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ExeaHeBHBIH 0630p PhIHKA aKIHHA
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2 Jin)

ITocAeaHue 0630pPBI M KOMMEHTAPHH:

-
¥ OAEKTpPOHHAd ImouTa . .
MOCKOBCKHM KpeauTHBIA 6auk: PO

%”  AmaauTmka
lF'asnpom HehTh HAYUHAET MAHEBPBI

Fii Hamu KOHTAKTEI .
VimpelCom roroBUTCS K CIAEAKE

CHTyanHnsa Ha pbIHKax

1 639,70 930,66 2 077,42 5013,12
A L t L o [IpomoakaeT COXpPaHATBHCSI  HEONPEAEACHHOCTH  BOKPYT
-0,90% 0,28% 0,69% 0,53%
'perun.
6 608,59 11 180,50 20 329,32 26 250,03 e Komuccusa mo neHHbIM Oymaram KHP ympoctrnaa npaBuaa
1 L t L IPeIOCTaBACHUS 3a€MHbBIX JEHEXKHBIX CPEICTB.
1,34% 2,15% 0,95% 0,18%
e Ilenb! Ha He(pTh CHUXKAIOTCS Ha (PpOHE pocTa KOMMEPUECKUX
56,96 62,01 15,58 1168,83 3amniacoB yraeBozopoga B CIIIA.
1 ¥ 4 ¥
0,32% -2,48% -0,97% -0,31%
KoMmMeHTapHH
5 757,25 16,09 14,50% 0,1120% e Meuea €II1€e Ha Iar OAMKE K PECTPYKTYpPHU3AIIUHU (yMepeHHO
* 4 * 4 .
0,17% -11,74% 0 6.1 -1,16 6.1. HO3I/ITI/IBHO) ’
e Vimpelcom ykpenager KoMaHAy (YMEPEHHO ITO3UTUBHO).
1,1053 55,8424 61,7275 58,4835
S @ * 4 Ka.
0.84% 0.01% 0.01% 0.02% IodeBasi CTaTHCTHKA Ha CeroaHs
o Jlybaukarua mnpoTokosa 3acemanHue EIIB mo MmoHeTapHOH
66,0 1670
noautuke (14:30);
65,0 1Y 1660
] e JlepBuuHBIE 3agBKHU Ha mocobue 1o Oe3paboruie B CIIA
64,0 - 1650 .20)-
63,0 1640 (15:30);
’ ¢ l3meHeHHe urcaa 3aHATHIX BHe c¢/xX CIIA (15:30);
62,0 1 r 1630 e ¥YpoBensb 6e3pabotuier B CIIA (15:30).
61,0 - - - - 1620
24.06.2015 26.06.2015 30.06.2015

KopropaTHBHBIE COOBITHSI Ha CETOAHSA
e BreouepenHoe obirtee cobpanme akimonepoB 'K «Poaamany.

e Brent == MICEX

97,0 2140
96,0 | - 2120
- 2100
95,0 -
- 2080
94,0 - 2060
93,0 — — - 2040

24.06.2015 26.06.2015 30.06.2015
e DXY == SnP500 fut

Toprossie HAEH Ha CETOAHSIIHUA AEHb
[onzocpoursle peKomeHOauuu Ha catime

Cb6epbaHK ao 69,50 / 72,30 BHe pbIHKa
BTB 0,07500 / 0,07900 BHe pbIHKa
Tasnpom 143,50 / 146,50 BHe pbIHKa
AYKOWA 2420,0 / 2515,0 Hepxarb
Pocuedrn 221,00 / 235,00 BHe peIHKa
Meuea 69,00 / 72,70 Bue peiHKa
CeBepcTasb 580,00 /598,00 BHe pbIHKa
PycTunpo 0,5470 / 0,5730 [Tokymnars
®CK EBC 0,06380 / 0,06620 ITokynars

