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* Kypc amepurKaHCKOro Aonsiapa CHUXAETCA OTHOCUTEIbHO A0/1N1ap0BOM KOP3UHbI BantoT. [loBogom
ANA CHUMKEHUA cTana nybamnKauua nNpoToKosa nocaeaHero 3aceaaHma Komuteta no onepauuyam
Ha OTKPbITOM PbIHKE, COMMaCHO KOTOpPOMy ronocylowme YyneHbl PPC Bo3aepKmMBatoTCs OT Hayana
noBblweHma ctaBok B CLLA, oxknuaas 6onee yBepeHHOro pocTta pbiHKa Tpyaa.

* LeHbl Ha HedpTb MmapKkn Brent cKkoppeKTUpoBasNCb BBEPX MOC/AE Pacnpodarku B cpeay Ha ¢oHe
HEeoXMAaHHOro pocTta 3anacos HedTH 1 HedTenpoaykTos B CLUA.

* BnepBble 32 HECKONbKO AHEN KUTAaNCKMe MHAEKCbl akunii pactyT. Shanghai composite no ntoram
TOProBOM ceccun B cpeay BbIPoCc Ha 5,7%, KoppeKkTUpyscb BBEpPX Mocne nageHua Ha 26% 3a
nocneaHuni mecad.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

* [locne oKkoH4yaHuAa ToproB Ha MMBBE B CLUA 6bin onybnnkoBaH npoToKon 3acepgaHus Komuteta no
onepaumamM Ha OTKPbITOM pbiHKe. COrMacHO TEeKCTy npoTokona, 4dneHbl PPC counm Heobxoammbim
AoXaaTbca bonee yBepeHHOro TpeHaa Ha pbiHKe Tpyaa CLA npexae 4yem HavaTb MOBbIWATb CTABKMW.
HanomHum, 4TO noBogom gna cmAardeHna putopukn ®PC cTano peskoe 3amedneHme TemnoB NPUPOCTa
HOBbIX paboumnx mect B CLLUA B mapTe u anpene, Korga yBesmyeHne Yncaa paboumx mect CHU3UAOCh HUXKe
200 TbIC., YTO CTaNo cneacTteBMem aHOManbHbIX Xxono0a08 B 1K15. HyXXHO OTMEeTUTb, YTO AaHHbIE MO PbIHKY
TPYAa 33 UOHb, KOFAa NPUPOCT HOBbIX Paboynx mect cocTaBun 223 TbiC. YesioBeK HblnM onyb/IMKOBaAHbI YKe
nocne nposeaeHna 3acegaHna FOMC. Cheaytowana BcTpeyda ronocytowmnx yneHos ®PC coctontca 29 uiona.

* [locne BbIxoaa exeHenesnbHOro otyéta oT MuHaHepro CLUA ueHbl Ha HedTb MapKu Brent B cpeay pesko
CHU3MANCL Ao $56,5. CornacHo AaHHbIM yrnpaBaeHMA sHepreTnyeckon nHpopmaumm CLUA, 32 MUHYBLLYIO
HeAento 3anacbl cbiport HepTU Bbipocn Ha 804 Tbic. bapp. KoHceHcyc —NporHo3 aHanuTukos Bloomberg
NPOrHO3MpPOBaa COKpalleHMe 3anacoB cbipon HedpTn Ha 488 Tbic. bapp. 3anacbl 6eH3MHA TaKKe BbIPOCaU
NPOTMB OXWAAHMN pblHKA. B 6amkanwee BpemA Ha HedTAHble KOHTPaKTbl OyayT OKa3biBaTb WUTOrU
NeperoBopoB MNpeacTaBuTenem «AaepHOM LECTEPKU» U UPAHCKUMW BAACTEM, KOTOpble MNPOAO0AKATbCS
cerogHA. OCHOBHbIM KaMHeEM MPETKHOBEHMA, KOTOPOe He MO3BOJIAET 3aBepLUnUTb NeperoBopbl MO CHATUIO
CaHKUuN ¢ MpaHa aBnseTca 3anpeT Ha NOCTAaBKU BOOPYKEHUA CTpaHe. B cnyyae ecnm CTOPOHbI HavayT
KOMMNPOMMWUCCHbIE YC/IOBUA CHATMA SKOHOMMUYECKMX CAaHKUWUM, TO 3TO NPMBEAET K POCTY MOCTAaBOK CbIPOWM
HedTN Ha eBPONENCKNI PbIHOK CO CTOPOHbI MpaHa Ha 600-1000 6app. B A€HD .
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Mepuopg MporHo3 [peg.
MIOHb 1,30% 1,20%
UIOHb -4,60% -4,60%
EV 20.5B 22.1B
mam 16.0B 19.6B
man -0.8% 1.9%
mam 0.1% -1.3%

