Poctenekom

BTB npeaoctasun Kpeaut Poctenekomy B
pasmepe 15,6 mnppg, py6. Ha peann3auuio NnpoekTa
«Uundposoit Kapkac Poccumn»
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AKUMOHEpPbI NPUHANU pelleHne He BbINaunBaTb
AnBUAeHAbI 3a 2014 r. B CBA3M C OTCYTCTBUEM
npubbian

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 56,41 1,45%
EUR/Py6. 62,42 1,09%
EUR/USD 1,11 -0,52%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 56,5 -6,27%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUMN, $S/TOHHA 1652 -1,15%
Megb, $/ToHHa 5576 -2,92%
Hukenb, $/ToHHa 11655 -2,53%
3onoro, $/yHums 1166 -0,17%
MnatuHa, $/yHuma 1047 -3,23%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

Ha pocCcMMCKOM pblHKE aKLMM Mbl OXXWAAEM HEMTPAJIbHOFO CTapTa TOProB, TaK Kaki
HabogaeTca HeonpeaeneHHas yTPeHHAR KOHBbIOHKTYPa MUPOBbIX PbIHKOB. BnosiHe
BEPOSATHO, YTO CErogHA BONATUIbHOCTb MO OTAE/NbHbIM POCCUNCKMM ToybbiM
DMLIKaM COXPaHWUTCA HA BbICOKOM YPOBHE, OAHAKO OXMAATb CEPbE3HbIX ABUKEHUN
B Lenom no nHaekcy MMBB He cTouT.

Uupekc MMBB 3a geHb
Ha poccuitckom GOoHA0BOM pbIHKE NOHEAENbHUK
1635 npowen Npu HeraTUBHOW AMHAMMUKE MHAEKCOB
1630 Ha ¢oHe obBana HedTAHOro pbliHKA. Kpome
s TOrO Y4aCTHMKM NPeAnoYin Npogaru 3a cyer
OTCYTCTBMA ApaliBepoB AnAa  AaibHelillero
1620 pOCTa W MOCTEMNEHHOTO CHUMKEHMA WHTepeca
1615 MHOCTPaHHbIX MHBECTOPOB K PUCKOBbLIM aKTUBaM
1610 BUMC/IE KOTOPbIX M aKLMM POCCUMIACKMX KOMMaHMIA.
1605 NHoekc MMBB no utoram TOpros npoces Ha
g 5 ‘f § E E E § 0,6% 1 coctaBun 1621,3 nyHkTa...>>>cTp.2
ERRE T

MWPOBbIE MHAOEKCDI

UHaeKcebl U3meHeHue

3akpbiTue

RTS 902,88 -1,82%
MICEX 1621,27 -0,64%

Dow Jones 17683,58 -0,26%
Nasdaq 4991,94 -0,34%

FTSE 100 6535,68 -0,76%

DAX 10890,63 -1,52%
S&P500 2068,76 -0,39%
rONYBbIE PULLKU

3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
3MUTEHT (NNoHaoH) (MMBB)

BTB 0,072 -4,22% 0,074 -1,77%
FMKHopHwuk 9230,441 -1,56% 9277 0,15%
rasnpom 140,699 -3,34% 143 -0,92%
Nykoiin 2437,378 -0,79% 2460 1,43%
PocHedTb 221,734 -4,38% 222,8 -2,45%
Pycluapo 0,547 -3,10% 0,53 -2,18%
C6epbaHk 69,116 -4,07% 68,45 -3,14%
CypryTHérs 32,724 -1,53% 32,75 0,25%

*pnaHHble Ha 2.07



3HauyeHue U3meHeHne

NHaekc MMBB 1621 -0,64%
NHaekc PTC 903 -1,82%
O6bem Topros 260 M/H. JONN.
NOHUKEHUA B MICEX
OprcunTes r.KasaHb 28,53
BapberaHedreras 23,63
MynbTtucucrema 14,07
OprcunTes r.KasaHb, np. 10,59
CapatosaHepro, np. 10,49
Wxcranb -10,59
MaBnosckuit aBTobyc -11,35
APOCNaBCKMIA WHUHHDIN 3-4, -12,15
CraBponosbaHeprocbbIT, np. -13,82
Kamuatckanepro, np. -16,18
-20 -15 -10 -5 0 5 10 15 20 25 30 35

OB30P PbIHKA

Ha poccuiickom ¢oHOOBOM pbiHKE MNOHeAEeNbHUK Mpolen MNpu HeraTuBHOM
ANHaMUKe MHAEeKcoB Ha doHe obBana HedTAHOro pbiHKA. Kpome Toro y4acTHuMKM
npeanoynv NpoAaxKu 3a CYeT OTCYTCTBMA ApaliBepoB ANA AanbHeWwero pocrta
M NOCTEMEHHOTO0 CHWXXEHUA MHTepeca MHOCTPAHHbLIX MHBECTOPOB K PUCKOBbIM
AKTMBAM B YMC/Ie KOTOPbIX U aKLMKU POCCUMCKUX KOoMNaHui. MHaekc MMBB no
uToram Toproe npocen Ha 0,6% un coctasun 1621,3 nyHKTa. BantoTHbIN BeHUMapK
PTC notepan 1,8%, no 902,9 nyHKTa. PocT KoTMpoBOK beHeduumapos pybaa
OTYaCTU HUBEAUPYET CHUXKEHWE PblHKA, OA4HAKO COBEPLIEHHO OYEeBUAHO, YTO
YYaCTHUKM B LLeNOM NECCUMMUCTUYHO HACTPOEHbI U NOCTENEHHO HAaYMHAIOT BXOAUTD
B «JIETHUN» PEXMM, TO €CTb 3aKpbiBaTb NO3MLMM U NpoAaBaTb akumu. Ha Haw
B3MNAL OXMAATb PE3KOr0 CHUXKEHUA B Binxanwee BpeMa He NPUXOAUTCA, OAHAKO
LuenecoobpasHo nocteneHHo HabupaTb KOPOTKME no3uuumm nnbo aeincTesoBath B
pamMKax KpaTKOBPeMEHHbIX TEXHUYECKMUX OTCKOKOB.