MTC 238,00 / 248,00 Bue peIHKa



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/moskovskiyi-kreditnuyi-bank-ipo.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/gazprom-neft-nachinaet-manevru.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/vimpelcom-gotovitsya-k-sdelke.html
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[IpomoakaeT cOXpaHATBCA HEOIIPEAEACHHOCTHL BOKpPyr [‘perruu,
IpH 3TOM CAOBA M MOCTYIKH YYaCTHHKOB II€PETOBOPHOTO
IIpoliecca JOBOABHO IIPOTUBOpeYNBBIe. APUHBI B AHULIE IIPEMbEpPA
Anexkcuca Uunpaca HampaBuau EBpPOKOMHCCHH IIHCHEMO, B
KOTOPOM TOBOPUTCH, 4TO I'peniud roroBa IIPUHATE IPAKTHUYECKH
BCE€ YCAOBHL KPEOUTOPOB C HEKOTOPBIMH oOroBopkamu. CiycTd
HeboABIIIOe KOAUYECTBO BpPEMEHU IpeMbEP-MUHUCTP
IOZKHOEBPOIIEMCKOH CTpaHbl I[IPHU3bIBAET TI'PEKOB TIOAOCOBATH
IIPOTHUB MEP, IIPEOAOKEHHBIX KpeauTopamu. llombITKa yCcHOETH
Ha [OBYX CTYABSIX, KaK IIOKa3blBaeT IIpakKTHKa, HU K UYeMy
XOpOLIEMy He€ IIPUBOAUT. EBpOIEHIBI TaKKe AEMOHCTPHUPYIOT
KEAaHHE IIPOMOAXKATH IIOMCKH KOMIIPOMICCA, HO «OCaIOK»
octaacs. Tak Kauiaep 'epmanun Anreaa Mepkeab MOBOPUT UTO
aBepu AdHHaAM A8 IPONOAXKEHUSI AUasora OTKPBITHI, OOHAKO
TOBOPUTE C IpeAcTaBUTeaaMu ['permm Mepkeab roroBa AHIIb
IIocAe IIpoBeneHUd pedepeHayMa, pe3yAbTaTbl KOTOPOTO He
CTOAb O4YeBHAHBI. EcAM HemeAalo Ha3ad OOABIIIHHCTBO TpazkKaaH
Ipentin  yBepeHHO OBIAM TOTOBBI OTKAOHHUTH IIPEIAOKEHUSI
KpeouTopoB, TO 3aKpbITble OaHKU U oOdepeau y [aBepeh
KPEOUTHBIX OpraHu3aluii u  0OaHKOMAaTOB  CYLIECTBEHHO
U3MEHHAN HAaCTPOEHHs TPeKoB. B o0mieM, CAHIIIKOM MHOTO
HEOIIPEAEAEHHOCTH U «HO», YTO IIOCTEIIEHHO YBEAUYNBAET
OaBaeHHe Ha pbeIHKH. CToMMOCTBh rpedeckux CDS mpomoaxkaet
pPacTH, KOTUPOBKH OOHAOB OAAaAbl COXpAaHSETCS Ha HHU3KOM
YPOBHE.

BaarorHags mapa EUR/USD B xome BuYepallHUX TOPIOB
IIPOOOAXKHAA CHHXKEHHE. B uTore COOTHOILIEHHE €OWHOH
€BPOIIEMCKON BaAIOTBI U JA0AAAPA B TEYEHHE IIOCAEAHUX CYTOK
cokpatusock Ha 0,59% po ypoBHa 1,1073 moasapa 3a eBpo.
CeromHa mmocae KOPPEKIIMOHHOTO HEOOABIIIOIO POCTa €BPO MOIKET
IPOOOAXKUTHL CHHXKEHHe Ha (OHE HEONPEeIeAeHHOCTH BOKPYT
Ipenii. Iloanaraem, B Te€dYeHHE CETOAHAIIHEIO [OHA IIapa
EUR/USD Oymer HaxomuTbcsa B guamaszoHe 1,0980-1,1140
Jaoarapa 3a eBpo.

Kuralickuii pbIHOK, IIOCA€ KOPPEKIIMOHHOTO IIOBBIMIEHUS
IIPOJIOAKHA AaKTHUBHO CHHXKaThCcd. Peryaatops! [lomHebecHoi
BHOBBb aKTHBU3UPOBAAU YCHUAHS, CTPEMSCH CTAQIUTH KOAeOaHUS
peiaka. Komwmccusa mno wneHHeiM Oymaram KHP  ympocrmaa
IIpaBHAa IIPENOCTABACHHS 3a€MHBIX [OEHEXKHBIX CPEACTB, YTO
OymeT crioco6CTBOBATh POCTY CIIpoca Ha Kurtatickue Oymaru. Ho,
MHBECTOPhI IIOKA He CIlellaT [OKyIlaTh, BbIKUAAS Ooaee
yI0OHOTO MOMEHTA.

lleHbl Ha YEpHOE 30A0TO IIOCA€ IIyOAHMKAIIMM CTATHCTHKHU IIO
KoMMepyeckuM 3anacam Hedtu B CoenmHeHHbIX IllTaTax
OKa3aAuCh II0[ OaBA€HHEM. Tak, 1o maHHbBIM MuHHCTepCcTBa
sHepretukn CIIIA, KoMMepdYeCKHe 3arachl YTAEBOAOpPOAA IIO
UTOraM IIPOIIAOH HeIeAHu BBIPOCAH Ha 2,39 MaH Gappeaeii, Toraa
KaK OKCIIEPTbl IIPOTHO3UPOBAaAM yMEHBIIIEHHE 3arnacoB Ha 1,78
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Shanghai Comp. (rp. mKkaaa)

