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Fpeuuns - 6aHKpoT

WNTaK, cerogHs ctano opuumanbHO M3BECTHO O TOM, 4To [peums gonyctuna
nedont nepes MB®, Tak kak ApyrMMu CnoBaMy [AEWCTBUS CTpaHbl MO
HEBbINOSIHEHUIO CBOMX (PUHAHCOBBLIX 0053aTeNbCTB He Ha3zoBelb. [ponyck
nnatexa B aapec MB® HasbIBaeTCs Npocpoykon unu arrears. CerogHs rnaea
MB® KpuctuH Jlarapa yBeaoMUT UCMOSTHUTENbHBIN COBET boHAa 06 3TOM.

Ho He HyXHO 3abbiBaTb, 4YTO [peumss gomkHa He oaHoMy MB®, HO u
EBponenckoMy ¢oHay $uHaHcoBon ctabunbHoctn (EFSF) u kypa 6onee
KPYMHble CYMMbl. PENTUHIOBbIE areHTCTBa He ToponsaTcs o6baBnsATb aedonT
[peumun, HO NMpu 3TOM 3asBNSAIOT, YTO He ByayT KBanudUUMPOBaTb HernaTex
MB® kak pnedonTt, NpvHMMass BO BHUMaHMe 0cobbin ctatyc MBO® Kak
KpeauTopa. OaHako 6e3 CHWMXEeHUsI penTuHra He obownock. K npumepy,
penTuHroBoe areHTcTBo Fitch nmoHusmnno pentuHr Mpeumn no yposHs "CC" ¢
"CCC".

[pyroi MOMEHT, KOTOpbI celyac 6onbllie BCEro BOJSIHYET PbIHOK, - 3TO
npeacToswmi pedepeHayM, Ha KOTOPOM rpekamu 6yAeT MpUHSATO pelleHue,
cornawaTbCs Ha TpeboBaHMS KpeauTOpPOB UM WMATU Ha YCTYNKUM WU Xe
MOKMHYTb €BPO30HY W BbLIUTM U3 ee cocTaBa. Kak coobulaeT areHTCTBO
Stratfor, B HacTosiLlee BpeMsi HacTpoeHue xwutenen ApuH He NPOTECTHOE, HO
o4YeHb MpayHoe. Onpocbl OOLIECTBEHHOrO MHEHWUSI YKa3blBalOT Ha TO, 4TO
okono 60-65 nMpoueHTOB rpa)xaaH MporosiocyloT 3a To, YTobbl OCTaTbCs B
30He eBpo.

Ha BantoTHOM pblHKE OCOObIX M3MEHEHW HE MPOM30LW0. PLIHOK YyXe y4yen
MHpopMauuio o aedonte, No3ToMy obBana eBpo WK, HAOBOPOT, pe3KnX
MOKYMOK 3TOM BalloTbl HeE C/y4unocb. BeposiTHee Bcero, kak s OTMedarn
BbllLE, PbIHOK COCPeAOTOUUT BHMUMaHME Ha CerogHsIlHMX yHAaMeHTaNbHbIX
A@HHBIX MO W3MEHEHUIO 4Ymucna 3aHAaATbiX OoT ADP M npon3sBoaCTBEHHOMY
nugekcy ISM, a Takxe Ha BCTpede EBporpynnebl.

EBponenckne WHAEKCbl BMOMIHE CHOCHO MEPEHECNN BYEPALUHUA OEHb W
CerofHs OTKPbIINCb BbilLe YPOBHA 3aKpbITUa BYepawHero aH4a. NWHaekc DAX
COXPaHSIET CTabUNbHOCTb, M NMPU3HAKOB AaNbHENLLEro CHUXEHUSI MOKA HET.

YTo KacaeTcs TexHuyeckon cuTyaumm B nape EUR/USD, To noka ynop Ha
pocTt gonnapa CLUA HMKTO He genaeT. OTCyTCTBME B pblHKE 60MbLUNX AeHer
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NPUBOAUT K TaKMM CUNIbHBIM BCMJIECKaM BOMATU/IbHOCTWN, KOTOpPbIE Mbl MOIM/U
Habnoaate Buyepa. BeposiTHee Bcero, napa NpPOAO/HKUAT TOProeBaTbCs B
OOKOBOM KaHane W KOHUEeHTpupoBaTbCa B pAnanasoHe 1.1061-1.1181,
NO3TOMY OMTWUMasbHbIM BapWMaHTOM Ha cerogHs 6yaeT TOproeBns OT 3TUX
ypoBHeN. MHankaTopbl Bears un Bulls 0cobbix M3MEHEHWIA He MOKa3blBaloT, U
NPUHMMaTb MUX AAaHHblE BO BHUMAHUE S HE PEKOMEHAYIO.
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