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TexHHYECKHH aHAAH3

Shanghai Composite: rAyGHHa KOPpPEKIIHOHHOT'O
CHHIKEHHSI COOTBETCTBYET BEAHYHHE pocTa

29.06.2015 TR Kin

ITocaeaHHe 0630PbI H KOMMEHTAPHH:

L
- DOAEKTPOHHA II0YTa Crparerus 2015
2

AHaAuTHKA MoeAbHbBIN TOPTdEAD

Hamrmm KoHTaKThI Pocuedrh: TOUuKa BXoaa

I'pagux 1. Qurnamurxa undexca Shanghai Composite, unmepean 1 Hedenst

]
{
! !” | 3,
/ ‘
| WH
U" bs e m .
i ?ﬂ ! l
j
/ aNf1s.odoy
I ‘ [a] w00
/
/ 3000
@
2000
S
: i il i i it Bl
ST T i = i — — IS e o ey s St = = — NS T T — S — TS, = F = = e T T, NE oot - — it N ComS T === = =
377.6139
T 200
i e B B e S i B e S B e e Ros6.6659
L S~ N @
s el Z [ e e U, RN A Gt
5 H\. ‘\ AN PYAY v —\ VA“\
M v
M A Y ey PN A EP
2007 | 2 2010 2011 | 2012 2013 2014 2015 2016
SHCOMP Index (Shanghai Stock Exchange Composite Index) Graph 20 Copyright 2015 Bloomberg Finance L.P. 29-3un-2015 12:14:00
ITocae 1IATH A€T YMEPEHHOTO CHHUXKEHHd B IIpefesax HHAMKATOPHI: Ha HeIEABHOM rpaduke MACD
KopHuaopa S3Ha4YeHHH, o0o3HadeHHOro Ha rpaduke 1 cdopMHpoBas CHTHAA BHH3, YTO CTAAO CAEIACTBHEM
OpaHXKeBBIM LBeTOM, B cepenuHe 2014 roma wuHAEKC (OPMHPOBAHUSA HHUCXOAAIIEH BOAHBI [a]. MHaukaTop

Shanghai Composite HampaBuacss  pe3KO BBepX, NOBbIIIeHHs DMI+ u naaukatop noHrkeHus DMI- comaucs,
YBEAUYHUBIIUCH 3a 1 rox 4yThb Ooaee yeM B 2,6 pasa. B uHmukatop cuabl TpeHma ADX pacrnorokeH B BepxHeH
cepequHe wuioHa 2015 roma Havano pasBUBATbCA YACTH IIKAAbl M pPa3BEPHYACHd BHH3, 4YTO yKasbIBaeT Ha
KOPPEKIIMOHHOE CHHXeHHe. HecmoTpa Ha TO, dYTO IIPEKpPAIlEHHE BOCXOAMAIIEr0 TPEHAA, YTO TaKXKe CTaao
CHUIXKEHHE BBITASIIUT PE3KHUM, TAyOMHA KOPPEKIIMOHHOTO CAEACTBHEM (DOPMHUPOBAHHS HHUCXOALAIEH BOAHBI [a].
CHIIKEHHI KHTAMCKOro KOHTHHEHTAABHOIO UHAeKca WMHaukaTop, OCHOBaHHBIM Ha aguHamuke ADX, B
aKIM{  BIIOAHE  COOTBETCTBYET BEAMYHMHE  pOCTa. HACTO4dIllee BPeMs BbITAIAUT HeHTpaabHO. OcumasaTrop RSI

o6BIBaA B 00AQCTH IEPEKYIIAEHHOCTH, UTO IAAO0 CHUTHAA K
Ha4daAy KOPPEKIIMOHHOTO CHHUZKEHHS.

I[IpuHEMadg BO BHHUMaHHE BOAHOBYIO CTPYKTYPY HHIAEKCA,
a TakKXe€ Y4YHUThIBasd CAOXKHUBIIHNECA CHAOBBIE YPOBHH,
MOZKHO IIPEAIIOAOXKHUTH, 9TO IIOCAE€ KOPPEKIHUU K YPOBHIO
3715 myukToB Shanghai Composite IpomoAXXUT pPOCT K
orMeTke 6100 myHKTOB. CTOHUT 00paTHUTh BHHMAHHE, YTO

PekomeHnayem:
IIOKYIIKYy (DBIOYEPCHOI0 KOHTpaKTa Ha HHAeKC Shanghai

UHOIUKATOPBI M OCLUAASTOPBI B HACTodIllee BpeMs
CUTHAAU3UPYET O IIPEACTOSIIEM CHUKEHHUH, KOPPEKITHUSI
«IIEPETPETOCTE» HHAEKCA, YTO II03BOAHUT
Shanghai Composite 3aBEPIINUTH dopmMupoBaHTe
BOCXOJSIIETO HMIIyAbca. IIpeamosaraeMas ADUHAMHKA
unaekca Shanghai Composite oro6pazkeHa Ha rpaduke 1.