OGappeaeti. KoTUpPOBKH ceBepoMOpPCKoii cmecu HedTH Brent
TIIOAB3YIOTCS TIOAMNEPKKOM, KOTOpasd HECKOABKO CAEP>KHUBAET
CHHXKEHHE CTOMMOCTH [JAHHOTO cOopTa He(TH, IIOCAE€ TOr0 Kak
CTaA0 H3BECTHO, YTO IIOAIIMCAHHE COTAAIleHHE II0 HPaHCKOM
dAepHOM mporpaMMe, KOTOopoe IaaHupoBaaoch a0 30 HioHS,
OTAOXKEHO 110 7 uioAd. THBECTOPOB HACTOPOXKHAO 3aTATHBaHUE
ooroBopa, HaIleHKa 3a PHCK B CcTouMOCTH Brent craasa
yBeanunBaTbcsa. Hedrts wMapkm Light Sweet B TedeHue
TIOCAEIHUX CYTOK IIojiellieBeAa Ha 2,78% mo ypoBHa $57,03 za
Gappeab. CTOMMOCTHL cCeBepoMOpPCKoii cmecu HedTu Brent
cumusurace Ha 1,14% mo ypoBHs $62,21 3a Gappeab. Ceromus
HEAb3sd HCKAIOYATb HEOOABLIOrO ABUKEHHS KOTHPOBOK YEPHOIO
30A0Ta BBEPX, OTHAKO B II€AOM, II€HbI Ha HEe(MTb OCTaHyTCS IIO[
naBaeHueM. [loaaraem, Brent B TedeHme mHda OymeT HaXOIUTHCS
B auanasone $61,00-62,80 3a GappeAsb.

Py0ab 1o utoram cpeanl ocaab Ha 0,91% no ypoBHA 55,84 pydag
3a poaaap. Poccuiickas BaaloTa IPOMOOAXKHAA CAEOOBaThH 3a
HeHaMu Ha  HedTh, KOTOpPble HaKaHyHE  CHUXKAAUCH.
HeompenmeaeHHOCT, BOKpyr ['pelld HOpoOmOAXKAaeT OKa3bIBaTh
naBaeHHe Ha pyoab. CeromHa BaaioTa Pd ocraHercs ™oz
JaBA€HHEM, HO HEAB3S HCKAIOYATDH ITOMBITOK KOPPEKIIMOHHOTO
yaopozkaHus pyoada. [Toaaraem cooTHoIleHHE goArapa U pyodAs B
TedeHHe OHS OymeT HaXOAUThCS B AHAaIlia3oHe 3HadYeHUd 55,50-
56,50 pybas 3a moarap. Enunas eBpomelickas BaaloTa Oyzaetr
HaXOOUTHCS B IIpeaesax 3HadyeHU 61,35-62,65 pydada 3a eBpo.

Poccutickuii phIHOK akKIU¥ 1[I0 HUTOraM BUepallHUX TOPTOB
nouusuacd. Muaekc PTC cokparuaca Ha 0,99% mo orMeTKH
930,66 nyukra, WUunekc MMBE ymensmuaca Ha 0,90% mo
sHadeHus 1639,70 mynkra. CHUKeHHEe IeH Ha HePTb, POCT
HEOIIPEAEA€HHOCTH TII0 ['perruun - oKasaaW [JgaBA€HHE Ha
poccuiickuii pplHOK. CeroqHs KOTUPOBKM aKIIUM OCTaHyTCs IIOL
OaBACHHWEM, HeraTUuBHBIE (aKTOPhI IIPOAOAXKAT BAUSTH Ha
phIHOK. TexHUYeCcKUM BHEIIHUH (POH Ha CErogHSIIIHEE YTPO
YMEPEHHO HETraTUBHBIN: aMepUKaHCKHE UHAEKCHI aKIIUHY B Cpeny
IIOMHSAUCH, (BIOYEPCHBIA KOHTPakKT Ha wuHAeKC S&P 500
CEerofHs [ellleBeeT, a3haTCKue UWHAEKChl akKIUP TOPryTCcs
IPEuMYyIIIECTBEHHO B IIAIOCE 3a HCKAodyeHHeM Kwutas, HepTh
mapku Brent ymenrsminaacek B 1ieHe. [loaaraem, Uunekc MMBBE B
Te4YeHHEe CETrONHSIIIHEeTO MOHdA OyaeT HaXOOUThCH B AUAIIa30HE
1625-1655 nyHKTOB.

