotopoe
3aBepLMTbCA 3aBTPa Bevyepom, byaeT B nepsble ¢ 2006 roaa yKectoueHa AeHEeXKHO KpeaAnTHas NoANTUKA U
CTaBKM 6yayT nosbiweHbl Ha 25 6.n. B uesnom, B LEHTPE BHMMaHUA YY4aCTHUKOB TOPros byaeTt nybankauma
AaHHbIX No MHONAuMK B CLUA 33 HOos6pb. Ecnm pocT nHaekca noTpebuTtenbckux LeH 6es yyeta NnpoayKToB u
6eH3MHa AOCTUTHET 2%, TO 3TO byAeT 03Ha4vaTb, YTo PPC NOBLICUT CTaBKK, TapreTUpys MHPAALUMIO.

e LleHbl Ha HedpTb MapKu Brent OTTONKHYAUCb OT CBOMX MUHMMYMOB M BOCCTaHaBAMBalOTCA A0 S38 Ha
OXUAOAHUAX, YTO CeroaHs AMEPUKAHCKUIMA UHCTUTYT OTYMTAETCA O COKpPaLLEeHMW 3amnacoB cbipoit HedpTu B
CLUA. Mbl okuaaem, 4to A0 cpedbl Ha TOBAPHbIX PbIHKAxX HaCTynNuT cTabuausaums B OKUAAHUM UTOrOB
3acegaHua ®PC. Ecnn 6yaeT NpUHATO pelleHne O NOBbIWEHUM CTABOK, TO LiEeHbl HAa HEPTb MOTYT BbIPacTu
TaK KaK POCT CTaBOK rOBOPUT O MPOAO/IKAIOWEMCA POCTE aMEPUKAHCKOM 3KOHOMWKWU U AasibHelLem
yBennyeHun notpebneHuna HedpTu.
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CobbiTne
10:00 Peructpauma HoBbix aBTomobunei B EC
12:30 UL, (m/m)
12:30 UL, (r/r)
12:30 LleHbl Ha skuabe ONS (r/r)
13:00 Onpoc TeKkywel cutyaumm ot ZEW
13:00 Onpoc ZEW (oxkungaxus)
16:30 MNpowmssBoacTBEHHDBIV MHA,. Empire Manufacturing
16:30 UM, (m/m)
16:30 UM, (r/r)
16:30 NN, nckA. nuww,. v aHepr. npom. (r/r)
16:30 MLLM, cKA. NULL. U SHepr. Npom. (M/m)
11:00 NHAaeKc aenosoi akTuBHocTH PMI B cdepe npoms-sa
11:00 UHAaeKc aenosoit akTuBHocTn PMI B chepe ycnyr
11:00 KOMNO3UTHbIN MHAEKC
11:30 UHaeKc aenosoit akTMBHOCTM PMI B chepe npoms-sa
11:30 UHaekc genoBoli akTuBHOCTU PMI B chepe ycnyr
11:30 KOMMNO3MTHbIN MHAEKC
12:00 UHaekc aenosoit akTuBHocTM PMI B chepe npoms-a
12:00 UHaekc genoBoli akTMBHOCTU PMI B chepe ycnyr
12:00 KOMMNO3UTHbIN MHAEKC
12:30 YpoBeHb 3aABOK Ha nocobue no 6espaboTuue
12:30 U3m. uncna 6e3paboTHbIX
13:00 UNL, (m/m)
13:00 UM, (r/r)
15:00 3aABKM Ha unoteky or MBA
16:00 UNML, (Ha/HA)
16:00 UL, exkeHea, (c H.r.)
16:30 CTponTENbCTBO HOBbIX JOMOB
16:30 CTPOUTE/ILCTBO HOBbIX AOMOB (M/M)
17:15 MpombIwn. NPpor3BOACTBO (M/M)
17:15 3arpy3ka moLuHocTeln
17:15 NMpomblLwneHHOe NPON3BOACTBO
22:00 3acepgaHne KomuteTa no onepaumam Ha OTKpbITOM pbiHKke CLUA

[ata Bpemsa
15.12.2015

16.12.2015

WcTouHuk: Bloomberg
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Honrosou psiHOK Poccum

BHewWwHnn HeraTtmBHbIM OOH cnocobcTBOBan pocty ctoMmocty CDS B MOHeAEenbHUK OO MakCMMarsibHbIX YpOBHEW 3a nocnegHun mecsay - 320 6.n.
Crabunusaums kypca pybns n BocCTaHOBMEHME LieH Ha HedhTb OCTAHOBUIM NpoAdaxu, Habnogaswmnecs Byepa. B 6nvxanine gBe TOproBble CeCCum
Mbl OyaeT HabnogaTte nageHne akTMBHOCTM Ha GOHAOBOM pblHKE Ha YOHE OXMAaHMM UTOroB 3acedaHus KomuTteta no onepaumsM Ha OTKPbITOM
pbiHke CLLA, KoTOpoe 3aBepLumTCA B cpeqy.
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WcTouHuk: Bloomberg
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BanroTHbIN PbIHOK