= 0.50% 0.50%
HegenA -- 362.0B
Hegens 277K 281K
HepgensA -- 2264K
L = 44
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ma -- 3.8%
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man 15.3B 15.0B
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WUcTouHuK: Bloomberg
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Honrosom pbiHOK Poccum

B cpeay MuHduH PP npoBen aBa ayKuMOHa Ha pa3meweHne OP3. NHBecTopbl Kynuamn OP3 cepumn 26216 ¢ noraweHMem
B 2019 rogy nnwb Ha 2,86 mapa. pyd npn obuwem obbeme npeanoxeHna B 5 mapa. Cnpoc coctasun 16 mapa pyod.
CpeaHeB3BeLlEeHHanA AOXOAHOCTb NPU pasmeleHnn nepsbicnnall,26%. Takke MUHUCTEPCTBO PAa3MeCTU/IO BeCb 06bem
npegsoXKeHHbIX 0b6anraummn ¢ nepemeHHbIM KynoHom cepum 29011 co cpegHeB3BeELWEHHOW AOXOAHOCTbIO K MOralweHuto
11,2% roposbix.
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Bcnep 3a ueHamu Ha HedTb B Hayase BANKOTHbIX TOProB Ha
MMBB Kypc pybna kK gonnapy Bbipoc Ha 60 Koneek go 56,9
py6./nonn. Takxke yKpenneHuo pybns cnocobcTtsoBano u
CHUXeHue fonnapa OTHOCUTENbHO KOp3uHbl BantoT DXY Ha
doHe nybanKaummM NPOTOKONMA NOCAegHero 3aceaaHuA
FOMC. Kypc pgonnapa CHUXanca OTHOCUTENIbHO KOP3UHbI
BantoT DXY HuxKe 96 nyHKTOB. CerogHA 3HaYMmoe BAUAHME
Ha WHBECTOPOB OKaXeT HOBOCTb O nepefavye HOBOIO
AeTanbHOro nnaHa pedopm B lpeumm Ha paccmoTpeHue
npeacTtaBuTens M eBpoKomMccuM. [aHHbIX nNnaH byaer
PacCMOTPEH Ha 3KCTPEHHOM BCTpeye raB cTpaH EC, raoe
O6yaeT NPMHUMATBCA Ba)KHOE pelleHMe O NpeaocTaBAeHMM
nomowm TIpeumn. B cnyyae ecam nnaH He bOyger
YOOB/IETBOPATb KPeAUTOPOB CTPaHbl, TO 3TO NOBbIWAET
BEPOATHOCTb BbIXO4A CTPAHbl M3 €BPO30HbI U BaHKPOTCTBA
no csoum obsazaTennsctBam. B Lenom BONATUNBHOCTb Ha
BA/IIOTHOM pPbIHKE A0 NATHUUbI byaeT He3HaYMTeNbHOM, TaK
KakK MHBeCTOpbl OyayT 0XMAaaTb UTOrOB BbICTYNEHMA [N1aBbI
®PC B nATHMUY B KamBneHae, rae oHa 03BYYMT CBOKO OLLEHKY
TEKYLLUX MAKPOIKOHOMMYecKnx TpeHgos B CLUA u pact
CpeaHecpoYHbIN MPOrHos.

NUHaekc ponnapa CLUA
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BanoTHbLIN PBIHOK
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AnHaMmunKa BantoTHbIX KypcoB, %
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OCHOBHble POCCUNCKNE MHAEKCbI aKLWM PacTyT B Ha4vasie TOProBOM CeCCUM B YETBEPT, ABUrasacCb BCaed 3a KOTUMPOBKaMMU
aKLUUMN CblpbeBbIX KOMNAHUN. LleHbl Ha NPOMbILW/IEHHbIE MeTan/bl U HePTb PACTYT, KOPPEKTUPYACb BBEPX MNOC/IE CUNBbHOTO
nageHnsa B NepBon nonoBuHe Tekywen Heaenn. Mnaekc MMBB pacteT Ha 0,6% ao 1604 nyHkToB. MHAeKc PTC npnbasnser
1,1%, nogHABWKCL A0 OTMeTKM 885 MNyHKOB. XyXe pbliHKAa BbIMMAAAT aKUUU POCCUMUCKUX PO3HUYHbLIX ceTen Ha ¢oHe
nybAnKaumMm Heo4HO3HAYHbIX ONEPALMOHHbIX Pe3ynbTaToOB 3a MIOHb. B npowaom mecAue npogaxu «MarHuta» BblpOCAU
NVWb Ha 25% r/r, YTO MeHbLLe MaNCKUX TEMMOB.
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DPOoHAOBLIM PLIHOK

AnHaMmunKa MupoBbiX GOHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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