3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

CerogHsa Mbl OXXMAaeM HEraTMUBHOIO OTKPbITUA MHAeKca MMBB B KayecTBe peakumu
Ha NacMypHble HacTPOeHWs B MMpPe, OAHAKO Mbl BHOBb YKa3blBaeM Ha HW3KYIO
BEPOATHOCTb YIy6AEHUA KOPPEKLMM BBMAY NPUCYTCTBUA AUBUAEHAHON Npemuu
Ha pbiHKe. TakKe MCcXo4a U3 AMHAMUKM ToNy6bIX GULLEK B NOCAeAHUE AHU, MOXKHO
3aMeTUTb, YTo Bymaru, TPaAMLMOHHO NONOXKUTENbHO pearmpytoLme Ha ocnabneHne
py6.1s, He MOKa3anu CyLecTBEHHbIN POCT, U CefYac MOXKHO OXMUAATb peannsaumu
5TOro noTeHumana, 4to 6yaer cnocob6CTBOBATL M MOBbILWEHWIO BeHYMapKa.

C6epbaHK
YucTas npmbbinb no PCBY 3a I nr. 2015 .
COKpaTtunacb Ha 56% - go 81,6 mapg, py6.

Ypankanui
Bo Il kB. 2015 r. NnpoM3BOACTBO XNOPKaNnA
COKpaTUNOCL Ha 3,2%, B | nr. - Ha 5%

Uupekc MMBB 3a geHb
HakaHyHe wuHaekc MMB6 ynan Ha 0,4%

1635 HEeCMOTPA Ha CHWXKEHWE KOTMPOBOK HedTn B
1630 MomeHTe Ao $55,3 3a 60uky Brent. UHaekc PTC
1625 npocen 6onee cyLLEeCTBEHHO 3a cueT ocnabneHus
1620 pybna. OaHaKo Ha BeYepHen ceccuu BCAes
1:13 3a oTcKouuBlweln HedTblo pybab BepHynca K
1605 YPOBHAM HUXKe 57 pyb. 3a gonnap...>>>cTp.2
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KYPCbl BANIOT MWPOBbIE UHAOEKCDI

USD/Py6. 57,22 1,43% 3aKpbiTne
EUR/Py6. 63,04 0,99% RTS 885,78 -1,89%
EUR/USD 1,10 -0,41% MICEX 1614,14 -0,44%
Dow Jones 17776,91 0,53%
Nasdaq 4997,46 0,11%
FTSE 100 6432,21 -1,58%
DAX 10676,78 -1,96%
S&P500 2081,34 0,61%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 56,9 0,55% 3MUTEHT (Nonpon) (MMBB)
BTB 0,073 -0,66% 0,075 0,13%
MeTtannbi U3meHeHune FMKHopHuk 9299,7 -0,67% 9340 0,68%
3aKpbiTue rasnpom 140,268 -1,71% 142,5 -0,35%
ANOMUHUMN, $S/TOHHA 1623 -1,77% Nykoiin 2440,242 -1,30% 2465 0,20%
Megb, $/ToHHa 5329 -4,43% PocHedTb 216,497 -3,74% 220,5 -1,03%
Hukenb, $/ToHHa 10604 -9,02% Pycluapo 0,538 -2,99% 0,527 -0,62%
3onoto, $/yHumna 1156 -0,84% C6epbaHK 68,474 -2,33% 68,77 0,47%

NnatuHa, $/yHuma 1046 -0,1% CypryTtHérs 31,762 -4,31% 32,035 -2,18%




3HauyeHue U3meHeHne

NHaekc MMBB 1614 -0,44%
NHaekc PTC 886 -1,89%
O6bem Topros 497 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
CapatoBaHepro 37,58
CapatosaHepro, np. 33,57
KysHeuKuit 6aHK 12,99
BonrorpagaHeproc6bit, np. 11,85
Masnosckuii aBTobYC 8,7
AcTpaxaHcKas c6biT. Komn. -8
BawuHpopmcsasb -8,17
KopuwyHosckuit TOK -10,98
HuHekamcKWwmnHa -14,73
TA3, np. -20,05
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OB30P PbIHKA

Bonpekn BpemeHuM roga Ha pblHKaX MPOAOANKAEeTCA MNepuos MOBbILEHHOM
BOMIATU/IBHOCTU, NpUYem Haubosee AMHAMUYHBLIMU WHCTPYMEHTAMMU SBAAIOTCA
CbipbeBble TOBapbl U AparoueHHble MeTanbl, B TO BpeMA Kak GOHO0BbIE PbIHKK
HaXoAATCA B peXUMe OXKUAAHWA (MCKAtoYas HeKoTopble cTpaHbl EM). Mpu aTom
rNaBHbIMM TeMamMW Ha pPblHKaX W, COOTBETCTBEHHO, TPUITepPamMu ABUNKEHUM
ABNAOTCA MO-NpeXKHeMY PeyecKkuii KpU3UC, COMNaLIeHUEe MeXAy «LIecTePKOn»
1M MpaHOM No BONPOCY CHATUA CaHKUWW M B3aMeH Ha 3TO MepecmoTp MOAUTUKMU
TerepaHa B OTHOLEHUM AAEPHOrO BOOPYKEHWsA, @ TaKKe 06Bas Ha BHYTPEHHEM
KuTalckom pbiHKe aKuui.

