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PbIHOK B 0)XXMaHUM BaXXHbIX AaHHbIX no CLUA

[lonnap HauYMHaeT OTbIrpbiBaTb CBOM MO3ULMM NPOTUB €BPOMENCKON BantoThl,
KOTOpble pacTepsnl B MEPBLIA e AeHb TOProB B Hayane 3TOW Heaenw.
[MoxoXXe, WMHBECTOPbl HAYMHAKOT MOCTEMNEHHO OCO3HaBaTb, 4YTO CUTyauus
CKNladblBAaeTCS [fafieko He B MOMb3y PUCKOBLIX aKTUBOB, W KJIHOUYEBOM
pedepeHayM, KOTOpbIA NPOMAET B 3TU BbixoaHble B [peumn, 6yaer
NOCNeAHUM 3TarnoM Ha NyTU AOCTMXKEHUS COrnalleHus Mexay Kpeantopamu u
AdunHamn.

XOTS HMKTO W3 nNpeacTtaBUTENeN KpeauTHbIX opraHusaumi, MBO unum
EBporpynnbl He 06bsBnsn 06 OTCpouvke nnaTtexa, B LESIOM OYEBUAHO, YTO
PbIHOK >XAET MTOroB pedepeHaymMa M A0 3TOr0 MOMEHTA HMKTO HUKaKMX
AEVCTBUI NpeanpuHMMaTh He byaer.

Ewe Buyepa EBpoONencKui UEHTPanbHbIA GaHK COXpPaHWA OrpaHWYeHMs Ha
06bEM 3KCTPEHHbIX KPEAMTOB NSl FPeYECKUX KOMMepyeckux 6aHkoB. Ckopee
BCEro, UMEHHO 3TOr0 W XAaasn NpeMbep-MUHUCTP peunn, Hanpaenss NMCbMO
KpeauTopaM, B KOTOPOM OH COr/lacu/iCsl MOWTU Ha HEKOTOpble YCTYMNKU B
06Cy>XAEHNM YCNOBUIA COrnaLleHus.

OfOHako, Kak oTMevaloT npeactaButenu EBporpynnbl, 6a3bl ANs AaNbHENLLNX
neperoBopoB ¢ 'peLmein Ha AaHHOM 3Tane HeT. [JencTBus npembepa Mpeunn
MO OTK/IOHEHMIO MPeAbIAYLUNX NPEeANoXeHNN, pedepeHayM U pekoMeHaauum
rPeYecKoro MpaBUTENbCTBA FO/IOCOBATb MPOTUB - BCE 3TO WAET Bpaspe3 C
MHTEpPecaMn KpeauTopOB.

Kak coobwuna pykosoautens MB® KpuctuH Jlarapa, npyoputeTHas 3agadva
MexayHapoAHOro BatOTHOro (oHAA MNO-MpPEeXHeMy 3aKAl4vaeTcs B TOM,
yTobbl COAENCTBOBATb HaceneHnto [peuMm B NPEOAONIEHNM  CNIOXHOMO
nepuoga 3KOHOMUYecKMX npobnem. Mo ee MHeHMIO, NuWb NPUMEHeHune
cbanaHCMpoBaHHOro noaxoda NO3BOMIUT  AOCTUTHYTb  COMalleHnst u
BEPHYTbLCS K NpeaoCTaBNEeHNIO A0OMONMHUTENBHOIO (PUHAHCUPOBAHKS.

Bcnep 3a pentuHroBbiM areHTcTBOM Standard & Poor's, koTopoe B Hauvane
HeAenn MOHU3WIO AONTOCPOYHbIE KpeanTHble penTuHrn Mpeuun ¢ "CCC" po
"CCC-", n areHtcTBOM Fitch Ratings, koTopoe yXxyAwWwWno A[ONArOCPOYHbIE
KpeauTHble PeNTUMHIM [peumMm B HaUMOHANbHOM M MHOCTPAHHOW BastoTax C
"CCC" po "CC", Moody's Investors Service CHM3WNO PeUTUHr rocobnurauun
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peumnn c "Caa2" po "Caa3".

CerogHss ocoboe BHMMaHME Y4YaCTHUMKOB pblHKA 6yaeT cocpedoTO4YeHO Ha
otyeTe no 3aHsATocTM B CLLUA B HecenbCKOX035MCTBEHHOM cekTope. O6bIYHO
OTYET BbIXOAUT B NEPBYIO MATHULY Mecdaua, OAHAKO, YYMTbiBas, YTO 3aBTpa B
CLLUA rocymapCTBeHHbIM npa3aHuK - [eHb HesaBucumocTu, nybnmnkaumio
pe3ynbTaToB NepeHecIn Ha cerofHs. SKOHOMUCTbLI MPOrHO3UPYIOT, YTO YNCNO
pabounx MecT BHe cenbckoro xo3samctea CLUA yBenMunnochb B MIOHE NULLb Ha
233 000, uyTO HMXXe Noka3aTens 3a Man, rae poct coctasun 280 000.

AHanumudyeckuti  063op  rnpedocmasrieH  KoMmnaHuelu  MHcma®opekc
(www.instaforex.com)
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