Ha eBponeickux naowaakax ¢poHO0BbIe MHAEKCHI A4eMOHCTPUPOBAIM CHUMKEHME,
oTbIrpbiBas UTorn pedepeHayma B Mpeumun. B To ke Bpems HEKOTOPbIM ONTUMMU3IM
NPWBHECIN HOBOCTM 06 OTCTaBKe MUHUCTPA pUHAHCOB CTpaHbl AHMca Bapydakuca,
TaK KaK 3TOT War oT4acTU ABAAETCA AEeMOHCTpaumen «406pbix HamepeHuin» co
CTOPOHbI NpaBuTeNbcTBa Mpeunn 1 Anekcuca Limnpaca B yacTHocTu. Chneaytoluei
Bexoi MpeyecKoro Kpusuca CTaHeT BHeOYepeaHOM CAaMMUT €BPO30HbI, Ha KOTOPOM,
KaK oxugaeTcs, 6yayT npeabsBaeHbl HOBble YCN0BMA ANA BO306HOBAEHMSA
NpPOrpamm NMOMOLLM, KaK CO CTOPOHbI INAEPOB EBPO30HbI, TaK M CO CTOPOHbI Mpeunu.
Ha Haw B3rna4 AaHHan BCTPeYa He CTaHeT OKOHYaTe/IbHOW TOYKOM B NeperoBopax,
TaK KaK CTaBKWM Ha p,aHHbIVI MOMEHT C/IMWIKOM BbICOKM A/1A KOMNPOMMUCCHbIX
pelweHnin. Bonpoc KTo e Bce-Taku BblligeT nobegutenem B neperoBopax no-
NpeXKHeMy CTOMT Ha MOBecTKe AHA. Mexay Tem Bpemsa paboTaeT He Ha lpeuuto,
TaK KaK B KOHLLe HeAenu Npu CoOXpaHeHMM TeKyLLen CUTyauumn cTpaHa BblHYXAeHa
byget 06baBUTL AedoNT U ecnn AeUcTBUI co cTopoHbl ELLB He mocneayet, To
BTOPOI TOYKOWM «HeBo3BpaTa» cTaHeT 20 MIONA, Korga HasHayeHa BbinnaTa 3,5
mnpg espo ELB.

Ha ¢oHpoBbix pbiHKax CLUA nocne npoponKuTeNbHbIX BbIXOAHbIX YYaCTHUKM
npPeanoYan NPoaaxkun Ha GoHe NOBbIWEHMUA PUCKOB HECTAOUABHOCTU B EBPO3OHE.
TaKkKe HeraTMBHbIMK PakTOpaMu A/1a PbiHKA CTanu NageHue LeH Ha HedTb, cnabas
MAKpPOCTaTUCTUKA, A TaKkKe npobnembl ¢ GOHAOBbIM pbiIHKOM B KuTae. MHAeKC
nenoBoi akTMBHoctu B cdepe ycnyr CLUA 3a mioHb 2015 1. coctaBun 56 nyHKTOB
npoTMB 55,7 NyHKTa B Mae Npu TOM, YTO SKCNePTbI OXKMAanun 6onee CyLLecTBEHHOMO
NoBbILEHNA NOKasaTena, Ao 56,4 nyHKkTa. HaubonblumMm pacnpogakam B TeyeHue
ceccum NoABeprInCb akUMmn HedTAHbIX N GUHAHCOBbIX KOMMNAHUNA.

Cpean OCHOBHbIX COBbITMIN Ha ceroaHA Hanbonee BaXKHbIM, He3ycnoBHO, cTaHeT
3KCTp€HHbIl7I CaMMUT CTPaH eBPO30HbI. B nnaHe MaKPOCTaTUCTUKUN UHTEepPECHbI
6yayT AaHHble NO NPOMbIWAEHHOMY NPOU3BOACTBY B BennkobputaHum 3a mau
1 nybavkayusa canbao Toprosoro 6anaHca CLUA B mae. Kpome Toro yTpom ctano
M3BECTHO, YTO MPOMbILLIEHHOE NPOU3BOACTBO B [epMaHUM 3a Malh He U3MEHUIOCh
No CPaBHEHUIO C NpeablayWMM MecALLeM, TOrAa Kak 3KCnepTbl OXuganm pocT Ha
0,1%. Npeapiaywee 3HavyeHMe 6bi10 nepecmoTtpeHo ¢ 0,9% 10 0,6%. Ha poccuitckom
PbIHKE aKUMIt Mbl OXKMAAEM HENTPaNbHOro CTapTa TOProB, TaK Kak Habnwoaaetcs
HeonpeaeneHHana yTpeHHAA KOHBIOHKTYpa MUPOBbLIX PbIHKOB. BnonHe BepoATHO,
YTO CErogHsA BOMATU/BHOCTb MO OTAE/bHbIM POCCUUACKUMM ronybbim duliKkam
COXPAHWTCA Ha BbICOKOM YPOBHE, O4HAKO OXMAATb CePbe3HbIX ABUNKEHWU B LLeIOM
no nHaekcy MMBB He cTouT. |

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



