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* BTtopou geHb noapAn B LEHTPEe BHMMAHUA MHBECTOPOB NPOAOAKAET OCTaBaTbCA CUTYaLUMA BOKPYT
peumn. OxunpgaHusa pedonta CTPaHbl CTaAM NPUYNHOM 0OBANIbHOrO NAAEHUA aMEPUKAHCKUX
doHaoBbIX MHANMKaTOpOoB. CerogHA Mpeuua AOMXKHA NOracuTb YacTb A0Ara B pasmepe 1,6 mapa.
eBpo. [lononHuUTeNbHOE AaBNAEeHME OKa3biBaeT Bbixod cnabonm ctatuctnkm B EC. B lepmaHuu
NPUPOCT HOBbIX Pabouymx mecT coctaBua MnLb 1 TbiC., B TO BPEMA KaK PbIHOK OXKMAan pocta Ha 5

TbIC.

* Kpr dMEPUKAHCKOIro Aonaiapad K KOpP3nHe BaAKOT 3a MUHYBLWINE CYTKU CHU3NICA OTHOCUTE/IbHO
,u,onnapOBoﬁ KOP3UHbI BaakOT AO 95,3 NMYHKTOB Ha (I)OHe BOCCTaHOB/1IEHNA €BPO OTHOCUTE/IbHO
A40/1/1apa BO BTOpOVI NnoJ10BUHE TOpI'OBOVI ceccnunm B noHedeIbHUK.
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* EBponenckme poHA0BbIE MHAEKCHI CHMXAIOTCA B Ha4a/ie TOProBOM CECCUN BO BTOPHUK Ha POHE OXKUAAHUM
b6aHKpoTcTBa Mpeumn. CerogHA rpeyeckme BAaCTU A0JIKHbI NOracuUTb YacTb 3a[0/1I)KEHHOCTU B pa3mepe 1,6
Mmnpa. eepo nepen MBO®. Takke ceroaHs 3aBepLUaeTcs CPOK AENCTBMA NPorpammbl PUHAHCOBOWN MOMOLLN,
KOTOpaA He byaeT NnpoasieHa, Tak Kak rpedeckme BAacTU M OCHOBHbIE KpeanTopbl CTPaHbl B BbIXOAHbIE TaK U
HE CMOMM [A0CTUYb COMMAWEHUM NO YCAOBUAM NPOAJIEHMA NPOrPaMmbl B MMHYBLUME BbIXOAHbIE.
[loxoaHOCTb rpevyecknx 10-neTHmux rocobauraumin pactet Ha 30 6.n. 4O MaKCUManbHbIX 3Ha4YeHun ¢ 2012
roga. AMepuKkaHckme ¢oHA0BbIE MHANKATOPbI MO UTOraM NOHeAeNbHMKA CHU3UAUCL B cpeaHem Ha 2% Ha
doHe pocTa KpeauTHbix puckoB B EC. B uenom Byepa Habnwganocb 6erctBO MHBECTOPOB B
HU3KOPUCKOBAHHbIE aKTMBbl. [JoxoaHOCTb amepuKaHckux UST-10 pe3ko cHusunacb o 2,3%. Mbl
NPOTrHO3MpPYeM AasibHENLLINA POCT CMPOCA Ha HU3KOPUCKOBAHHbIE aKTUBbI. OXkmnaaHmna baHkpoTcTBa Mpeunn
byayT NpuBOAUTL K CHUMKEHUIO KAaK MHAOEKCOB M3 PA3BMBAKOLWIMXCA CTPaAH, Tak M MageHUI0 TOBAPHbIX
KOHTPAKTOB.
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[ara Bpems CobbiTne CrpaHa Mepuopg MporHo3s  [pea.

30.06.2015 9:00 Po3HuMYHble npogasku (m/m) FepmaHuna ma 0.0% 1.7%
9:00 Po3HuuHble npoaaskm (r/r) FepmaHua man 2.8% 1.0%
9:45 LM (m/m) dpaHuun Mmait -- -0.4%
9:45 WL (r/r) dpaHuun Mmait -- -2.0%
9:45 MoTpebuTtenbckue pacxoabl (m/m) PpaHuma VE -0.2% 0.1%
9:45 MoTpebuTtenbckume pacxoabl (r/r) PpaHuma man 1.4% 2.0%
10:55 MN3meHeHuns ypoBHA 6e3paboTumubl (000's) FrepmaHua WIOHb -5K -6K
10:55 YpoBeHb 6e3paboTuLbl FepmaHua MIOHb 6.4% 6.4%
11:30 BB (kB/KB) BennkobputaHua 1K15 0.4% 0.3%
11:30 BB (r/r) BennkobputaHma 1K15 2.5% 2.4%
12:00 YpoBeHb 6e3paboTuLbl EBpo30Ha MaW 11.1% 11.1%
16:00 MHaekc SP CaseShiller (m/m) CLUA anpesnb 0.85% 0.95%
16:00 MHaekc SP CaseShiller (r/r) CLUA anpesnb 5.40% 5.04%
16:00 MHA. ueH Ha xunbe CLUA ot SP CaseShiller, r/r CLLA anpenb -- 4.14%
16:00 MHA. ueH Ha xunbe CLLA ot SP CaseShiller CLLIA anpenb -- 168,03
17:00 NHAaeKc noTpebuTeibCcKoi yBepeHHOCTH CLWA MIOHb 97 95,4

