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* EBponenckme WHAEKCbl aKUMKA PACTYyT B Hayase CerogHAWHeNn TOProBon ceccmnm Ha ¢oHe
3aABneHnn rnasebl ELLB Mapuo [parn o Tom, 4To 3KOHOMMKA EC BO3BpalLaeTca K yCTOMYMBOMY
poCTy. bonbWMHCTBO MHAEKCOB CcTpaH ATP 3aseplunnio TOProsyr Heaento POCTOM KaK Ha
OXUAQHNAX NYBANKAUMKM CUNBHBIX AaHHbIX MO PbiHKY Tpyaa B CLUA, Tak M Ha HOBOCTAX O 3aMnycKe
AONONHUTENbHbIX Mep HapogHbim 6aHKom Kutasa, CTUMyINMpPYOWMX SKOHOMMKY CTPaHbI.

* LleHbl Ha HedTb MapKu Brent 3a MWHyBWME CYTKU CHU3UAMUCL Ha 3% Ha ¢oOHe BbIXxoAa
HeoaHO3Ha4YHOW cTaTUCTMKKM B CLLA.

 CornacHo paHHbiMm EPFR, OTTOK cpeacTtB MHBECTOPOB, BKAAAbIBAIOWMX B aKUUU POCCUMUCKUX
KOMMaHWI, BO30OOHOBW/ICA Ha NPOLL/ION Heagene.
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* EBponemckme MHAEKCbl aKUMKA Hayanm TOProByrd CECCUI0 B MATHULY C POCTA HA OXMAAHUAX CKOPOro
BOCCTAHOB/IEHMA 3KOHOMUKM PeErmoHa n nybanKkaumm CUIbHOM MAKPO3IKOHOMMYECKOM CcTaTUCTMKM B CLUA
MO PbIHKY Tpyda cerogHA. Ha cante 6bina onybankoBaHa peyb rnasbl ELUB Mapuo [Oparu, B KOTOpoi OH
OTMETUN, YTO 3KOHOMMKA EC BO3BpawaeTca K YCTOMYMBOMY POCTY. TaKKe WMHBECTOPbl MNPOAOAXKAKT
OTbIrPbIBATb OXKMAAHMA poOCTa pbiHKA Tpyaa B CLIA. HanomHum, 4Tto onybamMKoBaHHblE AaHHble MO
NPUPOCTY HOBbIX pabounx mecTt ot ADP oKa3zanuch ayyue oxmaaHui poiHKa. CerogHs BO BTOPOM NOJIOBUHE
AHA 6ypeT onybnnKoBaHa oduuManbHas cTaTUCTMKa no 6e3pabotmue B CLUA. Ecam npupocT HOBbIX
paboumx mect npeBbicUT 200 TbIC. YE/IOBEK, TO 3TO YCUAUT OXUAAHUA, YTO 3KOHOMMKA CLUA npogonkut
CBOW POCT HECMOTPSA Ha CYLLECTBYIOLLME PUCKM TOPpMOXKeHMA BBl Kutas.

 CornacHo gaHHbim EPFR, OTTOK cpeactB MHBECTOPOB, BK/1aAbIBAKOWMX B aKLUMU POCCUNUCKUX KOMMAHUMN,
coctaBun $16,7 MnH. Hegenen paHee, nocse Tpex MecALeB HenpepbIBHOro OTTOKa, Habaoaanca NPUTOK B
pa3mepe $43 mAH. Ha Haw B3rA4, BO306HOBEHWE OTTOKA CBA3aHO C Haya/loM pakeTHO-6oMbBOBbIX yaAapoB
poccnnckumm BBC no3unumin 6oesmukoB WU/, kotopaa 3anpeweHa B Poccun. Ob6BMHeHna Poccun B
bombekKe MUPHbBIX NOCENEHUN MOXKET OblTb BOCIPUHATO MHBECTOPAMM KaK PUCK Hayana HOBOro payHAaa
CaHKLMW NPOTUB CTPAHbI.
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Honrosom poiHOK Poccum

