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* TpeTmnn peHb noapaa POCCUUCKME MHAOEKCbl aKUMM CHUMAKOTCA M3-3a HEeraTMBHOIO
BHELIHero GoHa U pPacTyLUUX OXMAAHUN AanbHenlwero oboCcTpeHnAa B3aMMOOTHOLLIEHUN
mexxay Poccnen n Typumen. BonbWMHCTBO a3mMaTcKMX GOHAOBLIX MHAEKCOB MO UTOram
noHeAeNbHUKA CHU3UAOCL, INWLb KUTAaUCKUM UHOMKATOPAM YAANO0Chb 3aBEPLUUTb TOPru
KOPPEKLMOHHbIM POCTOM Nocae 06BasibHOrO CHUXKEHWA BO BTOPOW MOJIOBMHE HeOenwu.
HecmoTtpa Ha nybankauuto cnaborl MaKpPOSKOHOMUYECKOM CTaTUCTUKM B EBpone,
OCHOBHble POHAO0BbIE MHAMKATOPDI PACcTyT Nnepea 3aceaaHnem ELB.

* Kypc amepuKaHCKOro gonnapa nNpoaonrKaeT poCT OTHOCUTE/IbHO A0/11apOBOM KOP3MHDI
BaNtOT Ha ¢oHe oxKuaaHun, yto ELb 3 pekabpsa npumeTr peweHuMe O pacliUPEeHUU
NPOrpaMmmbl CTUMY/IMPOBAHNA SKOHOMUKM PETNOHA.
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e HecmoTpAa Ha nybaukauuto cnabonl MaKpPOIKOHOMMYECKOM CTAaTUCTUKU B pAde €BPOMEMCKUX CTPaH,
OCHOBHble MHAOEKCbl pernoHa pacTyT Ha OXMUAAHUAX, YTO Ha cnegytowem 3aceaaHum ELLB, koTtopoe
coctoutcA B 4etBepr, rmasa EUB Mapuo [Adparn npumer pelweHne O paclmMpeHnn napameTpos
AENCTBYIOWEN NPOrpamMmmbl BblKyna akTuBoB. CeroaHa B fepmaHmnm, onybaMKoBaHHbIE AaHHbIE, OKa3a/InCb
XY)Ke OXMAAHWUN. PO3HUYHbIE NpoAa)KM B MPOLIAOM MecALe Bbipocin Anb Ha 2,1% r/r, 4uTo oKkasanocb
Xy*Ke OXXMNAAHUN PbiHKA. [JaBiieHne Ha MHOEKCbI OKa3biBaeT NafJeHne KOTUPOBOK aKUUM METaNNYPruyecKkmnx
KOMMAaHWUIN, KOTOPble CHUMKAIOTCA BCAe, 33 LeHaMW Ha NPOMbILLINEHHble meTannbl. LleHbl Ha 30/10TO cerogHA
CHM3MAMCL Ao $1055 3a yHUMIO, OBHOBMB MUHMMYMbI C oceHn 2009 roga. LieHbl Ha MpOMbILAEHHbIe
METaNNbl MO WUTOram nocnedHer TOProBoM CeccMu Ha JIOHAOHCKOM TOBapHOM OupxKe noaeweBenn B
cpegHem Ha 3%. BONbWWMHCTBO a3MaTCKMX WMHAEKCOB aKUMW NO MTOram CerogHAWHero AHA CHU3WUUCH.
JInWb KNUTaNCKMM MHAEKCAM aKUMK y4anoCb 3aBeplwmnTb AeHb HebonbWKMM pocTom, HabnogaswmMmca B
nocneaHu yac ToproBom ceccuun. 3aBTpa B Kutae byaet onybankoBaHbl JaHHbIE NO U3MEHEHUIO UHAEKCA
J€/10BOM aKTUBHOCTM B MPOM3BOACTBEHHOM chepe 3a HOADPb.

* LleHbl Ha HedTb MapKn Brent CHM3MANUCH HUXKe OTMETKM S45 3a Bappesib Ha OXKUAAHUAX, YTO HA 0YepeaHOM
3acegaHun npeacrasmtenen ctpaH-yneHoB ONMEK KapTenb coxpaHUT TeKywmnmn obvem ob6biIBAEMON CbIPOM
HedTM Ha ypoBHe 30, 82 mnaH. bapp. B cyTKK. [ToBOAOM ANnA pPOCTa 3TUX OMACEHUW CTANOo BbICTYMNAEHUE
MUHUCTPA HePTAHOM MNPOMbILWNEHHOCTM WMpaHa, B KOTOPOM OH OTMETWU/A, YTO HE OXMAAET 3HAYUMbIX
pelleHn Ha NPeacToALLLEM 3aceJaHnn KapTens.
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[aTa Bpemsa CobbiTne CtpaHa Mepuog, MporHo3s  lpea.

