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®PC He BMUAUT CMbIC/1a B NOBbILLIEHUU CTAaBOK

Buepa pbIHOK M3y4an MpPOTOKOMbI MocneaHero 3acedaHns ®PeaepanbHom
pe3sepBHon cuctembl CLLUA v npuwen K HEOAHO3HauHbIM BbiBOAAM. Pe3kui
pOCT eBpo nocne nyébnukauunm npoTOKOAOB 6bl1 MPOCTO  MMMYNbCHbIM
ABMXKEHMEM, KOTOpOoe 3aTeM bbI10 nepenrpaHo rnpoaasuamu.

M3 npoTokonoB BWAHO, 4TO pykoBoautTenu OPC Bo3aepxanucb OT
MOBbLILEHNS  KPATKOCPOYHbIX MPOLEHTHbIX CTaBOK Ha CEHTA6PbCKOM
3acefjaHny, TaK KakK YpOBEHb MHMMSALMN SBNSETCA AOBOMbHO HU3KUM. Mbl C
BaMM 3HaeM, u4To ®deape3epB NPUAEPKMBAETCS HECKOSIbKMX KITHOUEBBIX
MOMEHTOB MO OTHOLIEHWIO K MOBbLILEHNIO CTaBOK. [lepBbii - 3TO pPbIHOK
TpyAa, BTOPOW - YpOBeHb MHMNSAUMK. ECTb U MeHee cepbe3Hble (hakTopbl,
TakMe Kak 3KCMOpT M WMMMOPT, a TaKXe POCT MUPOBOro noTpebneHus B
LIESIOM.

C oaHoOM uenbto, 3TO OTHOCUTCS K pbiHKY Tpyaa, LB CLUA cnpaBuncs, ogHako
eCTb nNpobneMbl C pOCTOM MHMNAUNMK. 10 NPOrHO3y, B TEKyLEM rogy YpOBeHb
nHpNauun Bpsia nu BbinaeT 3a npepenbl 0,4%, Toraa kak B 2016 roay
PerynsaTtop paccynTbiBaeT Ha pocT A0 1,7%, 4YTO MOXEeT npuBectn K
NepecMoTpy pelleHns WM MoBbiweHuio ctaBok. N nuwb B 2017 roay B ©®PC
OXWAAT MHDNAUMM B panoHe 1,9%. He pymato, 4yto perynsatop 6yaet
AOXNAATbCS YCTAHOB/IEHHbIX LENIEBLIX YPOBHEN U, CKOpee Bcero, npuberHet
K MOBbILLIEHMIO Moc/e Bbixoaa 3a nopor B 1%.

CmywaeT npeacepatens OPC [DxaHeT WMenneH TypbyneHTHOCTb Ha
(PMHAHCOBBIX pPbIHKAX, a TaKXe HekoTopble NpobneMbl B ApYrnx 3apybexxHblX
3KOHOMUKAxX. W3 nNpOTOKOMNOB TakxXe CcreayeT, uYTO  3HAYUTENbHbIX
Pa3HOrNacui OTHOCUTENbHO pELLEHNS OCTaBUTb MPOLEHTHblIE CTaBkn 6e3
N3MeHeHMsa He Habnaanock.

UYTO KacaeTcs TexXHWYEeCKoM CoCTaBnswowen BantoTHOM napbl EUR/USD B
OAHHbIA  MOMEHT, TO Ha rpaduke $SCHO BMAHO, KaK MOKynaTenu
NpeanpuHUMalOT elle OAHY TMONbITKY BblbpaTbCA Bbile CONPOTUBIIEHUS
1.1308. lo3BonsieT MM 3TO cAenaTb OTCYTCTBME KAKUX-NMO6O MNpU3HAKOB
MOBbILUEHNST aMEPUKAHCKMM perynatopoM 6a30BON CTaBkM B 3TOM rogy. Bce
yKa3blBaeT Ha ee noabeM nuwb B 2016 rogy. Bcnneck npu Tecte ypoBHS
1.1308 Ha wHaukaTope Bulls Takke roBopuT O BO3BpaTe B PbIHOK
CTaTUYECKMX MOKYNaTeNen nocse BYEepallHero aHs.
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OQHaKO CTOWUT MOMHWUTb O TOM, YTO CpPEAHECPOYHbIE MEPCMNEKTMBbLI POCTa
€BPOMNENCKOV BaNOTbl AOBOJIbHO TYMaHHbI, TaK Kak, HECMOTPSl Ha OTCYTCTBUE
pelnTenbHbIX AeNCTBUA cO CTopoHbl ®PC, B €BpOMENCKON 3KOHOMMUKE, B
OT/IMYME OT aMEPUKAHCKOW, CyLlecTByeT ropa3ao 6onblue npobnem,
CBSI3@HHbIX HE TOJIbKO C YPOBHEM UHMISLMM.

Mo3TOMY pOCT €BpOMENCKOWM BantoTbl HE OYAET HOCUTb MPOAOKUTENBHbIN
XapakTep, U nobble HOBble MaKCMMYMbl, KOTOpbIE COBMAAyT C CEPbE3HbIMU
YPOBHAMM COMpPOTMBMIEHUs], OyayT npuBnekaTtb Bce 6onblle KPYMHbIX
NpoAaBLOB, BCE eLle pacCYMTbIBAOLLIMX U CTaBSIWMX HA MOBbILUEHNE CTaBKN B
5TOM ropay.

AHanumu4yeckul  o063op npedocmaernieH  kKomnaHuelu  MIHcma®opekc
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