Anexkcett Ko3aoB, kaa@ufs-finance.com
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Meuea

Tuxep MTLR
Texky1iada 11eHa, pyo 71,6
ILleaeBas 11eHa, pyd -

Tlorennimaa pocra -

PexomMeHOAaIHuA ITepecMoTp

Kanurtaamuzanusa, $ MaH. 534,11
KoamuectBo AO, MAH. IIIT. 416,3
KoamgectBo All, MAH. 1IT. 25

OGopor 3a Mecs1l, $ MAH. 28,74

KomMmeHTapuHu

HcemouHnuxk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHas1 AHHAMHKA Il€HbI
aruuH H HHAekca MMBB
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MeueA elre Ha IIar OAHKe K PeCTPYKTYpPH3allHH (yMEpPEHHO
IMO3HTHBHO)

«Medea» TIOTacHA IHpoCpodeHHBIEe obg3areabcTBa mnepen BTB.
«KommaHus 1ioracuaa Bce IIPOCPOYEHHbIE 00s3aTeAbCTBA,
CyILLIECTBOBAaBIINE Ha MOMEHT 3aKAIOYEHHd IIPEABAPUTEABHBIX
JOTOBOPOB O PECTPYKTYPH3ALIUH 33aJ0AXKEHHOCTH», — OTMEYaeT
npencraButeab BTB. Tlognucanme ¢UHAABHBIX JOTOBOPOB
BBIIIOAHEHHH  OTAQraTe€AbHBIX YCAOBHH M OKOHYAaTEABHBIE
pacyeThl C KOMIIAHHEH IIAQHUPYETCS 3aBEPIIUTh B TEYEHHE
Mecsia, otMeTHAu B BTE.

Tenepo Meuen ypezaynuposan ece hopMaibHble MOMEHMbL OJs
pecmpykmypusayuu  OCHO8H020  Oosiea neped BTBE u
I'asnpombaHkom. BOmo nNoO3UMUBHbLIL MOMEHM, OOHAKO OH
ompauaemest mem, umo nepezoeopslL co CobepbaHkom sce euie He
danu pesynemama. Ha 'OCA pykosodocmsa Meuena ommeuao,
umo Hadeemcesi Ha YpeayauposaHue KoHgaukma co CoéepbaHKom
80 eHecyOdebHOM nopsdke, U paccuumeleaem npuimu K
coanawieHuro 0o KoHya sema. Ho noka npoepecca Ha smom
HanpasieHuu He Habardaemesi. Buepa CbepbaHk npuHsn

peweHue uHUYUUpo8amb npouedypy ObaHkpomcmea mpex
douepHux KomMnaHuil «Meuena» - YensabuHcKozo
memannypeuueckozo  kKomburHama  (YMK), <Axymyens»r u
Bpamckozo  3ae00a  ¢peppocnnago8  u3-3a  NPOCPOUEHHOU

3a0oswKeHHOocmuU nopsioka 3 mapo pybaeti. Oonaxo Cbéepbark no-
npexHemy He nompebosal 00CPOUHO20 B038PAULEHUSL 8CE20 00120
epynnel. neped barnkom (~83,6 mapo pybneti), npu mom umo
opmansHble OCHOBAHUSL Ol 9Mo20 Y baHKa ecmb. Omom wiaz
ocmasasilem Haodexx0y HA MO, UMO KOMNAHUSM 6ce-maKu
yoacmesi 002080PUMBCSL.

Cezo0Hs1 ocnabneHue pybnsi b6yoem noddeprkueamsb 6Oymazu
MEMANNYP2UUECKUX KOMNAHUL, U 9MO0 MoxKem cnocobcmeosamo
momy, umo no3umueHsvle HO80CMU NOAYUAM He3HAUUMEeNAbHbLU
npuopumem u Hatldym ceoe omparkeHue 8 komuposkax. O0OHaKo
onpeoensouum GpaKmopom ece JKe S8ASIOMCSL Nepe208opbl CO
Cébepbarrom.

Waps BasakupeB, bia@ufs-finance.com
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Bermneaxom Vimpelcom ykpenasieT KOMaHAY (YME€PEHHO MO3HTHBHO)
Tuxep (NASDAQ) VIP
Texymas nena, USD 5,06 Vimpelcom Ltd. HazHayua Aasekcangpa MaTiolky Ha JOAXKHOCTb
Ileaepas nena, USD 5.94 oUpekTopa IIo  omepaioHHoM — addekTuBHOocTH  (Chief
Torenmmana pocra 17% Performance Officer, CPO), roBopuTcs B COOOIIEHNN KOMIIAHHH.
PeKOMeHAAIHS MepxaTs [TogsBaernue poaxxkHoctu CPO cBgzaHa ¢ HOBOM cTpaTerueu
Vimpelcom, koTopas OymeT IpeACTaBA€HA aKIMOHEpaM 6
Karmuraauzaius, $ MaH. 8 889,06 aBrycra.
KoamuectBo AO, MAH. IIIT. 1748,6 .
Koatae crso ATL MAH, 11T, o «OCcHOBHAas IIeAb HOBOU CTpaTErvy - 3HAYUTEABHOE YAYYIIIEHHE
OGopor 3a Mecal, $ MaH. 234,85 ornepanuoHHON 9(PPEKTUBHOCTH U CHUXKEHHE CTPYKTYpPbl

pacxonoB. 4 pazm, uro A. MaTionika, pyKOBOAUTEAb C OOABIIIHM
OITBITOM, ITPHUCOEAWHUTCS K HaM, 4TOOBI BO3TAABHUTH IIPOTPaAMMY