Kypc pybns oTHOCUTENbHO Jonnapa He M3MEeHWncsi ¢ Hadvana

BasnoTHbIX TOProB W Topryetca Ha oTtmetke 70,57 py6./gonn.
HonnapoBas kop3uHa BantoT DXY onyctunacb cerogHs o 97,4 MHAEKC p,onnapa CLLIA

MyHKTOB Ha poHe yKkpenrieHus Kypca espo o 1,1040. [JaHHble no 97,8
nHpnsumm B CLUA moryT okasaTb BNUSIHWE Ha KypCbl BanoT BO 977 —dm
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BanoTHbLIN PBIHOK

USD/RUB

AWHaMMKa BaNOTHbIX KypcoB, %
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Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



MASCG’Y E>xxepHeBHaa AHanuTuka

Swiss Forex Bank & Marketplace

1730

D®OoHAOBLIN PbIHOK MMB =

1720 |

y c 1715 Mt - |
BTOPHWKA POCCUNCKME WMHAEKCbl akuun pacTtyT B cpegHeM Ha 2%. WHpekc MMBB T L & -
HedTn 1 rasa npubGasnsaeT 2,3% Ha pOHE KOPPEKLMOHHOIO pocTa LeH Ha HedpTb. 1710 l + (11 H
Xyxe pblHKa BbImaasaT akumm Aapodonota (-1,9%) Ha onaceHusx, YTo MOBbIWEHWE 1705 ! T—‘—L =L
Kypca gonnapa MoxeT NpuBeCTU K NadeHuo Cnpoca Ha MexayHapoaHble nepenetbl B 17g9

HOBOroAHWE NpasgHUKK.
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CerogHsl Kypc KasaxcKoro TeHre oBHOBUIT UCTOPUYECKME MWHMMYMblI OTHOCUTENBLHO Aosfnapa Ha
dooHe nageHus UeH Ha HedTb Ha HOBbIE MHOIOMETHME MUHUMYMbI B NOHeAENbHUK. B uenom, TeHre
OBWMXETCA Bclieq 3a OCHOBHbIMU «CbIPbEBbIMM BantTamMu» m3-3a 0OMbLUOW [0MN 3KCMOPTHO-
OPUEHTUPOBAHHBIX KOMMAaHUN B UCTOYHMKAX JOXOO0B B OlogxeTe cTpaHbl. HanoMHMM, 4TO goxoabl
OT npogaxun HedpTn coctaBnaT okono 40% ot noctynneHmn B 6ogxeT KasaxctaHa. Bo BTOpHUK
HaubaHk KaszaxctaHa yxe onybnukoBan coobuleHne Ha CBOEM CauTe O Hadane MHTepBEHUMW Ons
CHMXEHUA BONaTUNbHOCTU Ha BarItOTHOM PbIHKE.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHn4Yeckumn aHann3
KopoTKkne HoBOCTHU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIM OTYET

MporHo3bl coobuiecTBa

EsreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:

FXSpider oHnanH HOBOCTH
TB

BebuHapsbl

Padunkn

NHAeKC BantoT

CoT oT4éThl

[MnBOT YPOBHU

CeHTUMEHT pbIHKa
JKOHOMMUYECKUIN KaneHaapb
CurHanbl

R B
OroBopkKa

Bca nHpopmaums B 3TOM cTaTbe, BKAOYAA MHEHWS, MOKasaTenn u rpaduku, npenocTaBieHa TONbKO B LENAX 03HAKOM/IEHUS, N HE MOXKET ObiTb MHTEPNpPEeTMPOBaHa Kak GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJIHOTY MAW NPaBUABLHOCTb N060OM MHPOPMaLUKM, coaeprKalenca B 3Tol ctaTbe. PUHAHCOBbIE MOKa3aTeNM, YKasaHHble B 3TOM CTaTbe He 6blin
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHaNU3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcsA OT ANtobbix FapaHTMﬁ, BblPaXXEHHbIX WAN NoApa3ymMmeBakOWMUXCA, HO, HE OrpaHn4ymBadaCb 3TUM, KacCaTe€/ibHO MNPUTroa4HOCTM AONnA TOProsan UM NpurogHoCTn AnA
onpe,u,eneHHoﬁ Lueanm, B OTHOWEHUNA BCeu MHd)OpMaLI,MM B 3TOM cCTaTbe. Dukascopy HE MPU KaKnx obcTosTeNbCTBAX HEe HeceT OTBETCTBEHHOCTb 3a /tobble npamblie, HenpAamble, KOCBEHHbIE,
3aBucalme, HenpeasuaeHHble, AN nobble apyrmne y6bITI-(M, NOHECEHHbIE B CBA3M C NCNOIb30BAaHMEM 3TOM CTaTby.
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