CerogHAa Mbl OXWAAEM HU3KOM aKTUBHOCTU MHBECTOPOB Ha pybaeBOM AONTOBOM pPbiHKE, TaK Yy4aCTHUKM PbiHKa byayT
OXWAATb BbIXOAA JAaHHbIX MO pbiHKY Tpyaa CLUA. HecmoTpss Ha CcHUXeHMe Kypca pybns oTHOCUTeNbHO Aonnapa
obauraumm RUS-30 npakTUYECKM HE U3MEHUAUCL B LEHE U TOPrylTCS Ha TEKYLWWUIA MOMEHT ¢ AoxoaHocTbio 3,563% K
NnoraweHumto.
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busantoTHan KOpP3nHa BaAKT PpPactetr B Xoae

cerogHAWHNX Topros Ha 40 Koneek go 69,6 py6b. UupaeKkc aonnapa CLLUA
Pybnb CHM3MACA OTHOCUTENIbHO AoAnnapa Ha 48 96,35
Koneek Ao 66,1320 py6/nonn, asurasacb Bcnes 3a 96 3 |
ueHamm Ha HedTb. CToMmocTb Happens Mapku ' T + D T
Brent onyctmnacb HuXe oOTMeTKM S48 Ha 96,25 1 '
OXMaaHmnax pocta gobbium cbipba B mupe. Jobbiya 96,2 0 .i. ﬁlj ' + [
HedTn B PP B npownom mecAue Bbipocsia Ha 1% 96,15 = Q_i L]
r/r 0o 10,74 mnH. 6app. B CYTKM. o6 1 + o F_I? .
BantoTHaa napa EUR/USD cHuKaeTtca go 1,1162 Ha 96,05
OXMOaHMAX NybnnKaumm CUIbHOM CTAaTUCTKMU MO 96
pbIHKY Tpyaa CLLUA Bo BTOPOM NONOBUHE AHA. .
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BanowTHLIN PLIHOK
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JAnHaMunKa BantoTHbIX Kypcos, %
0,30

0,20
oo nnh
0,00 . . .

-0,10
-0,20
-0,30

-0,40
-0,50
-0,60
-0,70
-0,80
L
SR RN & ¥ & & & &
S & ¢ & & & & &
N < N N N < S © N

WUcTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCOoPY E>xepHeBHaa AHaANUTUKa

Swiss Forex Bank & Marketplace

ToproByto ceccumto B MATHULY POCCUMUCKUE MHAEKCbl aKUMM Haya/IM CO CHUXKEHMA Ha doHe nageHusa ueH Ha HedTb U
ocnabnennsa Kypca pybns otHocuTenbHO aonnapa. Ha tekywmin momeHT nHaekc MMBB cHuxaetcs Ha 0,6% po 1616,5
MNYHKTOB, ABUraAcb Bcaend 3a akumamum HedTterasoBbix KomnaHun. MHaekc PTC cHurKaetca Ha 1,5% Ao 769,99 nyHKTOB.
OTtpacnesorn nHaekc MMBB HedTtu 1 rasa cHuxaetca 1%. MoMMMO CHUXKEHUA CTOMMOCTM TOBAPHbIX KOHTPAKTOB Ha aKUuUK
HedTerasoBbiX KOMMNAHWM AaBNEeHUE OKa3bIBAlOT PaACTyWME OXMUAAHUA COXPAHEHWUA BbICOKOW HA/NOrOBOW HArpysku B
cektope. CeroaHA rnaBa MUHIKOHOMPa3BUTMA COOOLLNA O BO3MOXKHOM 3aMOPO3Ke IKCMOPTHOM MOLW/WHbBI B CleayroLem
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DPOoOHAOBLIN PLIHOK
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CerogHs coctomTca BTOpoe 3acedaHme HaunmoHanbHoro 6aHka KasaxctaHa, nocse TOro Kak CTpaHa nepewna
Ha MNNaBaAKOWMIK KypC HAUMOHANbHOM BantoTbl. HeCMOTpA Ha cywecTBEHHOEe MafeHMe KAa3axCKOro TeHre B
ceHTabpe Ha 12% m/M OTHOCUTENIbHO aMEpPUKAHCKOro Aonnapa, NMHGAAUNA HEe3HAYUTENbHO YCKOpWUaach B
npowaom mecsue n coctasuna nvwb 4,4% r/r. B asrycte npupoct UML He npesbiwan 3,8% r/r. Ha Haw
B3rN1A4, CEroAHA Peryaatop COXpaHUT cTaBKy ogHoaHeBHOro PEMO Ha ypoBHe 12%, TaK Kak Temnbl MHGAALMK
ocTaloTcA B npeaenax kopuaopa 6-8%, o6o3HayeHHoro HaubaHKom.
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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