30.11.2015 2:50 Mpombliw . nponssoacTtso (mM/m) AnoHuA OKTA6pPb - 1.1%
2:50 Mpom. nponssoacTso (r/r) AnoHwuA OKTA6pb - -0.8%
2:50 Po3HuyHas Toprosns (r/r) AnoHwna OKTABPb -- -0.2%
2:50 Po3HuuHble npoaaxu (m/m) AnoHwna OKTABPb -- 0.7%
12:30 MoTpebuTenbckoe KpeamToBaHue BennkobputaHua OKTABPb -- 1.3b
14:00 nun (m/m) UTtanus OKTABPb -- -0.2%
14:00 nun (r/r) WNtanua OKTAbPb - -3.8%
16:00 UL (m/m) FepmaHus HOA6Pb -- 0.0%
16:00 ML (r/r) FepmaHus HOAGPbL -- 0.3%
17:45 NHa. penosoi aktnBHocTu Chicago PMI CLLUA HOA6pb 54,3 56,2
18:00 He3aBepLueHHble NPOAAKM Ha PbIHKE Kuibs (M/m) CLIA OKTABPb 0.9% -2.3%
18:00 HesaBepLueHHble cAeKM Mo NPoAaXKe *Kunbs, 6e3 yu. ces. (r/r) CLLIA OKTABPb -- 2.5%

McTouHuK: Bloomberg
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Honrosom pbiHOK Poccum

BHEWHMUN HeraTuBHbIN GOH, CAOMMUBLUMM M3 CHUMKAOWMXCA LUEeH Ha HedTb U AelweBewowero pybnsa, cnocobcTyroT
NageHUI0 KOTUPOBOK POCCUMCKUX KaK pybneBbiX, TaK U A0NNAPOBbIX obaunraumii. JloxoagHocTb K noraweHunto OP3 cepun
26214 Bblpocna ao 10,25%. JoxoaHocTb AonnapoBbix obamraumin Rus-30 Takke pacteT go 3,219%. Bo BTOpoi nosoBuHe
AHA CHUXKEeHUEe 0b6nraumMn MoXKeT YCKOPUTLCA, TaK KaK MHOCTPAHHbIe MHBECTOPbI, aKTUBHO NpuobpeTaBLluMe POCCUNCKUE
60oHAabl, 6yAyT COKpaW,AaTb NO3ULUM B 3TUX MHCTPYMEHTbI, OTbIrPbiBaA YXyALUMBLUMECA OTHOLWEHUA mexay Typuuen u
Poccmen 3a Bpema npas3aHUYHbIX BbiXxoaHbix B CLUA.
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McTouHmK: Bloomberg
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B nepBble MWHYTbl paboTbl BaNKOTHOW ceccum
MMBB Kypc pybna oOTHOCUTENBHO AoAnsapa
CHU)Kanca Ao OoTMeTKU 66,9 pyb/monn, asuraacb
BCNe4 3a LUeHaMM Ha HedTb M CHUXAACL Ha
onaceHmnAxX AasibHENLWero yxyalweHUA OTHOLLEHWUM
mexay Typuunen n Poccuen. [lonnapoBana Kop3nHa
Ba/IIOT YBEPEHHO 3aKpenunacb Bbiwe otmeTkn 100
NYHKTOB Ha ¢OHEe npoao/Kaloweroca nageHums
Kypca €eBpO MNpOTMB [0/ANapa HA OXUAAHUAX
paclwmnpeHuns €BpPONeNCKomn nporpammel
KONMYECTBEHHOro CMArYeHMA Ha 3acegaHumun ELLD,
KOTOpoe cocTouTcAa B vetBepr. B yesom nmwb BO
BTOPOM MNONOBUHE HEAENN Mbl OXMOAEeM pPOCTa
BONATUNBHOCTU HA Ba/JIOTHOM pblHKe. B ueHTpe
BHUMAHMA MHBECTOPOB byaeT NnybanKauma gaHHbIX
NO aMEepPUKAHCKOMY PbIHKY Tpyaa, KOTopble 6yayT
PACKpPbITbl B NATHULY.
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BanowTHLIN PLIHOK

USD/RUB

67
66,9

66,8 i
66,6
’ T
n 1

66,5 T W=
66,4_-—+T*|-|-||T T'*‘:'
66,3

66,2
66,1
66

0:00 2:00 3:30 5:00 6:30 8:00 9:30 11:00 12:30

WUcTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCOoPY E>xepHeBHana AHaANUTUKa

Swiss Forex Bank & Marketplace

BanowTHLIN PLIHOK

IWHaMUKa BaNlOTHbIX Kypcos, %
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DPOoOHAOBLIN PLIHOK

PoccumncKMe MHAOEKCHI aKLUMI CHUXKAKOTCA TPETUN AeHb NOAPAL, BCAe, 33 aKUMAMMK CbipbeBbiX KOMNaHui MHaekc MMBB
TepatoT 0,6%, cHusmswncb Ao 1784 nyHKtoB. MHaekc PTC tepseT 1,2% n TOpryeTcs Ha TEKYLWMN MOMEHT Ha OTMeTKe 845
NYHKTOB. Jlyudwe pPbIHKa BbIMAAAT akummn «Aspodnota» (+1,7%) nocne nybamkaumm pesynbtatoB 3a 9M15. Bbipyuka
KOMMNaHuM 3a nepsble 9 MmecAay, Bbipocna Ha 31% r/r go 309,5 mapa. pyb. XyKe pblHKa BbIMAAAT aKUMM
MeTaANNYPIrMYecKnxX N HedpTerasoBbix KOMMNAHUM Ha GOHE NALEHNA TOBAPHbIX KOHTPAKTOB.
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AVHaMmuKa mnpoBbiX GOHA0BbIX UHAEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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