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e EBponenckme MHAEKCbl aKUMW PacTyT B Hayase CerogHAWHEN TOProBOM CeCCMU Ha OXUAAHMUAX
3anycKa HOBbIX CTUMY/IMPYIOWEN Mep KUTAUCKMMKM Baactamu. MNAatein geHb noapAas $oHAO0BbLIN
nHaeKCc TOHKOHICKOM OUpPXKM pacTeT Ha OXMAAHMUAX CTabunmsaumm TemnoB POCTa KUTAMUCKOM
S5KOHOMMKN. EBpONEMCKMe WHBECTOPbl He OTpearMpoBanu pAarke Ha nybamkauuio cnaboin
MaKPO3KOHOMWYECKOMN CTaTUCTUKN B PETUOHE.

* LeHbl Ha HedTb MapkK Brent ckoppeKkTUpoBannCb BHM3 Moc/e BYepallHero pocta o $49,8 3a
b6appesnb, OKa3aB AaBAeHUE Ha KypcC pybas OTHOCUTE/IbHO A0A1apa B Havane Ba/lOTHbIX TOProB Ha
MMBB.
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e [laTyt0 TOProByl Ceccuio noapan rOHKOHICKMM MHAeKC Hang Seng 3aBepllaeT pPOCTOM Ha OXUAAHMAX
3aMyCcka HOBbIX Mep MO CTUMY/IMPOBAHMIO SKOHOMMKWU CTPAHbl KUTAUCKMM NPABUTENbCTBOM. HanomHum,
4YTO OCHOBHbIE MAaTeEPUKOBbIe BMpPKKN Kntaa 3aKpbITbl, U TOPrK Ha HMX ByayT BO30OHOBAEHDI /INLWb B KOHLE
TeKywen Hepgenn. Ha Haw B3rnag, poct mHAekca Hang Seng oT cBOMX rogoBblX MUHMMYMOB HOCUT
KPaTKOCPOYHbIN XapaKTep, N Ha4a/10 TOProB Ha MaTepUKOBOM KnTae MOXKeT NPMBECTU K NAL4EHUIO MHAEKCA.
[MoBOAOM A/18 3TOFO MOMKET CcTaTb NybanKauma cnabon cTaTUCTMKM no Toprosomy b6anaHcy B Kutae uepes
Hegento. EBponenckuMe WHAEKCbl aKUWMKW pPacTyT B Hayasle TOProBOM cCeccMu BO BTOPHMK BClend 3a
a3snMaTCKUMM MHAEKCaMKU aKumi. [axe Bbixod cnabbiXx MaKpPO3IKOHOMWUYECKUX AaHHbIX B PErMoHe He
cnocob6cTBOBaN 3aMeaIeHUIO pocTa. B aBrycte npombilLIEHHbIE 3aKa3bl HEOXKUAAHHO CHU3UAUCL Ha 1,8%
M/M, B TO BPEMA KaK PbIHOK 0Xuaan nx pocrta Ha 0,5%.
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Honrosom poiHOK Poccum

BTopoit aeHb noapsg, 4OXOAHOCTb POCCUMCKUX rocobamMraumim CHUXKaroTcA Ha doHe BO3POCLLIEro anneTmta MHBECTOPOB K
WHBECTULUMUAM B BbICOKOPUCKOBAHHbIE aKTUBbI. YYAaCTHUKM TOProB MNPOAO/IKAKT OTbIrPbiBaTb OXWAAHUA NPOAJEHUA
YNbTPaMArkon moHeTapHon nonmntukm B CLUA. JoxoaHocTb obauraumin Rus-30 cHusmunacb ao 3,53%. Ctoumoctb CDS 5
year no poccuimckmm b6oHaam He nameHunacb U Konebnetca y otmetkm 370 6.n. TakyKe poCcTy POCCUMUCKUX obauraumni
cnocobcTBOBAs BbIXOA AaHHbIX MO MHPAAUMKM 3a ceHTABPb. CornacHo AaHHbIM PocctaTa, UML 3ameanunnca B npowwiom
mecaue c 15,8% r/r B asrycte go 15,7% r/r B npownom mecaue. CeroaHa B LEHTPEe BHUMAHUA Y4aCTHUKOB TOPros 6yayTt
napameTpbl 3aBTPaALLHEro aykumoHa Od3.
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Poccuiickaa  BanoTa  KOPPEKTUMPYeTCcA  BHU3

OTHOCUTENIbHO A0/171apa B HAaYane Ba/IlOTHbIX TOPros UHpeKkc aonnapa CLUA
Ha MMBB, npnbansmneBLWNCL K OTMETKe 65 py6/aonn. 96,2
HanomHum, 4to Bpema pybab A0CTMFan CBOMX 96,15 |

MaKCMMaNbHbIX 3HAYeHUI 3a NnocnegHU mecadl,. Ha

i p *
Haw B3rA4, Ha Kypc pybns  OTHOCUMTENbHO noy * B T! ,
]

o 96,05 T
6MBaNOTHON KOP3MHbI ByAeT BAMATL AMHAMKa LieH |+ U | o
HepTAHbIX KOHTPAKTOB. [loNNapoBas KOP3UHA BaioT 26 ! |
MNONAHOCTbIO BOCCTaHOBMAACb nocie NATHUYHOM 95,95 g &
pacnpoga)kn, npeBbiICMB OTMEeTKY 96 nyHKTOB, 95,9 H
HECMOTPA Ha POCT OXMOAHMA NPOANEHUA Nepuoaa 95,85
HU3KUX npoueHTHbix cTtaBok B CLIA. CornacHo 95,8

KOHCEHCYC-NMPOrHO3y  aHa/UTUKOB Bloomberg,
BEPOATHOCTb MOBbIWEHNA CTaBKM Ha AeKabpbCKOM
3acegaHma O®PC pe3Ko cHM3mnacb Ha 10% o 35%.
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BanowTHLIN PLIHOK
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DPOoOHAOBLIN PLIHOK

Nupekc MMBB pacteT Ha 0,5% pgo 1660 nyHkTOB. MHAeKc PTC cHukaeTcs Bcnesd 3a Kypcom pybns Ha 0,1% no 804
NYHKTOB. Jlydwe pbiHKA BbIrAAAT akuum AJIPOCA (+2,7%). AKuumn «la3npoma» CHUXKAKTCA Ha OXWUAAHUAX MOBbIWEHUS
HOMW Ha ra3 co ctopoHbl npasutenbctsa P®P. CornacHo coobuweHnam B CMWU, MuHduH PP ceityac paccmaTtpusaet
BO3MOXKHOe nosbiweHne HAMW Ha ra3 gna «lfasnpomanr.
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DPOoOHAOBLIN PLIHOK
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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