HcemouHnuxk: Bloomberg, ouenka UFS IC

OTHOCHTEAbBHAA AHHAMHKA L €HBbI

axmun 1 mraexca MMBB TpaHcdopmalu Vimpelcom», - 3asaBUA raaBa xoaauHra 2KaH-VB
NAM 20% Tapare. [Jo Ha3zHadyeHus B Vimpelcom A. Martiomka paboraa
W 5% . .
. / 100/ aupekTopoM 110 1mpeoOpazoBaHusaM (Chief Transformation
) LY4 VN 5% Officer) u  gupekropoM 10 pecTpykrypudamuu (Chief

i

0% Restructuring Officer) B Nokia Networks.
-5%

-1 Bmecme ¢ nybauxkayuelli (puHAHCOBbLX Pe3yibmamog noJy2o0ust
6 aszycma VimpelCom obewan ozgyuume Hosyio cmpamezauto. C
13 anpens komnaHuell pykogooum Hoesvlii CEO - XKaH-He
Illapnee, nosmomy NOUCK HOB0OU cmpame2uu pazeumust
onepamopa soz2uueH. Kak paHee yoke 6bL10 038yueHo, HO8As
cmpamezust 6yoem Kacamscst MOHEMU3AUUU FKCNOHEHYUUATbHO20
pocma data-nompebaeHusi, 3anycka HO8blLX Ycaye ¢ 0obasieHHOU
CMOUMOCMbI0, A MAKIKEe NO08OPOMOM Mmo0enu s3aumooeticmaust ¢
KAUeHMaMu Om MAcCco8020 MaApKemuHaa K NepcoHANTbHOMY
e3aumoodeticmsuro. HasnaueHue Ho8blx pykogooumeneli — 00uH U3
samanog o6Ho8NeHUSL cmpameauul.
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Mexxdy mem, OCHOBHOU memoll, umerwell eausHuUe Ha
KomuposKu, ocmaemcst oxxuoarue coenku mexoy VimpelCom u
Hutchison no 06beOuHeHUro ux UMAaabsaHCKUX aKmusos, umo
MoxKem yayuuwums KpeoumHulii npogpune VimpelCom. IToka mul
ocmaensiem pekomeHoayuro JEPXKATH 6ymazy.

Anna MuaocraoBa, mav@ufs-finance.com
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HedTs u ras

Tasnpom GAZP 145,50 -0,24 4 -0,80 €4 11,66 4 198,0 36,1% IlokymaTs 61 682,5
HOBAT3K NVTK 560,60 0,52 %+ 3,49 4 2899 4 555,0 -1,0% NepmaTs 30 481,4
Pocuedrs ROSN 232,00 0,00 -5,71 4 1849 4 280,0 20,7% IMokymate 44 030,7
AYKOHA LKOH 2429,20 -1,65  §  -0,65 3 918 4 31480 29,6% Nokynars 37 000,3
Tasnpom HedTh SIBN 136,40 0,29 14 0,81 4 -4,62 €4 180,0 32,0% IlokynaTs 11 581,0
CypryrHedreras (ao) SNGS 32,65 -1,36 4 -4,60 4 3882 4 32,0 -2,0% HepxaTs 20 888,3
CypryrHedreras (am) SNGSP 41,99 -1,55 &4 -1,06 4 42,36 4 32,6 -22,4% HepxaTrs -
Tarnedrs (ao) TATN 294,80 057 § -015 J 2002 4 = 2450 -16,9% Hepmars 11 501,6
Tarnedrs (an) TATNP 157,50 09 @ -051 § 1745 4 155,0 -1,6% Iepmars -
Tpaucuedrs (arm) TRNFP 131,25 -99,90 4 1,36 4 4,17 4 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 5,19 0,68 4+ -3,17 &+ 11,51 4+ 12,0 131,4% IlokynaTts 61 373,6
HOBAT3K NVTK LI 102,10 029 # 1,09 4§ 3023 4 92,6 -9,3% Hepxars 31 000,7
Pocuedrs ROSN LI 4,17 1,17 4+ -8,05 &+ 18,75 4+ 8,6 106,3% Ilokynarts 44 173,2
AYKOMA LKOD LI 43,80 0,47 § 2,58 § 1005 4 52,5 19,9% NepmaTs 37 254,7
Tasnpom HedThH GAZ LI 12,05 0,00 -3,60 3 6,92 4 20,0 66,0% Iokymats 11 426,5
CypryrHedreras SGGD LI 5,99 1,53 4+ -5,00 4 40,89 4+ 10,0 67,1% Ilokynarts 21 382,0
Tarmedrs ATAD LI 32,04 019 f# 208 § 3078 4 39,4 23,0% Moxynars 11 634,2
| ___ sauxx |
C6epbank Poccuu (ao) SBER 71,00 -1,87 &4 -1,36 4 29,33 4 80,0 12,7% HepxaTsb 27 446,4
C6epbank Poccuu (ar) SBERP 47,92 -0,83 &4 -4,24 4 27,11 4+ 56,0 16,9% HepxaTs -
Bank Bospoxaenue (ao) VZRZ 486,00 0,83 14 9,95 4 18,25 4 - - - 206,7
Bauk Bospoxzaenue (ar) VZRZP 224,50 0,00 6,90 4 21844 4 - - - -
BTB VTBR 0,08 220 §  -091 3 1521 4 0,065 -15,8% Ilepxars 17 915,1
PocBank ROSB 45,00 -1,10 § -1,10 § 369 4 - - - 1250,2
Bauk Caukr-TleTepGypr BSPB 41,20 1,98 4 6,32 4 68,51 4 - - - 324,3
Bank OTKpbITHE NMOS 1149,00 -0,95 &4 1,32 4 -1,03 & - - - 2 959,9
ADR/GDR (USD)

