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Pyclmuapo PocT pbIHKa HaKaHyHe NPOXOAW B YC/I0BUSAX ONaceHui no MpeLmm u npu oTcyTCTBUMU
YucTas npubbinb no MCHO B | kB. 2015 . cHU3MAACH 3HAYUMBbIX ,u,pai/'lsepos. Ha Haw B3rnsagsto rOBOPUT O COXPaAHEHUNN CUN 6bIKOB, 4yTO B
Ha 17% - no 11,86 mapg pyb. YCN0BUAX AaBAEHNA BHELLHEro GoHa MOXKeT crnocobCcTBOBaTb Pa3BUTUIO LIMPOKOTO
60KOBMKA Ha pbIHKE BMJIOTb 40 YX0A4a ANBUAEHAHOM NPEMUU U3 KOTUPOBOK.
UHpekc MMBB 3a geHb
1660 POCCMIACKMIA pbIHOK B TeyeHWe BCel ceccumu
1655 BTOPHMKa NOKa3blBan yBEPEHHbI POCT UHAEKCOB
1650 Ha ¢oHe cTabunbHoro pybnaa. Haunyywyto
1645 OVNHAMUKY OEMOHCTPMPOBANMN aKLUN KOMMNAHUM
1640 dUMHAHCOBOrO CEKTOpa, a TaKKe OTae/bHble
1635 HedTAHble KomnaHuu. MHaekc MMBB no ntoram
1630 TOprosoit ceccun npubasun 1,2%, o 1654,6
1625 NyHKTa. BantoTHbIM nHaekc PTC notaxkenen Ha
1620 o
m e v 3 Yl Y s 1,3%, o 939,9 nyHKTa...>>>CTp.2
S 2 93 v s 58 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Kypc U3meHeHUne UHpeKebl U3meHeHne
USD/Py6. 55,84 0,57% 3aKpbiTne
EUR/Py6. 62,38 1,4% RTS 939,93 1,28%
EUR/USD 1,11 -0,79% MICEX 1654,55 12%
Dow Jones 17619,51 0,13%
Nasdaq 4986,87 0,57%
FTSE 100 6520,98 -1,5%
DAX 10944,97 -1,25%
S&P500 2063,11 0,27%
CbIPbEBbBIE PbIHKU FONYBbIE PULLKN
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 63,6 2,55% 3MUTEHT (Nonpon) (MMBB)
BTB 0,076 -1,80% 0,079 1,13%
MeTtannbi U3meHeHune FMKHopHuk 9422,028 -2,77% 9500 -0,42%
3aKpbiTue fasnpom 143,816 -0,12% 145,85 1,57%
ANOMUHUMN, $S/TOHHA 1651 -0,57% JNyKkoiin 2457,714 1,01% 2469,9 2,57%
Megb, $/ToHHa 5755 -0,51% PocHedTb 230,105 -0,24% 232 1,02%
Hukenb, $/ToHHa 11933 1,23% Pycluapo 0,554 -0,10% 0,551 3,65%
3onoto, $/yHumna 1171 -0,43% C6epbaHkK 72,885 1,26% 72,35 3,06%

NnatuHa, $/yHumua 1078 -0,28% CypryTtHérs 32,924 -2,56% 33,1 -0,65%




3HauyeHue U3meHeHne

NHaekc MMBB 1655 1,2%
NHaekc PTC 940 1,28%
O6bem Topros 508 M/H. JONN.
NMOHWXEHUA B MICEX
ApocnaBCKWA WUHHDIN 3-4, 39,8
HuKHeKamcKwnHa 16,84
Tam6oBcKasn c6bIT. KOMN., Np. 16,63
3aBOJIKCKMIA MOTOPHbIIA 3-4, 14,86
Masnosckuii aBTobYC 12,8
BypAaTtsonoto -8,81
Fanc-flesenonment -9
CapaToBaHepro -14,19
MpomcBasb6aHK -21,92
MypmaHckas T3, np. -23,04
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OB30P PbIHKA

Poccunitickunii pbIHOK B TeYEHME BCEl CECCUM BTOPHUKA NOKA3blBa/1 YBEPEHHbIM POCT
MHAEKCOB Ha GoHe cTabunbHoro pybas. Hannyuwyo AMHAaMUKY LeMOHCTPUPOBaan
aKLUMM  KOMNAHWM GUHAHCOBOIO CEKTOPa, a TaKXKe oTaeNbHble HedTsaHble
KomnaHuu. MHgekc MMBB no utoram Toprosoi ceccum npunbasun 1,2%, o 1654,6
NyHKTa. BantoTHbI nHaekc PTC notaxkenen Ha 1,3%, 2o 939,9 nyHKTa. MHTepeceH
TOT $aKT, YTO POCT PbIHKA HaKaHyHEe NPOXOAMA B YC/I0BMAX OonaceHui no Mpeunn m
nNpW OTCYTCTBUM 3HAYMMbIX ApariBepoB. Ha Hal B3rA4, 3TO FOBOPUT O COXPaHEHUU
cun BbIKOB, YTO B YCNOBUAX AaBJeHUs BHewHero poHa MoXKeT cnocobcTBoBaTh
Pa3BUTMIO LULMPOKOTO HOKOBMKA Ha PbIHKE BMNOTb A0 YX04a ANBUAEHAHOM NPeMUn
13 KOTUPOBOK.

