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MWHBECTULUOHHAA rpynna
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HOBAT3K CerofiHA Mbl TaKe OXMZAAEM MOOXKUTENIbHOIO Hayana TOProB M MPOAO/KEHUA
Bo Il kB. 2015 r. gobblua rasa Bbipocna Ha 10,8% - oo pocTa BN/OTb A0 1625 MyHKTOB, OAHAKO B Aa/NbHEMWEM YYaCTHUKW, BEPOATHO,
16,89 MnpA KY6. m ByayT BecTv ceba 6oiee cAepKaHO, Tak Kak PUCK O4ePeSHOT0 IOKabHOTO KYEPHOTO

nebega» Ha neperoBopax «lPeLma-KpeauTopbl» B BbIXOAHbIE COXpaHAeTca. B aTom

Martur C/lydae Y4YacCTHUKM 6yayT OCTOPOMKHO MOAXOAUTb K OTKPbLITUIO HanpaBAEHHbIX

Bbipyuka B utoHe 2015 r. Bbipocna Ha 24,57% - po

No3nuUni.
78,25 mnpg py6b. .
TpaHcHedTb
OvenaeHabl no utoram 2014 r. coctasATt 318,67 pyb6. MHAeKC MMBB 3a AEeHb
Ha 0aHY 0BbIKHOBEHHYIO aKuuio 1 757,87 pyb. Ha Kak mMbl U 0XXMOanu, HakaHyHe Ha POCCUMCKOM
OAHY NPUBUNETNPOBAHHYIO 1620 dOHOOBOM  pbIHKE ceccMA  npowna  npu
1615 NOJIOXKUTENbHON AMHAMMKe UHAEKCOB. MoBOAOM
1610 K OTCKOKYy, nocne pe3Koro nageHua B Hadvane
1605 Heaenn, cTana CMeHa BHelHero ¢poHa B NepBeyto
1600 oyepenb 33 CYET pPa3BOpPOTa HA KUTAWCKOM
1595 PbIHKE, OKOHYAHWA CNEKYNATUBHbLIX NPOSAXK HA
1590 CbIpbeBbIX PbIHKAX, @ TaKXe BBMAY yAyylleHus
1585 OXMAaHUIM no rpeyeckomy Bonpocy. MHaekc
28 £ 8 2 &8 ¥ € MMBB no ntoram TOProsol Ceccumn BbIPOC Ha
o — o~ < n e} ~ (o))
- = = = = = = = 12%wu coctasun 1614,6 nyHkTa. B 10 e Bpemsa
Ba/IIOTHbIV MHAEKC PTC npubasun 1,6% Ha ¢poHe
yKpenaeHus pybns, ao 889,8 nyHKra...>>>ctp.2
KYPCbl BATHOT MWUPOBbIE UHAOEKCDHI
Kypc U3meHeHUne UHpeKebl U3meHeHne
USD/Py6. 56,98 -0,41% 3aKpbiTne
EUR/Py6. 63,04 -0,06% RTS 889,76 1,61%
EUR/USD 1,10 -0,37% MICEX 1614,59 1,23%
Dow Jones 17548,62 0,19%
Nasdaq 4922,40 0,26%
FTSE 100 6581,63 1,4%
DAX 10996,41 2,32%
S&P500 2051,31 0,23%
CbIPbEBbIE PbIHKUA FONYBbIE PULLKU
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 58,6 2,73% 3MUTEHT (Nonpon) (MMBB)
BTB 0,072 -0,63% 0,073 -0,42%
MeTtannbi U3meHeHune FTMKHopHuk 9121,248 1,30% 9101 0,01%
3aKpbiTHe Fasnpom 141,62 1,62% 143,77 1,60%
ANOMUHUMN, $S/TOHHA 1660 1,84% JNyKoiin 2464,817 1,29% 2484,6 0,59%
Megb, $/ToHHa 5617 1,91% PocHedTb 221,349 2,48% 223,6 2,10%
Hukenb, $/ToHHa 11456 4,98% Pycfuapo 0,567 6,65% 0,519 1,05%
3onoto, $/yHumna 1164 0,5% C6epbaHkK 70,454 3,47% 69,35 2,39%

NMnatuHa, $/yHuma 1032 1,57% CypryTtHérs 31,344 0,73% 31,225 1,41%




3HauyeHue U3meHeHne

NHaekc MMBB 1615 1,23%
NHaekc PTC 890 1,61%
O6bem Topros 434 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUXEHUA B MICEX
CaparoBaHepro 34,15
CapartoBaHepro, np. 19,33
3Be3ga 171
OprcunTes r.KasaHb 15,38
MarapaHaHepro, np. 15,32
HoBsocubupckanepro, np. -8,33
GTL -8,7
Tomckas pacnpegenur. Komn., np. -8,93
Wxctanb -10
Hepro.cuctembl Boctoka -12,19
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OB30P PbIHKA