MOZKET CHLATH

Composite Ha ypoBHe 3715 IMyHKTOB C II€ABIO IIPOAATH Ha
ypoBHe 6100 myHKTOB (+64,20%), cCTom-mpuKas Ha
ormeTrke 3570 nmyHKTOB (-3,90%), BpeMeHHad nepCcreKTHBa
— 9-12 mecsres.

HNonnepxka: 3715; 3575; 3195; 3050; 2730; 2665.
ConporuBaenue: 4065; 4275; 4450; 4620; 4835; 5000.

Ipeodvloywuil 0630p no meme: Shanghai Composite Index: Kurai#i BHOBb YCKOPSETCS

BrI MoxkeTe rmoanucaThbCsa Ha HAIlM aHAAUTUYECKUE MaTEpPHAABI, IePENad [0 CChIAKE UAU
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Anexcell Koznos, kaa@ufs-finance.com
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® B TOP-3 paHkuMHra BARR - PaHr abcontoTHoro aoxoaa Bloomberg

® [1saskabl naypeaT npemunm Cbonds Awards — «Camasa uyuTaeman
aHa/MTUKa Ha pbiHKke obauraumii» (2014), «lMpopblB roga B
aHanuTuKke» (2013)

® PenTuHr A ( AK&M)

® [Igaxkabl naypeat npemum «Investor Awards» (PLLE)

© 3010TON AMNAOM «33 MHPOPMALMOHHYD OTKPbLITOCTbY(PUHAHCOBBIN
npecc-ky6) Mpurnawaem K

® «30710TOM CcTaHAapT wHAycTpun Wealth Management» (Spear’s «PUHAHCOBOMY AManory»

Awards)

® /laypeat HaumoHanbHoM npemumn «PrHaHcosbim Onmmn 2012 »(PEK)

® /lyuiunin 0banraumoHHbin doHa (aoxoaHocTs/UMHAeKE COPTMHO) ‘
(Spear’s)

P Google play

D HdocTynHo B
App Store
Amutpuii Conosbes [iMUTPUii POSKKOB CkaumsaiTe mobunbHoe
sdi@ufs-finance.com r rdv@ufs-finance.com npunoxxexHune UFS

i

Bcerna ana Bac «XKuBon» caunr.

OHANalH KOHCYNbTaHT Ha Halem caite WWW.Ufs-federation.com

HacToawwmit 0630p NpeaoCcTaBneH UCKAIOYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepaLMil Ha pbiHKe LUeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «tO 3¢ 3c
DUHAHC» PaccMaTpuBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO M COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 33 BO3MOXHbBIE NOTEPU KAUEHTA B CBA3M C €8 UCMNO/Nb30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBNEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWW aHAIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3aHO WM HE 3aBWCUT OT COAEPMaHWA aHaNUTUHECKMX 0630POB, KOTOPbLIE OHWM FOTOBAT, WAM OT CYLLECTBa
Aasaemblx umu pexomergaumit. 000 «MK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO W COTPYAHUKU MOTYT U3MEHWUTL CBOE MHEHWE B OAHOCTOPOHHEM nopaake Hes
0683aTeNbCT8a CNeLMansHO YBEAOMNATL KOro-nnbo o Takux nsmernernsax. 000 «UK «t0 3 3¢ PuHaHC», €ro pyKOBOACTBO M COTPYAHUKMN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHWUKM TAKMKE HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MW KOCBEHHbIE NOTEPU M/unu yliepd, BOZHUKILMIA B pe3ynbTaTe MCNONb30BAHWA KAMEHTOM UHGOPMaLMM
AW KaKoM-NMB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «HO 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
nH(bopmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UAN UCNP3BAATL BO3MOXHbIE HETOYHOCTU. CAEI‘IKM, COBEpLIEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMK ANA ONPEAeneHna pesynbTatos Byaywmx cAeNoK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram 1M NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HaCTOALLEM JAOKYMEHTE, MOryT OKasbiBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KYpCcOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMarn HeceT 3HaUMTEeNIbHbIM PUCK, B CBA3M C YEM KAMEHTY HEODX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
DbIHKa U UCCNEA0BIHUE HIAEKHOCTU SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET BbiTb BOCNPOU3BEAEH NONHOCTHIO UK HYACTUYHO, C HEro
HeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybnukauuii 6e3 npeasapuTensHOro NMcbMeHHoro paspewenus 000 «MK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HEeCET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHUem
HacToAauero obzopa uav NbHOM ero YacTu.



