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 EBpOnenckne MHAEKCbl aKUMiA pacTyT 4YeTBepTbliM AeHb noApan BCied 3a aKumMAMM
HedTerasoBbix KomnaHun. OnybnankoBaHHaAA CTaTUCTMKAa B EBpone oOKasanacb
HENTPaAIbHOW, HE OKa3aB CYLLECTBEHHOrO B/IMAHNA Ha HACTPOEHMA YYAaCTHUKOB TOProB.

* CtToMmoCTb BMBaANIOTHOM KOP3UHbI CEroaHA BrnepBble C Ha4yaa aBrycta onycTMaacb HUXxKe
OTMETKM 66 pyb. Ha GoHEe NPOoA0/IKAIOLLErOCs POCTa LUEeH Ha HedTb.
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* OnybamMKoBaHHaA CerogHsa MaKpPO3IKOHOMUYECKAA CTaTUCTMKA B EBpone okasanacb HEMTPanbHOW. B aBrycre
POCT MPOMbBILWNEHHOIO MNPOM3BOACTBA B [epMaHMKM OKa3asicA MeHblle OXWAAHWW. ITOT MOKasaTenb B
BennkobpmntaHMKM 33 aHANOTMYHbIN Nepuoa yBennuuaca 6onblue OXMAAHMN PblHKA. B uesom nHBectopbl
NPOUIrHOPUPOBANN BbIXOA MAKPOIKOHOMMYECKOM CTATUCTUKU. [MPUUYMHON poCTa eBPOMENCKUX MHOEKCOB
CerogHA CTaNn aKTUBHbIE MOKYMKU aKUUM MeTannypruyeckmx u Hepreraszosble KOomnaHuK. LleHbl Ha HedTb
MapKku Brent 3a mmnHyBWME CYTKM BbIPOCAN Ha 6,9% Ha OXUAAHMAX COKpaweHMA 3anacos cbipbA B CLUA.
CornacHo gaHHbIM AMEPUKAHCKOTO MHCTUTYTa HedTn, 3anacbl Cbipon HedpTM COKPATUIUCL Ha 1,23 MAH.
6app. Ha npownonn Hepene. CerogHa MwuHaHepro CLUA onybanKkyeTr odpuuManbHyto CTAaTUCTUKY MO
n3mMeHeHMto 3anacos cbipon HedpTn B CLUA. KoHceHcyc aHannTukoB Bloomberg oxnpgaet, 4To KOmM4ecTso
Cbipon HedTHN yBeNNYUTCA Ha 2,5 MaiH. Bbapp., 3anacbl 6eH3mnHa BbipacTyT Ha 0,5 maH. 6app.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanNUMTuKa

[aTa

07.10.2015

08.10.2015

09.10.2015

Bpems

CobbiTne

11:30 MpombiLwa. NPon3BoACTBO (M/M)

11:30 Npom. npoussoacTso (r/r)
11:30 NMpombiLun. NPou3BoACTBO (M/M)
11:30 Mpombiwa. nponssoactso (r/r)
14:00 3aaBKM Ha unoteky ot MBA
16:00 UMNL, (Ha/HA)
16:00 UMNU, exeHea. (c H.r.)
22:00 NoTtpebuTenbckunii Kpeaut

9:00 Toprosblii 6anaHc

9:00 3KcnopT, ¢ yu. ces. (m/m)

9:00 Mmnopr, ¢ yu. ces. (m/m)
14:00 YyeTHana cTaBKa baHka AHrann
15:30 MepBuyHbIe 3a8BKM Ha nocobure no 6espaboTtuue

15:30 MoBTopHble 3a8BKKN Ha Nocobue no bespabotuue

21:00 NpoTokon 3acegaHusa ®PC ot 16-17 ceHTabpA
11:00 NpomblLwa. NponssoacTso (m/m)

11:30 O6bem Npon3BOACTBA B CTPOUT. CeKkTope (M/M)
11:30 Toprosbii 6anaHc

15:30 UHAEKC LeH Ha umnopT (m/m)

15:30 UHAeKc ueH Ha umnopT (r/r)

17:00 OnTosble 3anacbl (m/m)

17:00 OnToBas Toprosas - Mpogaku (r/r)

