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* [peyeckne BNacCTU TaK M He CMOMIK [OroBopuTbCca 06 ycnoBMAX MNPOAJIEHMA NPOrPaMMbl
bMHAHCOBOM NOMOLM CTPAHE, YTO MOBbILWAET BEPOATHOCTb BaHKpoTCcTBa Mpeunn. HanomHum, 4to
3aBTpa [peuna foNKHA NoracuTb 3a40KEHHOCTb B pasmepe 1,6 mapa. espo nepeg MBO. Poct
KpeauTHbIX PUCKOB B peuun npmeen K pacnpoda)ke Kak akuun, TaK U TOBAPHbIX KOHTPAKTOB Ha
KpynHenwmnx ¢oHaoBbIX bupKax EBponbl n Asuu.

° L|,€Hb| Ha HEd)Tb MapKH Brent cHM)XaloTCA A0 MUHUMANBbHbIX 3HAYeHUN 33 I'IOCJ'IG,EI,HMVI mecAal, Ha
d)OHe bercTBa MHBECTOPOB U3 BbICOKOPUCKOBAHHbLIX adKTUBOB, K KOTOPbIM MOXKHO OTHECTUN U
CbipbeBbleé KOHTPAKTbI.
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* [peyecKkne BNaCTU 332 MUHYBLLMNE BbIXOAHbIE TAaK M HE CMOI/IN COrNAcoBaTh NJ1aH pedopm, KOTOpble ABAAETCA
HeobxoAMMbIM YC/NIOBMEM MPOANEHMA NpOrpamMmmbl nomowm [lpeuymun. Bnactm cTpaHbl 0b6bABUAN O
NpPOBeAEHNM HaUWOHaNbHOro pedepeHayma, Ha KOTOPOM nepes rpaxgaHamu Mpeunn byaytT nogHMMaTbLCA
BOMPOCbI O COKPALEHWUM COUManbHbIX BbINAAT M coracum Ha ycnosua TPOWMKW kpegmTopos. Cpbis
NeperoBOpoOB MOXET CTaTb MPUUYMHOM TexHu4veckoro aedonta peumm no gonram nepes MBO. PaHee
rpevyeckme BNACTM MepeHec/In CPOKU NoraleHna Kpeguta B pasmepe 1,6 mapg. eBpo Ha KOHel, TeKyLlero
mecaua. B cneapyrowem mecaue lpeuma agonxKHa noracutb B 3 pasa 6onblie BHeWHUX aonrosB. PocT
KpeauTHbIX puckos B EC, Ha Haw B3rnag, npuseneTt K PoCTy CNpoca Ha HU3KO PUCKOBAHHbIE aKTUBbI B TOM
4ynucae n amepuKaHcKmne rocobamnraumm.

* [loMmMMO poOCTa KpPeaAUTHbIX PUCKOB M berctBa MHBECTOPOB M3 PUCKOBAHHbIX aKTMBOB, AaB/ieHWE Ha
CTOMMOCTb HepTM OKa3biBAa€T pPOCT 4Yucna AenctByrowmnx b6yposbix yctaHoBoK B CLUA Bnepsbie 3a
nocnegHue 6 mecaues. CornacHo aaHHbIM Baker Hughes, uncno razosbix 6ypoBbiX YCTaHOBOK YBE/IMUYMAOCH
Ha 6 wT. Ao 228. KonnyectBo HEPTAHbIX BYPOBbIX YCTAHOBOK CHU3WACA Wb Ha 3 wT. PocT yncna byposbix
YCTAHOBOK [OBOPUT O HOpManM3auum peHTabenbHoctn A06bluM rasa M HePpTM M3 CNaHUeB, 4YTO B
CpeaHEeCPOYHOM NEepcnekTuBe MOXKeT cTabunmsmpoBaTb Aobbiyy HepTu B CLLA.
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[aTa Bpemsa CobbiTne CrpaHa MNepwnog, MporHo3s [pea.

29.06.2015 11:30 MoTpebuTtenbckoe KpeamuToBaHme BennkobputaHua mam 1.1B 1.2B
12:00 DKOHOMMY. yBEPEHHOCTb EBpo3oHa MIOHb 103,8 103,8
12:00 MHA. 4enoBoro Kammara EBpo3oHa MIOHb 0,27 0,28
15:00 NNL( m/m) FepmaHuna WIOHb 0.2% 0.1%
15:00 nnu, (r/r) lFepmaHuna UIOHb 0.5% 0.7%
17:00 HesaBepLueHHble NPOAaXKM Ha PbIHKE Xuaba (m/m) CLLA mam 1.5% 3.4%
17:00 HesaBepLueHHble CAeNKN NO Npoaaxe uabs, (r/r) CLUA Mai -- 13.4%
17:30 MHA,. nponss. aktueHoct ®PB Jannaca CWIA MIOHb -16,9 -20,8

