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nr
Ha poccriicKoM pbIHKE Mbl OXKMAAEM MONOKUTENBHOFO CTapTa Ceccum B Npeaenax
ABTOBA3 0,4% no nHaekcy MMBB. B To e Bpems B YC/IOBUAX KTOHKOFO» PbIHKA, @ TaKXke
Mpogasmn KoMAaHuK B uioHe 2015 F. BBIPOCAM 33 cyeT 6AM30CTM BbIXOAHbIX, BMOJAHE BO3MOMHO M3MEHEHMEe HamnpasJeHUA B
Ha 15,6% No cpaBHEHMIO C Maem - 10 26,4 TbiC. TEYeHNE AHA.
aBTomobunen
Uupekc MMBB 3a geHb
1650 B yeTBEpr pPoOCCUMCKME WMHAOEKCHI MPOAOIKUAN
KOHCOAMAaauuto B6113N OTMETKU 1640
1645 nyHktos no MMBBE. Ha pblHKe no-npexxHemy
NPUCYTCTBYIOT 6ONbLUIME CTPaxuM OTHOCUTENbHO
1640 BO3MOXHOW pa3BA3KKM [peyeckoro Kpuswuca,
B CBAA3W C YeM BCe MpPO/MBbI BBEPX [0BOJIbHO
1635 6bICTPO OTbIrpbIBAlOTCA MegBeaaMu. Tem He
1630 MeHee, MNOALEP!KKY Oblkam  npogosKatoT
L8 9 2 0 g @ g OKasbiBaTb AMBUAEHAHbIE WCTOPUM. MHaekc
S - o § @ 9 ~ 9 MMBb no utoram ToproBoi ceccum npubasun
meHee yem 0,1% w coctasun 1641,1 nyHKTa.
BantoTHbI 6eHYMapkK PTC Ha ¢poHe cTabunbHOro
pybns nokasan poct Ha 0,2%, po 932,0
NYHKTA...>>>CTp.2
KYPCbl BATHOT MWUPOBbIE UHAOEKCDHI
Kypc U3meHeHUne UHpeKebl U3meHeHne
USD/Py6. 55,66 0,32% 3aKpbiTne
EUR/Py6. 61,57 -0,15% RTS 932,04 0,15%
EUR/USD 1,11 0,28% MICEX 1641,05 0,08%
Dow Jones 17730,11 -0,16%
Nasdaq 5009,21 -0,08%
FTSE 100 6630,47 0,33%
DAX 11099,35 -0,73%
S&P500 2076,78 -0,03%
CbIPbEBbIE PbIHKUA FONYBbIE PULLKU
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 62,1 0,1% 3MUTEHT (Nonpon) (MMBB)
BTB 0,077 0,88% 0,077 0,35%
MeTtannbi U3meHeHune FTMKHopHuk 9346,146 1,15% 9250 0,38%
3aKpbiTue fasnpom 145,898 1,10% 145,8 0,21%
AnomuHMiL, $/ToHHa 1687 -0,12% Nykoiin 2464,01 1,06% 2455 1,06%
Megb, $/ToHHa 5778 0,21% PocHedTb 232,234 0,10% 231,2 -0,35%
Hukenb, $/ToHHa 12157 1,46% Pycfuapo 0,565 -0,49% 0,54 -1,69%
3onoto, $/yHumna 1165 -0,24% C6epbaHKk 71,46 -0,10% 70,54 -0,65%

NnatuHa, $/yHumua 1083 0,09% CypryTtHérs 33,51 0,59% 32,77 0,37%




3HauyeHue U3meHeHne

NHaekc MMBB 1641 0,08%
NHaekc PTC 932 0,15%
O6bem Topros 368 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXEHUA B MICEX
fApocnaBCKWIA WHHHDIN 3-4, 39,9
TA3, np. 37,11
OmMcKwuHa 27,39
MopuoH 25,64
TaHTan 8,12
Tomckas pacnpegenut. Komn., np. -9,41
ym -9,82
MarapaHaHepro, np. -11,15
A3CCENb TAr -22,47
O6vbepPesepsd®oHa YK -28,02
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OB30P PbIHKA

B ueTBepr poccuicKMe MHAEKCbI MPOAOMKMUAN KOHCONMAAUNIO BOAN3M OTMETKM
1640 nyHkToB N0 MMBE. Ha pbiHKe no-npesKHemy NpUCyTCTBYIOT HobluMe CTPaxm
OTHOCUTENbHO BO3MOXHOM pPa3BA3KM [peueckoro Kpusmca, B CBA3WM C Yem BCe
NpoAuBbl BBEPX A0BOJIbHO BbICTPO OTbIFPbLIBAIOTCA MeABeAAMU. TeM He MeHee,
nofaAepKy Oblkam MpPOJONKAlOT OKasblBaTb AMBUAEHAHble UCTOpUU. UHAEKC
MMBE no utoram Toproeoi ceccum npnbasun meHee yem 0,1% u coctasun 1641,1
nyHKTa. BantoTHbIM 6eHumapK PTC Ha ¢oHe cTabuabHoro pybas nokasan pocT Ha
0,2%, 0o 932,0 nyHKTa.