BTB VTBR LI 2,73 -0,18 4 -2,01 4 18,48 4 2,167 -20,5% HepxaTsb 17 658,7
C6epbank SBRCY US 5,10 -3,95 4 -3,04 4 31,68 4 8,4 65,5% IokynaTs 27 523,4

MeTaaAyprus

I'MK Hopuabckuii HUKeAb GMKN 9215,00 -3,00 &4 -2,49 &+ 14,05 4+ 12920 40,2% Mepxats 26 113,3
4913 CHZN 486,00 -0,21 4 1,46 4 42,94 4 - - - 471,7
BCMITIO-ABHCMA VSMO 9020,00 0,67 %+ 0,45 4+ 815 4 - - - 1862,3
Meuea MTLR 71,60 2,18 14 5,39 4 189,76 4+ Tlepecmotp - IlepecmoTp 533,7
Tloaroc 30A0TO PLZL 1710,00 0,00 -5,21 R 71,43 4 - - - 5 837,4
CeBepcranb CHMF 585,30 -1,46 &4 1,42 4+ 16,62 4+ 763,6 30,5% Iokynarts 8 780,4
MMK MAGN 14,78 0,56 14 0,84 4 36,61 4 18,46 24,9% IokymaTs 2 958,1
HAMK NLMK 74,48 -0,28 -0,05 4 11,51 4§ 60,0 -19,4% HepxaTs 7 993,5
TMK TRMK 57,60 -1,20 &4 0,35 4 64,57 4 TIlepecmotp - IlepecmoTp 1023,1
KTK KBTK 84,10 0,12 § 012 4+ 12,13 4§ 80,0 -4,9% Hepxars 149,5
Pacnanckas RASP 35,78 0,28 4@+ -2,85 4 5557 4 25,0 -30,1% HepxaTs 450,6
Benou BLNG 3,73 2,47 4 0,40 4 1085 4 - - - 76,8
PYCAA RUALR 278,00 20,54 & -4,96 3 21,47 & 645,0 132,0% Moxynars 7 563,5
GDR (USD)
I'MK Hopuabckuit HUKeAb MNOD LI 16,60 -1,60 &4 -4,27 & 16,74 4 19,88 19,8% HepxaTs 26 268,7
q13 CHZN LI 8,75 0,00 -7,41 0 90,22 ? - - - 474,2
Espas (GBP) EVR LN 121,00 6188,53 @ -11,29 J -21,68 & 250,0 106,6% IlepxaTs 1703,9
Cepepcrass SVST LI 10,57 0,00 § -09 P 1615 4 11,75 11,2% Hepxars 8 854,7
MMK MMK LI 3,40 0,89 4 -1,31 R 41,67 4 4,00 17,6% HepxaTs 2 922,5
HAMK NLMK LI 13,35 0,38 4 -2,20 4 1629 4 18,2 36,3% HoxynaTs 8001,0
TMK TMKS LI 4,25 -1,28 4 -2,30 4 82,97 4+ Ilepecmotp - IlepecmoTp 1 052,7
PYCAA 486 HK 3,86 675,25 4 -13,14 § -31,61 & 6,91 79,0% HokynaTs 6 996,3
TToaroc 30A0TO OPYGY US 15,25 -3,17 &4 -4,69 & 56,41 4 - - - 5814,1
Meuea MTL US 1,24 0,81 4+ 0,81 4 81,32 4 Ilepecmotp - IlepecmoTp 516,2
ABTOBA3 (a0) AVAZ 9,95 -0,40 & -3,68 4 1831 4 - - - 324,7
ABTOBA3 (am) AVAZP 3,21 0,16 #+  -031 J 2026 4 - - - -
pynma FA3 GAZA 419,00 0,00 1,21 4 31,35 4 - - - 139,0
Kama3z KMAZ 37,80 -0,53 4 0,93 4 45,38 4 64,0 69,3% IIokymaThb 478,7
PKK Dneprus RKKE 3390,00 -0,88 & -2,87 3 -1504 & - - - 68,2
COAAEPC SVAV 439,00 -1,13 & 0,46 4 2543 4 800,0 82,2% Ioxynars 269,4
Upxyr IRKT 6,62 046 4 -193 § 1800 4 - - - 138,2
TpaHcnopT
Aspodaor AFLT 37,30 246 §  -367 L 1573 4 62,0 66,2% MoxynaTs 741,8