CtpaHa

BenukobpuTtaHus

BennkobputaHums
BenukobputaHus
BenukobputaHus
CLIA

Poccna

Poccua

CLUA

FepmaHua

FepmaHua
Fepmanua
BenukobputaHus
CWA

CLWIA

CLWA

Utanua
BennkobputaHums
BenukobputaHus
CLIA

CLIA

CLWA

CLWA

Mepuog,
asrycr
asrycr
aBrycr
asrycr
Heaena
Heaena
Heaena
asrycr

aBrycr

aBeryct
aBrycr
Hepens

Hegens

aBrycr
aBrycr
aBrycr
CeHTAbpb
CceHTAbpb
aBsryct

aBryct

[MporHo3
0.3%

1.2%
0.3%
-0.2%

$18.500b
18.7b
-0.9%
-0.6%
0.50%

-0.3%
1.0%

-2000

-0.5%
-11.0%
0.0%

Mpega.
-0.4%
0.8%
-0.8%
-0.5%
-6.7%
0.1%
10.4%
$19.097b
25.0b

2.4%
2.2%
0.50%
277k
2191k

1.1%
-1.0%
-3371
-1.8%
-11.4%
-0.1%
-0.3%

WUcTouHuk: Bloomberg
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Honrosom poiHOK Poccum

CerogHa MuHduH PO npoBeaet pasmelleHme rocobnuraumi Ha cymmy 17,8 mnpa. py6., MakcumarnbHyo CyMMy 3a NOCNeaHNe HECKOSbKO MeCSLIEB.
MHBecTopam GyayT npeanoxeHbl obnuraumm cepum 26212 ¢ norawenmem B 2028 rogy Ha cymmy 7,8 mnpa. py6. Ha BTtopuyHom pbiHke OP3 26212
TOPryrTCa ¢ AoxoaHocTbio 10,43% K noraweHuio. Ha BTOpom ayKkumMoHe MuHUCTepcTBO Byaet pasmeltats OP3 cepumn 29011 ¢ nepeMeHHbIM KYNOHOM
Ha cymmy 10 mnpa. py6. YuuTbiBas Tekyllee ykpenneHne pybnsa n pocTt LeH Ha HedTb Mbl oXugaem, 4To obnuraumm 6yoyT pasmMeLleHbl CerogHs ¢
nepenoanucKou.
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McTouHmK: Bloomberg
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Kypc pybns K gonnapy cerogHs Bbipoc Ao 62,32
py6./ponn. Ha ¢oHe pocta UEH Ha HedTb.
Jonnaposasa  KOp3nHa BajJlOT Tak MU  He
BOCCTAHOBMIACb NOCNE BYEPALUIHEN PACNPOOANKM U
Konebnetrca y otmetkm 95,5 nyHkTOoB. O KOHUA
BaNOTHbIX TOoproB Ha MMBB He oXungaem
CYW,EeCTBEeHHOro pocTa Kypca aonnapa
OTHOCUTEJIbHO KOp3MHbl BanT. Ha cTtoMmocTb
aMEPMKAHCKON BanoTbl MOFYT MOBAUATbL WUTOIM
BbicTynneHna rnasbl ®Pb CaH-PpaHumncko [xKoHa
Bunanamca, KoOTOpbin  BbICTYNUT  cerogHa C
3KOHOMUYECKMM TMPOrHo3om W rnposeseT npecc-
KOHdepeHuuto. [lo KOHUA TEeKylwen TOproBoun
Heaenu cpasy Heckonbko npeactasutenen OPC
BbICTYNAT CO CBOMMW MAKPOIKOHOMUYECKMMMU
NPOrHO3amu.
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BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK

AnHaMmunKa BantoTHbIX KypcoBs, %
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Mo ntoram nepsBon NOSOBMHbI TOProBOM CECCUU B Cpealy POCCUUCKME MHAOEKCbl aKUUW ABUratoTCcA Pa3HOHaMNpPaBAEHHO.
NHupekc PTC pacteT Ha 1,5%, nogHAaBWKUCb A0 OoTMeTKM 840-nyHKTOB 6arogapa CMAbHOMY POCTY Kypca pybnsa. MHaekc
MMBB cHukaetca Ha 0,8% o 1657 nyHKTOB Ha poHe nageHUA akuui BaHKOB M MeTanNyprmyeckmux komnaHui. Cerogns
«CbepbaHK» onybankosan ¢uHaHcoBble pe3ynbTraTthl 3@ 9 mec. 2015 roga no PCBY. Yncrtasa npmbbinb 6aHKa CHM3MANACL Ha
49,6% r/r. YKpenneHue pybnAa HeraTMBHO CKa3biBAaeTCA Ha KOTUPOBKAX METAN/IYPruyeckux KOMMNaHWKM, KoTopble
BbIMTPbIBAIOT OT AeBasibBauUM poccuiickon Bantotbl: TMK «Hopunbcknin HuKkensv» (-2,56%), Polymetal (-3,5%), RUSAL (-
2,11%).
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DPOoOHAOBLIN PLIHOK

AnHamunka mmposbixX GOHA0BbIX MHAEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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