EBponelickMe NAOWAAKM HaKaHyHe MepByt MOJIOBUHY AHA LEMOHCTPUPOBA/IM
Cnabblt POCT MHAEKCOB, OQHAKO K BeYepy MeABeAN BCE Ke OKasa/iuCb CU/bHee
M Y)KEe Ha 3aKPbITUM OCHOBHblE WMHAEKCbI MOKasbiBanu CHuxkeHue Ha 1,2-1,6%.
dddeKkt Bo3genctua pedonta lpeumn paa GOHAOBLIX PbIHKOB OKa3ancA
3HauMTeNbHO clabee OXKUAAHUA MHOTUX Y4AaCTHUKOB PbIHKA. Mbl CBA3bIBaeM 3TO C
Tem, 4TO MHOTWe NpUAaBaan CAULLIKOM 6onblioe 3HaUYeHNe camym daKkTy aedonTa
B OTPbIBE OT MNOC/NEACTBUMI, HE YUUTbIBAA Ha/IMUME UHTEPECOB C 06enx CTOPOH Mo
NnoBoOAY HaXxoXAeHWA KOHCeHcyca B neperosopax. K Tomy e oTcyTcTBme Bbinaat 30
nioHa MB®, No MeTof0N10rMM PENTUHIOBbLIX areHTCTB He ABAAETCSA MOJIHOLLEHHbIM
AedonTom (Tak KaK KpeauTop — MEXAYHApPOAHbIA GUHAHCOBbIM MHCTUTYT, a He
YyacTHoe nuo). Y MB® u BoBce He NpeayCMOTPEHO Takon GOpMYIMPOBKM — eCTb
NIMWb «NPOCPOYKa» NaTexka, KOTopasa NpecekaeT AanbHelwee nNpegocTaBneHme
CPeACTB U B pe3y/ibTaTe Ha CTPaHy-A0/IKHUKA HAUUCAAOTCA WTpadHble MPOUEHTbI.

Tem He MeHee, CTaBKM B Urpe «cnaceHue Mpeuum» BHOBb PacTyT, U Bce BAMKe
CTaHOBMTCA TOYKa HEBO3BpaTa (BbIXOZ, U3 eBPO30HbI U BBEAEHMe Apaxmbl). Ha HaLw
B3rN14 BONpoc Mpeuun nNexuT He B MIOCKOCTU AONITOBOM HArpy3KM U «KpeauTHOM»
3aBMCUMMOCTU. PEKM YMNOPHO HEe XOTAT MPUMHATbL YlepBHOCTb TeKyliero Kypca
M NEepecMoTpeTb BEKTOP Pa3BMTMA CTPaHbl, a MPeAnoYMTaloT OTTATMBaTb Kpax
CUCTEMbI, 3aKpblBaA 1a3a Ha oyeBUAHble Beww. Takoe MNoBefeHMe K CAOBY
YKNafblBaeTCcA B UCTOPUYECKYIO /IOTUKY. Be3ycnoBHO, elle BO3MOXKEH CLeHapuii
yCTpaHeHua npobnem 6e3 LWOKOB AN SIKOHOMMUKM, OAHAKO NPeanocbiIoK A/ ero
MCMNONHEHUA BCE MeHblUe. B 3TOl CBA3K Mbl yBepeHbl B BO306HOBNEHUM guanora
mexay Mpeuneit 1 KpeauTopamu faxe nocne pedepeHayma v He paccuuTbiBaem
Ha LenHylo peakuuto aedpontos no obssaTesnbcTBam M Kpocc-aedonT. TakKe 310
03HAYaeT, YTo TeKyliMe YPOBHM MO aKLUMAM €BPOMNEMCKUX KOMMaHWIA OCTatoTcs
npvBieKaTeNbHbl AN UHBECTULMIA.

Ha ¢poHaoBbIx pbiHKax CLLUA y4acTHUKM Npeanoyiv NOKYNKU B OXXUAAHUN HOBOCTEN
13 Esponbl. Mogaep:anm KOTUPOBKM U CTaTAAHHbIE: YNKATCKMA UHAEKC AeN0BOM
akTnBHoctn CLUA B nioHe coctasun 49,4 nyHKTa No cpaBHeHUto c 46,2 NyHKTa B
Mae, a MHAEKC noTpebuTenbCcKoro A0BepuA B CTpaHe 3a aHa/oTUYHbIA nepuos
coctasun 101,4 nyHKTa npoTns nporHo3os 97,3 nyHKTa. pun 3aTom npeabiayliee
3HayeHue noKasatena 6110 nepecmoTpeHo ¢ 95,4 nyHKTa Ao 94,6 nyHKTa.

CerofiHA HOBOCTHOW GOH ByAeT HacbIWEH KOMMEHTaPUAMM BbICOKOMOCTaBEHHbIX
vy, no fedonty Mpeumu, a TakKe 0XUAAETCA BbIXO, MHTEPECHBIX CTaTAaHHbIX. [0
eBpo30He, fepmaHuun 1 BenukobputaHum 6yaet onybankoBaH MHAEKC AE10BOM
AKTMBHOCTM B MPOMbILJIEHHOCTU 33 MIOHb. BO BTOpOI MONOBUHE AHA CTaHYT
M3BECTHbI AaHHbIE MO pacxofam Ha ctpouTenbctso B CLUA 3a mali, uHaekc ISM B
HEMNpowu3BOACTBEHHOW chepe 3a UIOHb. TakKe onyb/MKYeT HeaeNbHbIN OTYeT no
3anacam HedTv EIA. m

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