HMTII NMTP 1,90 -1,04 4 0,00 63,79 4 - - IlepecmoTp 655,3
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IoTpeGHTEABCKHH CEKTOPD

AnTexu 36.6 APTK 14,50 -1,63 3 -2,68 § 1355 4 - B - 27,3
dapMmcTaHaapT PHST 1025,00 -0,49 €4 -1,44 &3 12,02 4+ Iepecmotp - IlepecmoTp 693,7
Tpymma Pasryastit GRAZ 14,80 -1,27 4 4,08 f 229,62 4 - - - 50,4
Tpymnma YepKu3oB0 GCHE 751,00 2,18 4 2,74 4 7,29 4 - - - 591,2
JMukcu DIXY 329,00 0,46 4+ 0,00 -8,53 4 623,0 89,4% Ilokynarts 735,0
M.Buzxeo MVID 188,50 0,11 4 -1309 § 52,76 4 - - - 606,8
Martut MGNT 11465,00 058 4 1,81 4 18,18 4#  14680,0 28,0% MokynaTs 19 414,4
Cuneprus SYNG 495,00 0,81 4 7,38 4 -13,31 4 640,0 29,3% Ilokynats 221,2
ADR/GDR:

X5 Retail Group FIVE LI 17,25 3,60 4 -1,71 4 41,39 4+ 24,6 42,6% Ilokynats 4 684,6
Aenra LNTA LI 7,50 0,67 4+  -372 4 1095 4 8,18 9,1% Hepmxars 3491,0
Marsur MGNT LI 55,00 -,19 & 0,46 4+ 21,15 4% 45,2 -17,8% MepxaTs 26 004,4
YepKu3oBo CHE LI 8,93 1,71 4+ 022 3 864 4 - - - 588,9
PycTuapo HYDR 0,55 0,31 J 022 4 151 4@ 0,80 45,5% MokynaTs 3802,2
®CK EBC FEES 0,065 2,95 % 0,84 f$ 41,98 ¢ 0,070 7,9% IlepxaTh 1480,7
WHTEP PAO E3C IRAO 1,2175 0,61 & 2,31 4 71,00 4 1,25 2,7% NlepxaTs 2276,2
Pocceru RSTI 0,48 0,10 4 -1,33 &3 15,75 14 0,60 24,9% HepxaTe 1 386,0
OTK-5 ENRU 0,86 -1,16 &+ -13,64 £+ 15,70 4+ 1,03 20,5% Iokynats 541,6
Mocauepro MSNG 0,90 1,58 4 -1,64 4 40,78 14+ 0,95 5,4% HepxaTsb 641,3
AeHoHEPro-06. LSNG 2,98 2,76 4 -4,79 3 70,29 4 2,50 -16,1% HepxaTb 88,5
AeHsHepro-mp. LSNGP 11,90 0,00 -1,65 &4 6,25 14+ - - - -
MO3CK MSRS 0,87 0,00 -1,14 4 -30,80 & 1,353 56,4% IlokymaTs 754,5
ADR/GDR

Mocauepro AOMD LI 0,71 0,00 -5,33 £+ 1,57 4+ - - - 565,2
PyclTuapo HYDR LI 1,02 2,82 4 -4,23 &3 9,44 4+ Iepecmotp - IlepecmoTp 3939,8
®CK ESC FEES LI 0,50 0,00 28,57 J  -36,71 & 1,1 115,4% MNoxynars 1480,7
MTC MTSS 243,90 0,33 4@ -1,79 J 4428 ¢ 338,0 38,6% Ioxgynars 9025,4
PocreaekoM (ao) RTKM 90,21 -0,54 & 0,23 4 3,68 14+ 117,08 29,8% IlokynaTs 4311,9
PocreaexoM (ar) RTKMP 63,50 0,79 4 0,47 4 11,21 14 81,96 29,1% IlokymaTs -
Meradon MFON 779,00 0,13 4+  -0,64 J 500 § 11220 44,0% MNokynars 8 649,0
A®K Cucrema AFKS 19,64 -1,01 €3 2,29 4 72,28 4+ TIlepecmotp - IlepecmoTp 3393,9
Anpexc YNDX 853,00 0,59 4 -2,07 4 0,00 1173,0 37,5% IToxymaTs 4 856,1
PBK RBCM 5,53 -0,09  §  -341 § 5326 4 - - - 36,2
ADR/GDR (USD)