01.07.2015 4:00 NHaeKkc genosoit akTneHocTn PMI B cdepe npouns-Ba Kutai MIOHb 50,4 50,2
4:00 NHpeKc genosoli akTuBHocTM PMI B cdepe npons-a ot HSBC Kutamn WIOHb 49,6 49,6
8:00 NHaekc penosor aktusHocTv PMI B cdhepe npons-sa Poccuna NIOHb 48 47,6
11:00 NHaeKc genosoit akTneHocTn PMI B cdepe npouns-sa EBpo3oHa WIOHb 52,5 52,5
14:00 3anaBKM Ha nnoteky oTr MBA CLWA HepenAa - 1.6%
14:30 CokpatieHne paboumnx mecr (r/r) CLUA WIOHb -- -22.5%
15:15 MN3meHeHune yncna 3aHATbIX oT ADP CLWWA WIOHb 215K 201K
16:00 WML (Ha/Ha) Poccusa Heaens -- 0.1%
16:00 MNLU, exxeHea, (c H.T.) Poccusa Heaens -- 8.5%
17:00 ISM: UHA,. pen. akTMBHOCTM B NPOU3B. CEKTOpe CLLA UIOHb 53,1 52,8
17:00 MHA,. nocTeneHHoro pasroHa nHdaaumum ISM CLLA UIOHb 51 49,5

WUcTouHuk: Bloomberg
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Honrosom poiHOK Poccum

[1OXOAHOCTb POCCUMCKMX rocobauraunin nNpoao/XKaeT YBEeNMYMBATbCA BTOPOM AeHb noapas Ha (POHEe OXKUMAAHWUM
6aHKpoTcTBa Mpeuun. loxogHOCTb K noraweHunto obamraunii Rus-30 yBenmumnacb B Havasne TOProBOW CECCUN BO BTOPHUK
0o 3,68%. JoxoaHocTb OP3 c noraweHuem B 2027 roay npoaosnKaet Konebatbes y otmeTkn 11,1%. CerogHa MuUHOUH PO
06bABUT NapameTpbl 3aBTpallHero aykumoHa O®3. Ha Haw B3raa, pocT KpeauTHbIX pUCcKoB B EC MOXKeT CHM3NTb 06bem
cnpoca Ha poccuiickme obaunraunm.
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WUcTouHuk: Bloomberg
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Kypc pybns K gonnapy KOPPEKTUPYeTcAa BBEPX Moc/e

CHMXEHMA B XO4Ee BEYEPHUX BaAJIOTHbIX TOProB Ha UHpekc ponnapa CLUA
MMBB. Pybnto okasbiBaeT noaaep’KKy pocT HedTAHbIX 95,5
KOHTPaKTOB Ha mnoctaBKy Brent pgo $62,6 nepep 95,4 -
nybavkaumen eXXeHeae/IbHOro OTYETa oT 95,3 G—-_D 4 H
AmMmepunKaHCKoro nMHcTnTyTa HepTn CLUA. 95,2 C -
P yranee 2 NI EE R TSN
Kop3nHa BantoT OTHOCUTENbHO A0ANapa CHU3MAACb 40 9’5 + o7
95,3 nyHKTOB Ha ¢$OHE KOPPEKLMOHHOro pocTa Kypca on 9
€BpO VOTHOCVITeﬂbHO ponnapa po 1,1189. B 94:8
OANbHENLWIEM Mbl OXMUOAEM YKpPenaeHua p[onnapa ot
OTHOCUTE/IbHO OCHOBHbIX BaAlOT nepes nybanKaumen 94'6
CTaTUCTMKM NO pblHKY Tpyaa CLUA, kotopaa Oyget 94'5
PACKpbITa B YETBET. 00
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WUcTouHuk: Bloomberg
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BanowTHLIN PLIHOK
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WUcTouHuk: Bloomberg
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WUcTouHuk: Bloomberg
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DPOoOHAOBLIN PLIHOK

Poccmitckme MHAOEKCbl aKkUuMA KOPPEKTUPYIOTCA BBEPX B Hayase ToproBoin ceccum Ha MMBB Bcnep 3a Kypcom pybna u
LeHamun Ha HedpTb. MHaeKc MMBB npubasnset 0,3% go 1640 nyHkToB. MHAekc PTC npubasun 0,16%, nogHaswmuchb Ao 929
nyHKTOB. CerogHa B LEHTPE BHMMAHMA YY4ACTHMKOB TOproB byaeT cerogHs nybanKkauma ctatuctkm B CLUA v oXnaaHus
H6aHKpoTCcTBa Mpeunn.
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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