30.06.2015 9:00 Po3HuuHble npoaasku (m/m) FepmaHua mau 0.0% 1.7%
9:00 PosHuuHble npoaau (r/r) lFepmaHua man 2.8% 1.0%
9:45 nun (m/m) ®paHuma Mai -- -0.4%
9:45 nun (r/r) ®paHuma Mmai - -2.0%
9:45 MoTpebutensckue pacxodpl (M/m) DpaHuuA mam -0.2% 0.1%
9:45 MoTpebuTtenbckue pacxoabl (r/r) ®dpaHumA Mai 1.4% 2.0%
10:55 MN3meHeHuA ypoBHA 6e3paboTtubl (000's) FepmaHus UIOHb -5K -6K
10:55 YpoBeHb 6e3paboTuLpl FepmaHuma WIOHb 6.4% 6.4%
11:30 BBIM (kB/KB) BennkobputaHua 1K15 0.4% 0.3%
11:30 BBM (r/r) BennkobputaHua 1K15 2.5% 2.4%
12:00 YpoBeHb 6e3paboTtuLbl EBpo30oHa mam 11.1% 11.1%
16:00 MHaekc SP CaseShiller (m/m) CLUA anpenb 0.85% 0.95%
16:00 MHaekc SP CaseShiller (r/r) CLLUA anpenb 5.40% 5.04%
16:00 MHA. ueH Ha *uabe CLUA ot SP CaseShiller, r/r CLLA anpenb -- 4.14%
16:00 MHA, LeH Ha kunbe CLUA ot SP CaseShiller CLLA anpenb -- 168,03
17:00 NHAeKC NoTpebutenbckon yBepeHHoCTH CLUA WIOHb 97 95,4

McTouHuK: Bloomberg
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Honrosom pbiHOK Poccum

[JoXoAHOCTb KaK pybneBbiX, Tak M AONNAPOBbIX rocobaurauuii pacteT B Hayane HOBOM TOProBon Heaenun Ha ¢oHe

BO3POCLUMX KpeauTHbIX puckos B lMpeuunn. [oxoaHocTb OP3 c noraweHvem B

2027 ropy Bbipocna ¢ 10,8% go 11,11%

rogoBbix. JloxogHOCTb K noraweHuto obauraunin Rus-30 yBennumnacb Ao 3,66%. CToMmocTb CTpaxoBKM oT Aedonta no
POCCUMNCKUM 5-neTHUM BoHAaM TaKKe pacTéT. [loxogHocTb rpeyeckmnx 10-neTHMx rocobamnraymi Beipocna cerogHs Ha 350

6.n. oo 14%.
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WUcTouHuk: Bloomberg
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Kypc pybns K gonnapy cHurkaetcsa Ha 60 koneek go 55,5
pyb6./nonn. B Hayane BantOTHbIX ToproB Ha MMBE B UHaekc aonnapa CLLUA
noHeAeNbHUK Ha PoHe nNageHUA LeH Ha HedTb MAPKU 96,6
Brent. OT 60nee CUNBbHOrO CHUMKEHMA Kypca pybnsa K

96,4
AONNAPY YAEPHKMBAIOT HA/IOFOBbIE BbINAATbl MO UTOFam D
2K15, KoTOopble 3aBepLUaTbCA yKe B cpeay. 96,2 & — 5 L
[lonnapoBas KOp3MHa BaOT AOCTUTaNa MakCMMabHbIx 9 i
3HauYeHMM 3a nocnegHuMe 2  Hedenn Ha  GOHe  gsg - fe_*
ocnabneHna Kypca €BpO OTHOCUTENIbHO AJoAnnapa 1' ] l
95,6

cerogHa go 1,1. MpuunHoM ocnabneHma eBpoO CTanu
BO3pOCLUNE OXMAAHMA OaHKpoTcTBa [peumm wu3-3a 954
3aBeplieHmMa  nporpammbl  PUHAHCOBOM  MOMOLLMU
CTpaHe.
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Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCOoPY E>xepHeBHaa AHaANUTUKa

Swiss Forex Bank & Marketplace

BanowTHLIN PLIHOK

USD/RUB

55,8
55,7
55,6
55,5

55,4 *
s \ | | -
55,3 | | e =y — m o 4 + T W |_| [

55,2
55,1

55
54,9
54,8

0:00 1:30 3:00 4:30 6:00 7:30 9:00 10:30 12:00

McTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCOoPY E>xepHeBHana AHaANUTUKa

Swiss Forex Bank & Marketplace

BanowTHLIN PLIHOK

AnHaMUKa BaNloOTHbIX KypcoB, %
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WUcTouHuk: Bloomberg
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DPOoOHAOBLIN PLIHOK

OCHOBHbIE POCCUNCKUE NHAEKCHI aKLMIM CHUXKAKOTCA B Hayaie TOProBon Ceccuu B NoHeae/IbHUK Ha $OoHe NafeHnA LUEeH Ha
HedTb U ocnabneHuna Kypca pybna K gonnapy. Muaekc MMBB cHurKaetca Ha 0,6% go 1634,9 nyHKToB. MHAeKe PTC Tepsiet
1,4%, onyctmBwucb A0 929,5 nyHKTOB. Jlyywe pbiHKA BbIMAAAT akUMKU METaNNYPrUYecKMX KOMMNaHWM, KoTopble
TPaAMLUMOHHO BbIUIPLIBAIOT OT ocnabnenus pybna kK gonnapy: «Meuven» (+2,2%), MMK (+1%), HTMK (+0,9%).
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WUcTouHuk: MMBB, Bloomberg
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OvHamunkKa mmnposbix GOHAO0BbIX UHAEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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