MTC MBT US 9,83 0,51 4 0,00 36,91 4 12,2 23,8% Moxynars 10 156,4
PocTeaekom ROSYY US 9,39 -1,16 £ -6,19 3 3,30 4+ 18,50 97,0% Ilokynats 4177,3
Meradon MFON LI 13,80 0,72 §  -483 4 015 4 18,70 35,5% Moxynars 8 556,0
A®K Cucrema SSA LI 8,68 -1,92 & 3,46 4 66,60 4 Tlepecmortp - IlepecmoTp 4 188,1
Brivmeaxon VIP US 5,06 181 4 344 § 2120 4 5,04 17,4% INepxars 8 889,1
CTC Media CTCM US 2,30 1,32 4 228 § 5277 - - - 359,0
Yandex YNDX US 15,03 -1,25 4 -5,77 4 -1631 & 19,55 30,1% HepxaTs 4 858,2
Mail.ru MAIL LI 21,15 1,44 4 -070 § 2075 4 20,34 -3,8% Iepxars 4654,7
AKpOH AKRN 2259,00 1,26 4 -053 4 2557 4@  2527,0 11,9% epmaTs 1639,7
@ocArpo PHOR 2100,00 1,94 4§ 274 £ 2689 4+ 24096 14,7% INepxars 4 870,0
Ypaakaaui URKA 142,80 -2,49 3 0,21 4 11,21 4 197,0 38,0% HepxaTb 7 508,0
HuxHeKaMCKHe(MTEeXUM ao NKNC 29,60 0,34 4 -0,34 4 41,63 14+ - - - 854,1
HuxxHekaMCKHedTEXUM arl NKNC 23,55 -1,05 R -1,46 3 40,51 4 - - - 92,4
ADR/GDR (USD)

AKpon AKRN LI 3,81 0,00 930 § 11,91 4 4,86 27,7% MokynaTs 1639,7
®ocArpo PHOR LI 13,10 2,34 4 0,77 4+ 2843 4 14,9 13,5% Oepxars 4870,0
Vpaskaauit URKA LI 12,88 03 4 -1,53 J 925 4 16,46 27,8% epxaTs 7 508,0
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HacToawwmit 0630p NpeaoCcTaBneH UCKAIOYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepaLMil Ha pbiHKe LUeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «tO 3¢ 3c
DUHAHC» PaccMaTpuBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO M COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 33 BO3MOXHbBIE NOTEPU KAUEHTA B CBA3M C €8 UCMNO/Nb30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBNEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWW aHAIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3aHO WM HE 3aBWCUT OT COAEPMaHWA aHaNUTUHECKMX 0630POB, KOTOPbLIE OHWM FOTOBAT, WAM OT CYLLECTBa
Aasaemblx umu pexomergaumit. 000 «MK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO W COTPYAHUKU MOTYT U3MEHWUTL CBOE MHEHWE B OAHOCTOPOHHEM nopaake Hes
0683aTeNbCT8a CNeLMansHO YBEAOMNATL KOro-nnbo o Takux nsmernernsax. 000 «UK «t0 3 3¢ PuHaHC», €ro pyKOBOACTBO M COTPYAHUKMN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHWUKM TAKMKE HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MW KOCBEHHbIE NOTEPU M/unu yliepd, BOZHUKILMIA B pe3ynbTaTe MCNONb30BAHWA KAMEHTOM UHGOPMaLMM
AW KaKoM-NMB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «HO 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
nH(bopmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UAN UCNP3BAATL BO3MOXHbIE HETOYHOCTU. CAEI‘IKM, COBEpLIEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMK ANA ONPEAeneHna pesynbTatos Byaywmx cAeNoK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram 1M NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HaCTOALLEM JAOKYMEHTE, MOryT OKasbiBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KYpCcOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMarn HeceT 3HaUMTEeNIbHbIM PUCK, B CBA3M C YEM KAMEHTY HEODX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
DbIHKa U UCCNEA0BIHUE HIAEKHOCTU SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET BbiTb BOCNPOU3BEAEH NONHOCTHIO UK HYACTUYHO, C HEro
HeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybnukauuii 6e3 npeasapuTensHOro NMcbMeHHoro paspewenus 000 «MK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HEeCET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHUem
HacToAauero obzopa uav NbHOM ero YacTu.