KaK Mbl M O}KMAanu, HakaHyHe Ha PoCcCUMMCKOM GOHAO0BOM PbIHKE Ceccua npoLuna
NpW NONOXKUTENbHOW ANUHAMUKE MHAEKCOB. [OBOAOM K OTCKOKY, Moc/ie Pe3Koro
nageHva B Hayane Hegenu, cTana CMeHa BHewHero ¢oHa B Nepsylo oyepeab 3a
CYeT pPa3BOPOTa Ha KUTAMCKOM PbIHKE, OKOHYaHMA CNEKYNATUBHBIX NPOoAaXK Ha
CbIPbEeBbIX PbIHKaX, a TAK}Ke BBMAY YAyULLIEeHWUA OXKMAAHUIA MO rpeyeckomy Bonpocy.
NHaekc MMBB no utoram Toproson ceccum Bbipoc Ha 1,2% u coctasun 1614,6
NYHKTA. B TO XXe Bpems BatoTHbIN MHAeKc PTC npubasun 1,6% Ha doHe yKpenneHus
py6nsa, oo 889,8 nyHKTa. CerogHs Mbl TaK¥Ke OXKWOAEM MOOKUTENBHOIO Hayana
TOProB W NPOAO/IKEHNA POCTa BNAOTb A0 1625 NyHKTOB, 0O4HaKO B AasibHeMwwem
YYaCTHUKM, BEPOATHO, ByayT BecTu cebs 6onee caeprkaHo, TaK KaK pUCK ouepeHOro
JIOKaNbHOrO «4yepHoro nebeaa» Ha neperosopax «lpeunsa-KpeauTopbi» B
BbIXOAHbIEe COXpPaHAeTCA. B 3ToM cyyae y4acTHUKM ByayT OCTOPOXKHO NOAXOANUTb K
OTKPbITUIO HAMpPaBAEHHbIX NO3ULMIA.

KntoueBolt HOBOCTbIO CerogHsALIHero yTpa asnaetca nHdopmauua o6 o6HoBAEHHOM
npegnoXeHnn npasutenbctsa lpeunn. Tak, HaKaHyHe Be4YyepoM PYKOBOACTBY
EBporpynnbl 6611 BbicnaH 12-cTpaHWyYHbIN NnaH pedopm. B AOKymeHTe cogepKuTea
CMArYeHHan Nosmums rpekos No Bonpocam pedopm, 04HAKO B3aMeH BblaBUraeTcs
TpeboBaHMe PecTpyKTypu3aLuu A0AroB U BblaeneHua GuHaHCcoBOM NOMOLM B
pasmepe 35 mapga eBpo. B uenom pag aKcnepToB OTMEYaeT, YTO NpeasoxeHna
Mpeuunn dakTUYeCKM MAEHTUYHBI OTBEPrHYTOMY paHee nocpeacTsam pedpepeHayma
NpeasIoXKeHUI0 «TPOMKM» KpeauTopoB. [loKa He fACHO, 4YTO Ke MNOC/YyXWUIo
TPUITEPOM ANA CMATYEHUA PUTOPUKM CTPaHbl, OAHAKO 3TO CTaHeT 6e3ycnoBHbIM
NoACNOpPbeM /17 POCTa €BPOMNENCKMX U MUPOBBIX PbIHKOB CErOAHSA, U BO3MOXHO
Mo UTOram BbIXOAHbIX Mbl BCE e YBUAUM OKOHYATENbHYHO TOUKY B BOnpoce.

Y70 e KacaeTcs HermocpeACcTBEHHO 3anagHbiX GOHAOBbIX PbIHKOB, TO MO UTOram
OHA VHAEKCbl NPOAEMOHCTPUPOBANM 3HAUUTE/IbHBINM pOCT. CBOAHbIN WMHAEKC
Stoxx Europe 600 BbipocC Ha 2,2%, a aMepUKaHCKuit beHumapk S&P 600 npnbasun
0,2%. Ha amepuKaHCKux nnowaakax 6onee caepsaHHan AMHAMUKA obbAcHAeTcA
ycuneHvem AaBneHus meagenent 6amxKe K KOHLY ceccum Ha ¢oHe cTapTa ce3oHa
oTyeTHocTewn 3a |l KB. Ha cneaytoluelt Heaene KBapTasibHble OTYETHOCTM ONYBANKYIOT
KpynHenwme 6aHKkM JPMorgan Chase & Co. n Wells Fargo.

Ha HedTAHOM pbIHKE HaKaHyHe MPOLOMKMAACLE MONOXKUTENbHAA AWMHAMMKA
M Ha 3aKPbITUM KOTMPOBKM MOKasann pocT Ha 2,2 u 2,7% no copty WTI u Brent
cooTBeTCTBEHHO. CerogHA yTpomM NOKynaTenu BHOBb B 6O/bLUMHCTBE: MO COPTY
Brent KOTMPOBKM PaCNoONOKUANCL B paiioHe $59,8 3a 6appensb. Momumo pa3sopoTa
HacTpoeHuit B8 KHP 1 ocnabnenuns puckos rnobanbHOro cxkatma cnpoca 3a cyet
Kpu3nca Ha pblHKe KHP, pocT KOTMPOBOK BbI3biBAE€T CHUMKEHWE «UPAHCKOro»
[LVUCKOHTA. PAS, UCTOYHMKOB B Npecce YKa3blBaeT HA Pe3KOe yKeCcToueHMe No3nLmm
CLLWA no Bonpocy CaHKLMIA, 4YTO pPe3KOo MNOBbIWAET PUCK O4YepesHOro CpbiBa
cornaweHua.m

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,
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Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