YTO Ke KacaeTcs MMPOBOrO Ba/IlOTHOTO PbIHKA, TO 34ech Tema lpeunn asnseTcs
npeBasvpytoLLEi, TaK Kak OT e€ ncxXoAa 3aBUCUT NPUB/EKaTENbHOCTb A0Napa ANA
MHBECTOPOB KaK OCHOBHOM pe3epBHOM BantoTbl. ECAM Mbl YBUAMM [OCTUMKEHME
KOHCeHcyca mexay Mpeunenn n Kpeautopamu, TO YYaCTHUKM PbiHKA, BEPOATHO, B
KPaTKOCPOYHOM NepCneKkTUBE NPeANOoYTYT NMOKYNKN NoAeLleBEBLIEN eBponelicKol
Ba/toTbl. Ceityac e CU/IbHbIX ABUMKEHWI B Nape eBpo/monnap He Habnogaercs,
TaK KaK uMcxop, NeperoBopoB CTOPOH MPAKTUYECKW HenmpencKkasyem. Haw B3rag
Ha AanbHelwee pacnpefeneHne MMPOBbLIX KanWTasoB Mo pe3epBHbIM BasoTam
npeanonaraeT COXpaHeHWe HeraTMBHOrO TPEHAA B €BPO, M Y¥Ke K Hauvany
CNefylolWero roga Mbl OXWAAEM YBUOETb NAPUTET MEXAY aMepuKaHCKoU WU
eBpOonencKon BantoTom.

beccnopHo, KpaTKOCPOYHble [ABUMEHMA Ha MUPOBbIX PbIHKaX ABAAKOTCA
onpeaensaWmMmMmn Ans POCCUNCKUX MHBECTOPOB Celvac, Tak Kak B leononutuke
1 B 3KOHOMMKe Poccum HabntogaeTca ctabunusauma u 3atuwbe. B To e Bpems
HenocpeacTBeHHO ¢GOHAO0BbLIA PbLIHOK MPOAO/KAET pearnposaTb AOCTAaTOYHO
CAEPKAHHO Ha BHewWwHUN ¢oH. TaK, HakaHyHe uHAeKc MMB6 ynan Ha 0,4%
HECMOTPA Ha CHUMKEHME KOTMPOBOK HedTM B MomeHTe o $55,3 3a 604Ky Brent.
NHpekc PTC npocen 6onee cylectBeHHO 3a cyeT ocnabneHuns pybna. OgHako Ha
BEeUEepHeWn ceccum Bcaied 33 OTCKoumBluelh HedTbio pybib BEPHY/ICA K YPOBHAM
HuXe 57 py6. 3a gonnap.

CerogHa YyTpPOM NpPaKTMYEeCKM Bce npeactaButeny commodities, HecmoTps
Ha cnabblii pocT eBpo/monnapa, TOPrylOTCA HUME 3HAYEHUIN OTKPbLITUA.
HedTaHble KOTMPOBKM CHMMKAOTCA B cpegHeM OKoMo 1%, BGAMMKHME KOHTPAKTbI
Ha copT Brent TopryloTca Ha oTmeTKe $56 3a 6appesib. A3maTcKue NOLWAaaKM
OEMOHCTPUPYIOT CHUXEHME BbICOKMMM Temnamu. BosobHosuaca obsan Ha
Kutalickom pbiHKe HeCMOTpPs Ha NpeanpuHATbie Mepbl GUHAHCOBLIMU BACTAMM
CTpaHbl, npucoegnHunca K poiHKy KHP 1 «oddwopHbIi» pbiHOK [OHKOHra:
MHAaeKkc Hang-Seng napaet 6onee yem Ha 4,5%. B cuny oTcyTCTBMA nporpecca B
neperoBopax Kpeautopos u [peunu cerogHA MOXHO OXWMAATb MPOJOKEHUA
CHUXKEHUA eBPONenCKMX MHAEKCOB U AOMONHUTENBHOTO AaB/eHUs measesen Ha
aMepUKaHCKMe akumu. Takum obpasom, nepes CTapTOM TOProB Ha POCCUMICKOM
PbIHKE CKNaAblBaeTCcA HeraTMBHbIN BHELWHWNIM GOH.

CerogHA Mbl OXMOAem HeratMBHOro OTKpbITMA MHAekca MMBB B Kauectse
peaKkumMm Ha NacmypHble HAacTPOEeHMA B MUpPe, OAHAKO Mbl BHOBb yKa3blBaeM Ha
HU3KYI0 BEPOATHOCTb YITy6NIeHUA KOPPEeKUUn BBUAY NPUCYTCTBUA AUBUAEHAHOM
npemuu Ha pbiHKe. TakKe 1cxoaa us AMHamMuKM ronybbix dulLek B nocnegHue aHu,
MOHO 3aMeTUTb, YTO Bymaru, TPaAMLMOHHO NOJIOKUTE/IBHO pearvpylolime Ha
ocnabnexue pybns, He NOKasann CyLLECTBEHHbIN POCT, N cenyac MOXHO 0XnAaTb
peanusauMmM 3TOro noTeHUuana, 4Yto b6yaeT cnocobcTBOBaTb WM MOBbILEHUIO
6eHUYMapKa.|

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



