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* EBponenckme MHAOEKCbl aKuMW 3aBEPLUMAN TOPrM BO BTOPHMK POCTOM, KOPPEKTUPYACb BBEpPX
Noc/Ne HeCKONIbKUX AHen cHuxeHusa. CornacHo coobuweHnam B CMW, B yetBepr Bnactm Mpeunn u
KpeanTopbl CTPaHbl BHOBb BCTPETATCA ANA obcyKaeHnA nnaHa pedopm.

* Mo AaHHbIM AMEPUKAHCKOrO MHCTUTYTA HedTU, KOMMEPUYECKMEe 3anacbl CbipbA 338 MWUHYBLLYIO
HeAeNto COKPATUAUCL Ha 2,9 MAH. 6app., YTO OKa3an0Chb YyTb 6O/blLE OKUAAHWUI PbIHKA.

 CornacHo ctaTUcTuke onybiMKOBaHHOM BYepa, YMCNO Pa3pelleHnin Ha CTPOUTENbCTBO IOMOB B
CLUA B mae ysennumnocb Ha 11,8% r/r n gocturno 1,275 M/H., YTO ABAAETCA MaKCMMaJibHbIM
ypoBHem c aBrycta 2007 roaa.
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* HecmoTpa Ha TO, YTO NPOTMBOPEYUMA MeXKAYy Kpeautopamu peumm n BAacTAMM CTPaHbl COXPAHAKOTCA, BO
BTOPHWK €BPOMNenCcKne MHAEKCbl aKUM BblpoCiN. JJaHHbIM POCT cneayeT OUEHMBATb KaK KOPPEKLMUOHHOEe
ABUXeHNne Ha (POHEe HECKONbKUX AHEN HENpPepbiBHONO CHUMKEHUS OCHOBHbIA €BPOMENCKUX WMHAEKCOB
akumn. O6 cmeHe TpeHaa roBOPUTb MOKa paHo. [loxogHocTU rpedyecknx 10-neTHMx rocobamraumnin BYepa
pocan n pocturnn 12,7%, oAHAKO AaHHble YPOBHU MOKA HE YYUTbIBAKOT PUCKM OAHKPOTCTBA CTPaHbI.
HanomHum, yto B 2012 roay aoxoaHoctn 10-Tm neTHMxX rocobnuraumin npesbiwanm 25%. Ha Tekywun
MOMEHT OCHOBHble eBponenckme ¢poHA0BbIE MHAEKCHI PAcTyT B cpeaHem Ha 0,3%.

* LleHbl Ha HedpTb NPOAO/XKAIOT KonebaTbca BTOPOMN AeHb noapam y oTMeTkn $64,5 3a 6appenb mapku Brent.
CornacHo AaHHbIM AMEPUKAHCKOrO0 MHCTUTYTA HedPTU, 3a NPOLINYIO Hedento, 3aBeplmsllytoca 12 uioHs,
3anacbl CbIpoN HEPTU COKPATMAUCL Ha 2,9 maH. bapp. KoHceHcyc-nporHo3 aHanntukos Platts oxunpaan
CHUXKeHnA Ha 2,4 mnH. bapp. KoHceHcyc-nporHo3 aHannTMkos Bloomberg oxnpgaer cokpaleHmna 3anacos
cbipba B CLUA Ha 1,7 mnH. 6app. CerogHa MwuHaHepro CLUA onybamKyeT cBOM OTYET NO U3MEHEHUIO
3anacoB HedTn un HedTenpoayKkToB B CLLUA B 17:30 MCK. boKkoBoW LeHOBOW TpeHA, B HEGTAHBIX KOHTPAKTaX
Mbl CBA3blBaeM C OXuaaHmem utoros 3acegaHuna OPC. Ecnm perynatop y*KectoumuT pUTOPUKY, AaB MOHATb
WHBECTOPaM, YTO Y4YeTHasA CTaBKa OyadeT MoBblWEHA B TEKYLWEM rody, TO 3TO NPMBEAET K YKPENIEeHUIo
AoNnapa v NageHuto UeH Ha HedTb.
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 OnybnmkoBaHHaAa B CLUA BO BTOPHWK CTAaTUCTMKA NO HEABUXKMMOCTM OKasanacb HeoAHO3HAYHOMW.
KonnyectBo HOBOCTPOEK B Mae YMeHbLIMAOCb 6onblue 0XMAaHMNA pbiHKa Ha 11% m/m go 1036 Tbic. B TO
e camoe BpeMs YMC/I0 pa3pelleHnt Ha CTPOUTENbCTBO HOBbIX AOMOB yBennumnocb Ha 11,8% m/m go
1275 TbiC., MakcumanbHoro ypoBHA ¢ aBrycta 2007 roga. OnybankoBaHHaA CTaTUCTUKA MO KOJAMYECTBY
obpaweHnn cnocobcTtBoBana PoOCTy aMepMKaAHCKUX WMHAEKCOB BO BTOPHUK. Mbl He OXuaaem, 4To A0
OKOHYaHUA AByxaHeBHOro 3acegaHma OPC no yyeTHOW CTaBKe aMepUKaHCKME WMHAEKCbl akuum byayt
AEMOHCTPMPOBATb YBEPEHHbIN TPEHA,
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Honrosom pbiHOK Poccum

CerogHa MuHoduH PO nposBeaeT ayKkumoHbl Ha pasmeweHne ODP3 Ha obuwyto cymmy 15 mapa. pyb. MHBecTtopam byayT
NpeanoXKeHbl rocobanraumm ¢ NOCTOSAHHbIM  KYMOHHbIM  AOXOA0M cepumn 26212 ¢ noraweHuem B 2028 r. Ha cymmy 5
MnpAa. pyb. Takke byaet npoBeAeH ayKUMOH Ha pa3mewleHne ODP3 ¢ nnasatowein ctaBkon cepum 29006 ¢ noraweHnem B

2025 roay Ha cymmy 10 mapa. py6.
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UHaekc ponnapa CLLUA
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BanowTHLIN PLIHOK
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B Hayane ToproBon ceccum B cpeay POCCUMUCKME MHAOEKCHI AKLUMNA TOPrytoTca pa3HoHanpasaeHHo. MHaekc PTC cHuxaeTcs
BCAen 3a Kypcom pybnsa kK gonnapy Ha 0,4% no 939 nyHktoB. MHaekc MMBB pacteT Ha 0,15% ao 1671,3 nyHKTa. B uenom
aKTMBHOCTb MHBECTOPOB HA POCCUMCKOM PbIHKE aKLMM NPOAO/IKAET OCTAaBATbCA HU3KOM Ha PpOHE OXMAAHUN 3aBePLUEHUA
AByxaHeBHOro 3acegaHua ®PC. Ob6bem COBEpPLUEHHbIX CAENOK C aKUMAMMK, BKIOYEHHbIX B pacyeT umHaekca MMBE,
COCTaBUA NWb 26,617 mnpa. pyob, 4to ABNAETCA MMHMMYMOM C Haya/ia neTa.
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DPOoOHAOBLIN PLIHOK
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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