Ha 3anagHbix pblHKax TaKke Habnoganacb BAMasa AMHAMUKA GOHAO0BbIX PbIHKOB
— [N1aBHOM TeMol ocTaeTcsi Bonpoc peummr, oaHaKo Tenepb CTaBKW AenatoTcs Ha
npeacToAwWmiA B BbIXOAHbIE pedepeHaym Mo BOMNPOCY MPUHATUA HaBA3bIBAEMbIX
Kpegutopamu pedopm. B 3TomM CMbiCie O4EBUAHO, YTO PbIHOK €1abo BepwuT B
peanbHbI PaspbiB OTHOLWEHUN mexay Mpeuunen U «TPOMKOW», a TaKKe B BbIXOZ,
CTPaHbl M 30HbI €BPO.

Mexay Tem Ha ¢oHaoBbIX nnowaakax 8 CLUA rnasHol Temoi cTana nybamkaums
CTATAaHHbIX M, B YAaCTHOCTM, OOHOTO M3 K/OYEBbIX OMepexKalrolmx nokasaTenen
SKOHOMMYECKOTO COCTOAIHMS  CTpaHbl —4MCla  HOBbIX pabounx MmecT B
HecenbcKoxo3acTBeHHOM cekTope (non farm payrolls). B uitoHe, cornacHo AaHHbIM
muHucTepcTBa Tpyaa CLUA, nokasaTtesnb cocTasun 223 TbiC. NPOTUB MPOrHO308B
pocTa Ha 233 TbiC. B TO e Bpems peKopAHO BbICOKMIN MaMCKUIA NOKasaTenb 6bin
nepecmoTpeH ¢ 280 Tbic. Ao 254 Tbic. Mpu 3Tom yposeHb 6e3paboTmubl B CLLA 3a
MIOHb cOCcTaBuA 5,3% NpPoTMB NPOrHo308 5,4%. B LLe/IoM CyLLeCTBEHHbIM NepecMmoTp
KO/MYECTBA HOBbIX Paboymx MecT U HEBbIPA3UTE/bHbIN NMOKasaTeNb 3a NPOLbIN
Mecsl, NO3BOJIAET HECKONbKO CKOPPEKTUPOBaTb OMUAAHWUA OTHOCUTE/IbHO
TEMNOB BOCCTAHOB/IEHUS aMEPUKAHCKOM 3KOHOMUKM, YTO ABAAETCA 6e3yC/I0BHbIM
HeraTMBOM A/1A KOTUPOBOK. MpK 3TOM ecn yunTbiBaTb GOPMYYy «XOPOLIO — 3TO
naoxo», B pamkax peakuun OPC Ha cuibHYlO MAM cnabylo MaKpoCTaTUCTUKY
(oT4yero 3aBMCAT COOTBETCTBEHHO M CPOKM POCTA CTABOK), TO BMOJIHE JIOTUYHO, YTO
3HAYMMBbIX NPOAAXK HaKaHyHe He NMOCNeLOBANO.

Ha HedTAHOM pbIHKE HaKaHyHe KOTMPOBKM HA CbIpbe TaKXe M3MEeHWIUCb
He3HauuTenbHo B npegenax 0,1%. CerogHa yTpom HedTb YMEPEHHO AelieBeeT
M Topryetca Ha yposHe $61,9 3a 6appesib N0 aBryCTOBCKOMY KOHTPaKTy Ha copT
Brent. WTI Takske cHuaetca a0 $56,7 3a 6appenb. CornacHo onybaMKoBaHHbIM
AaHHbIM HedTecepBUCHOM KomnaHuu Baker Hughes konnuectso paboTatowmx
6ypOBbIX YCTAHOBOK Ha MpPOLWOIK Heaene Bblpocio Ha 12 go 640 wTyK. PaHee
Mbl Y€ YKasblBa/M, YTO CHUMKEHWe - 3TO Haubosiee BEpPOATHOE HanpasieHue
B CPEeAHECPOYHOM nepcnekTMBe Ans He(dTAHbIX KOTUPOBOK B C/IOMKMBLLMXCA
ycnosuax. Mpu aTom rybuHa NageHUs, a TaKKe CKOPOCTb OCTaHYTCA B pamKax
YMEpPEeHHbIX 3HauyeHui. Ha Haw B3risg nocTeneHHoe Crnon3aHue KOTUMPOBOK
MOKET NPOAO/IKUTLCA BNIOTb A0 YPOBHA $55 3a bappenb Brent. B To e Bpems
M3MEHUTb CUTYaLMIO MOXKET Bonpoc MpeLumn Yyepes CTOMMOCTb [0/1/1apa, a TakkKe
CaHKLMOHHAA NOAUTMKA B OTHOWeEHUKU MpaHa.

CerogHA aKTUBHOCTb Ha PbIHKaX 3aMETHO CHU3WUTCA 3a CYET BXOAHOTO AHA B
CLUA, npv 3Tom HOBOCTHOM GOH ByaeT ymepeHHO HacbiweH cobbituamu. Cpeau
MaKpOCTaTUCTUKK ByayT MHTepecHbl MHAeKcbl PMI B cekTope ycnyr B fepmaHum
1 BennkobpuTaHWK, a TakKe PO3HWYHbIE NPOAAXKM B €BpO30He. Ha poccuiickom
PbIHKE Mbl OXXMAAeM NOIOXKUTEIbHOTO CTapTa ceccum B npeaenax 0,4% no nHaeKcy
MMBB. B TO ke Bpems B YC/IOBUAX «TOHKOTrO» PbIHKa, @ TaKKe 3a cyeT 61M30CTu
BbIXOAHbIX, BMO/IHE BO3MOXHO M3MEHEHMeEe HAMNpPaB/leHNA B Te4eHMe AHA. B

UctouHuk: UK SHeprokanutan
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LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
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YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



