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C mHavana 2009 roma B wuHAekce DAX pasBuUBaeTcsa IIPEXIAEBPEMEHHBIM. OcrmaagaTop RSI TIOCTEIIEHHO

HMIIYABC pocTa, (POPMHUPYS BOCXOAAINMI KaHaAa, KOTOPBIH  IIpHUOAMzKaeTcsd K 00AACTH IIEPENPOAAHHOCTH, HO CHTHaAa K
obo3HaueH Ha rpadrke 1 CBETAO-CHHHUM LIBeTOM. Mcxoms  pocTy IIOKa HeT.

U3  CAOXKHUBIIEHMCA  BOAHOBOH  CTPYKTYPBI,  MOXKHO
IIPEAIIOAOXKHUTb, 4TO mocae KOPPEKIIUH poct
B0300HOBHTCH. HIKHe# TOYKOM KOPPEKIIMOHHOHN BOAHEI 4
BuauM ypoBeHb 9800 IIyHKTOB, OKOHYATEABHOH II€ABIO
pocTa B paMKax HMIIyAbca BHAUM 3HadeHue 14250

PekxomeHnayem:

1) B pamMKax 3aBeplIeHHs BOAHBI [a] mIpomazky
dBIOYEpCHOTO KOHTpaKTa Ha HHAeKC DAX Ha TeKyleMm
ypoBHe (10920 myHKTa) C [IeAbI0 OTKYIIUTDL Ha ypoBHe 9800
noyHktroB (+10,26%), crom-nmpuka3 Ha orMmerke 10980

IIyHKTOB. llpeamoaaraemMas  CTPYKTypa  OUHAMHUKHU
d P PYKIYP nyskroB (-0,55%), BpemeHHad mepcnekTuBa — 3-4
unaekca DAX orobpakeHa Ha rpaduke, IPHUBEOCHHOM
Mecd1a;
BBIIIIE.

2) B paMKax 3aBepIIEHUd BOAHBI 4 U peasu3allid BOAHBI 5
Huaukaropsl: Ha nueBHOM rpadure MACD mpomoakaer )B P P P n

IIOKYIIKYy (PBIOYEPCHOrO KOHTpakTa Ha HHAeKC DAX Ha
oTpabaTeIBaTh CHIHAA BHH3. MHAWKATOP IIOBBIIIEHHUS

ypoBHe 9800 IyHKTa C IleAbIO0 IIponaTh Ha ypoBHe 14250

DMI+ DMI-
HEXOZMTCS HIDEC HEIMKATOPA TIOHIDKCHIA ) IyHKTOB (+45,41%), crom-mpuka3d Ha oTMmeTke 9500

HHOUKATOP CHABI TpeHaa ADX pacnoaoXeH B CpegHeH
4acTH INKAaAbl W  HAIIPaBA€H TOPH30HTAABHO, YTO
YKa3bIBaeT Ha HaAW4YMe HUCXOMAIIEro TpeHaa. Muaukarop,
ocHoBaHHBIA Ha guHamumke ADX, B wmione 2015 roma IMommepzxkka: 10800; 10600; 10490; 10220; 9800; 9165.

nyHkroB (-3,06%), BpeMmeHHad IepcleKTuBa — 5-6
MecHIleB C MOMEHTA OTKPBITHS ITO3HUIIHH.

cchopMHpoBaA CHUTHAA K POCTY, OJHAKO OH OKAa3aACsd ConmporuBaenme: 10910; 11050; 11285; 11475; 11640.
ITpedvioywuil 0630p no meme: Uupekc DAX. TTorenmuaa pocra 34,25% Rocrynio s . -
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npumMmeHeHue Toproebix naen

Mognucka Ha aHaNUTUKY

® [TobeaumTens KOHKypca nporHo3os Thomson Reuters Trading Russia

® B TOP-3 paHkuMHra BARR - PaHr abcontoTHoro aoxoaa Bloomberg

® [1saskabl naypeaT npemunm Cbonds Awards — «Camasa uyuTaeman
aHa/MTUKa Ha pbiHKke obauraumii» (2014), «lMpopblB roga B
aHanuTuKke» (2013)

® PenTuHr A ( AK&M)

® [Igaxkabl naypeat npemum «Investor Awards» (PLLE)

© 3010TON AMNAOM «33 MHPOPMALMOHHYD OTKPbLITOCTbY(PUHAHCOBBIN
npecc-ky6) Mpurnawaem K

® «30710TOM CcTaHAapT wHAycTpun Wealth Management» (Spear’s «PUHAHCOBOMY AManory»

Awards)

® /laypeat HaumoHanbHoM npemumn «PrHaHcosbim Onmmn 2012 »(PEK)

® /lyuiunin 0banraumoHHbin doHa (aoxoaHocTs/UMHAeKE COPTMHO) ‘
(Spear’s)
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Bcerna ana Bac «XKuBon» caunr.

OHANalH KOHCYNbTaHT Ha Halem caite WWW.Ufs-federation.com

HacToawwmit 0630p NpeaoCcTaBneH UCKAIOYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepaLMil Ha pbiHKe LUeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «tO 3¢ 3c
DUHAHC» PaccMaTpuBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO M COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 33 BO3MOXHbBIE NOTEPU KAUEHTA B CBA3M C €8 UCMNO/Nb30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBNEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWW aHAIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3aHO WM HE 3aBWCUT OT COAEPMaHWA aHaNUTUHECKMX 0630POB, KOTOPbLIE OHWM FOTOBAT, WAM OT CYLLECTBa
Aasaemblx umu pexomergaumit. 000 «MK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO W COTPYAHUKU MOTYT U3MEHWUTL CBOE MHEHWE B OAHOCTOPOHHEM nopaake Hes
0683aTeNbCT8a CNeLMansHO YBEAOMNATL KOro-nnbo o Takux nsmernernsax. 000 «UK «t0 3 3¢ PuHaHC», €ro pyKOBOACTBO M COTPYAHUKMN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHWUKM TAKMKE HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MW KOCBEHHbIE NOTEPU M/unu yliepd, BOZHUKILMIA B pe3ynbTaTe MCNONb30BAHWA KAMEHTOM UHGOPMaLMM
AW KaKoM-NMB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «HO 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
nH(bopmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UAN UCNP3BAATL BO3MOXHbIE HETOYHOCTU. CAEI‘IKM, COBEpLIEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMK ANA ONPEAeneHna pesynbTatos Byaywmx cAeNoK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram 1M NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HaCTOALLEM JAOKYMEHTE, MOryT OKasbiBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KYpCcOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMarn HeceT 3HaUMTEeNIbHbIM PUCK, B CBA3M C YEM KAMEHTY HEODX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
DbIHKa U UCCNEA0BIHUE HIAEKHOCTU SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET BbiTb BOCNPOU3BEAEH NONHOCTHIO UK HYACTUYHO, C HEro
HeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybnukauuii 6e3 npeasapuTensHOro NMcbMeHHoro paspewenus 000 «MK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HEeCET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHUem
HacToAauero obzopa uav NbHOM ero YacTu.



